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o ODEED OFTRUST

THIS DEED OF TRUST (*Security Instrument”) Is madeon May 2. 1984 . The grantor s

Virgt1l ' A. Johnson. and Rebecca A. Johnson, husband and:wife .

LA
.

T ; _ e e : : : ‘ - ' ("Borrower").
Thetrusteels Aspen Title & Escrow, Inc. = S e (Trustee”). The
beneficlaryls Highland Community Federal Credit Union, fts successors and/or assigns,
which Is organized and existing under the laws of United States : , , and whose address
Is 3737 Shasta Way, Klamath.Falls, OR 97603 : ) - .. -("Lender*).
Borrower owes Lender the principal sum.of Sixty Thousand . Three Hundred Dollars and no/100

Dollars (U.S.$60,300.00 ). This debt Is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note®), which provides for monthly payments, with the full debt, if not paid earlier, due and.
payableon June 1, 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and all renewals, extensions and modifications of the Note; (b) the payment of all |
other sums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower Irrevocably grants and conveys to Trustee, In trust, with power of sale, the following described property *
locatedin - K1amat LT e "+ “County,Oregon: -

L ‘ .. SEE EXHIBIT “A*" RN ‘ o

Whlchhasthéaddressof 5616 'L'éll‘xnd&l)xrli‘vte o ‘ K‘l'amath Falls .
o . [Street]. . ERT S [City]
Oregon =~ 97503 . ("Property Address”);-. ‘ a

TOGETHER WITH all the Improvements now or hereafter erected on thé’ property, and all easem‘entv’:';, G
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoling is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the rightto grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower . -
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrant:qs of record. . . o
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Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

- Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property imm

PR, R RN v e
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the following fraction: (a) the tota! amount of the sums secured Immediately before the taking, divided by (b) the fair
market value of the Property Immedlately before the taking." Any balance shall be pald to Borrower. In the eventofa
partial taking of the Property in which the falr market value of the Property immediately before the taking is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable taw otherwisa provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. : ) ¢ : i

if the Property Is abandoned by Borrower, or if, after riotice by Lender to Borrower that the condemnor offers to
make 2n award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
t granted by Lender to any successor in
orrower or Borrrower's successors in
ny successor in interest or refuse to extend
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securlty Instrument; (b) is

i i ment; and (c) agrees that Lender and any other

13. Loan Charges. If the loan secured by this Security Instrument s subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excaed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment chargs under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated hereln or any other address Lender designates by notice to Borrower.
Any notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. ~ ~

15. Goveining Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to ba severable.

16. Borrower’s Copy. Borrower shall be given one'conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it Is sold or transferred (or If a beneficial Interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument. :

give Borrower notice of acceleration. The notice shall provide a period
ys from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the explration of this period, Lender may invoke
any remedies pemmitted by this Security Instrument without further notice or demand on Borrower.
QREGON-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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18. Borrower’s Right to Reinstate. ‘It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued.at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securh(y instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as lf no
acceleration had occurred; (b) cures any default of any other covenants of agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not fimited to, reasonable attorneys' fees; and (d) takes such actions
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and’
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obtigations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer.

The Note or a partial interest In the Note {together with this Security Instrument) may be sold one or mote times
without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”) that collects
monthly payments due under the Note and this Security Instrument. There also may be one or mors changes of the
Loan Servicer unrelated to a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any

°‘he£b'3f?{mm‘338§tﬁﬁéw."%5\'ﬁy‘ﬂ\% <hall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
afiecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic o hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herblicides, volatile solvents, materials containing asbestos or formaldehyde, .
and radioactive materlals. As used In this paragraph 20, *Environmental Law"’ means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Boirower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the detault; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full ot
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

it Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to ba recorded in each county In which any part of the Property is located. Lender or Trusteé shali give
notice of sale in the manner prescribed by applicable law to Borrower and to cther persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of allor
any parcel of the Property by public announcement at the time and place of any previously scheduied sale.

Lender or its designee may purchgs_g,the Property at any sale.
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Trustee shall deliver to th rty without any covenant or
warranty, expressed o X ima facie evidence of the truth of
the statements made apply the proceeds of the sale in the following order: (a) to all
-expenses of the sale, Including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sumg

~8ecured by this Security Instrument; and (c) Aany excess to the person or persons legally entitled to it, P
22 Reconveyance, Upon payment of all sums seciirad by this Security Instrument, Lender shall request Trustee
to reconvey the Proparty and shall surrender this Securlty Ing tes evidencing debt secured by this
Security Instrument to Trustee, . Trustee shall reconvay the P
it Such Pperson or persons shal e | . ‘

23. Substitute Trustee, Lender may from time to time remave Trustee and appoint a successor trustee to any
Trustea appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the tiile,
power and dutles conferred upon Trustee hereln and by applicable jaw. .

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees" shall Include any
attommeys' fess awarded by an appellate court,

25. Riders to this Security Instrument,

- LJAdjustable Rate Rider DCOndominiUm Rider = , (14 Famlly Rider
Graduated Payment Rider CPianned Unit Development Rider ClBiweeky Payment Rider
Balloon Rider . s - Rate Improvement Rider ‘ DSecond Home Rider
Other(s) [specify] o e L o .

_BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ _
Instrument and in any rider(s) executed by Borrower and recorded with it,

Winesss:  iZa sl

Vi’r’gkil A/./Jchnson

Soclal Security Numb_er 541-58-665]
_ (Sea) M/’/’/J ﬂ : \/‘/\M/n D
; ‘ “Barmowsr . .Re_l\)_ecyc,a.}\‘.‘\doht)son v T
Soclal Security Number ~~ * o o Saclal Séc’ﬁ}ity Number 541-66-2923

» Social Security Number
i [Space Below This Une For Acknpwledgmen’} - ‘ -
STATE OF OREGON, | G - Klamath . County ss:
Onthis 2nd day of May S, 1994, ersonally appeared the above hamed -
Virgil a. Johnson“andRebecca ‘A.i Johnson R “

Lt . o Vi

and acknowledged the foregoing instrumenttobe the i » voluntary act and deed,

(Official Sea) . e el ‘ )
MyCommlsslonexp!res:' 3/22/97, ‘M : \’7 dﬂ,ﬂ. M,r#w\

_ Notary Public for Ocegon o

. OFFICIAL SeaL
MARLENE T, ADDINGTON
NOTARY PUBLIC- OREGON . -
COMMISS!OH:HO..OZZZSB.

MlSS(ONEXﬁRE.S MAR 22,1997,
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EXHIBIT =av

A portion of Lot 5, Bleck 2, Subdivision of Tract 2B & 3
HOMEDALE, in the County of Klamath, State of Oregon, more
Particularly described ag followsa:

Beginning at the £ Lot 5; thence Northwesterly
aleng the North 1i parallel with Leland Drive a distance of
88.52 fect; thence South 06 degreeg 50° 02" Weat 294.57 feet,

to a point on the South line of rot 5; thence
Southeaaterly 77.54 feet to a point on thae East line af 1ot 5;
thenca North 09 degrees 26' Qo+ East 294.97 feet more or less to
the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title Co the 3rd

—3rd
of — May AD,1994 at__17:17 oclock __A M., and duly recorded in Vol. M4
of\ﬂutgag_es\ on Page _13836 :

) Evelyn Biehn ~Count , Clerk
FEE $40.00 By W

day




