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THIS TRUST DEED, nade this e S, day of .. April
D..T. SERVICE, INC., A NEVADA CORPORATTON

COMPANY OF KLAMATH COUNTY
rvivor

S ' --» as Beneficiary,
WITNESSETH:
Gran{t‘lc;{'érrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

* A eeo.... County, Oregon, described as: 5
" SEE EXHIBIT A WHICH IS MADE A-PART -HEREOF- BY- THIS REFERENCE

togother with all and singular the ¢, , heredi) ts'and appurtenances and all other rights thereunto belonging or in anywiss now
ar hereafter appertaining, and the rents, issues and profits hareof and all fixtures now or hereafter attached to or used in connection with
the property.’ . .

FOR THE PURPQSE OF SECURING PERFORMANCE of each agrocaient ot érantor herein contained and payment ot the sum

ol AND.. . AND_NO. /. _10@thg****»

e, L «. Dollars, with interest thereon according to the terms of a promissory
, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, it
not sooner paid, to bs dues and Payable ... April. . 25 ..,1996. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instollment of the note
becomes dus and payable. In the event the within described property, art thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,

beneticiary’s opti. , all obligati secured by this instrument, irrespective of the maturity dates oxpressed therein, or herein, shall
becoms immediately due and payable, . :

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and main,
provement thereon;

2. To comple
damaged or destroyed thereon,

3. To comply with ces, regulations, covenants, conditions and restrictions atlecting the property, if the beneliciary
80 requests, to join in ing such §i i tat S pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching

ings now or hereafter erected on the Property against loss or
ay from time to time require, in an amount not less 'h""ﬁll-l-w-in u
with loss payable to the latter; all policies of insurance shall be delivered to t)sle
ticiary as soon any reason to procure any such insurance and to deliver the policies to tlic beneticiary
at least fifteen i fter placed on the buildings, the beneficia

nsurance policy may be

and the nonpayment thereof shall
able and constitute a b

6. To pay all co
trustee incurred in connec

7. T

y's fees
ixed by the trial <o H y juddment or decree of
the trial court, grantor further agrees to Pay such sum as the appellate ble as the beneliciary’s or frustee’s at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of i d in or cond, ion, bene-
ticiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for sych taking,

NOTE: The Trust Doed Act provides that the trustes hareunder must be either an atterney, who Is an active member of the Oregen State Bar, a bank,
trust company or savings and loan fatl thorized to do bus! under the laws of Oregon or the United States, a title Insurance company authe
rized to insure title to real property of this state, its subsidiarles, cffiliates, agents or branchses, the United Statas or any agency thereof, or an escrow
agent licansed under ORS 696.505 to 696.585, g
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which are in excess of the amou.
in such proceedings,
inthe trial and appe.
ness; secured horeby; and- grantor agrees, at its own expense, to take such ac

in obtaining such c , promptly upon beneficiary's request,

9. At any time and from time to time upon written request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case for cancellation), without atlecting the liability of any person for the payment of
the indebtedness, trustee may (a) i (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordinati gresment atfecting this daed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyancoe may be described as the “person or persons
legally entitled thereto,” and the recitals therein of a 12 shall be conclusive proot of the truthiulness thereof. Trustee's
lees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any dsfault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any securify for the indebtedness hereby secured, enter upon and take
poesession of the property or any part thereol, in its own name suo or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonadie attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine. ’

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or p ion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of defaul, her der or invalidate any act done pursuant to such notice,

12. Upondetault by grantor in payme. i i *s perforrrance of any agreement hereunder, time
being of the essence with respect to such ici eclare all sums secured hereby immediately
due and payabdle. ici i eod in equity as a mortgage or direct the

this trust deed by
law or in equity, which the
ticiary or the trustee shall ex i f property to satisfy the obliga-
i required by law and proceed

13. Alter the frustee vertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the def It or detaults. If the det. It
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the

it Any other default that is capable of being
tho obligation or trust deed. In any case, in addition to curing the de-
e beneficiary all costs and expenses actually incurred in enforcing

's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the me and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

1S. When trustee sells pursuant to the powers provided herein, trustee shall apply the procesds of sale to payment of (1) the ex-

teeeds

P ot sale, i é the tion of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all Persons having recorded lions subsequent to the interest of the trusteo in the trust deed as their in
appear in the order of their priority and (4) the s

16. Beneliciary may from time to
appointed hereunder, Upon such appoin i or trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustoe herein named or appointed hereunder. Each such appointment’ and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgags records of the county or counties in which the
Property is situated, shall be conclusive proof of proper appointment of the trustee,

17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trustee
is not obligated to notily any party hereto of Fonding sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustes,

The grantor covenants and agrees to and with the beneliciary and the beneticiary’s successor in interest that the grantor is lawfully
seized in foe simple of the real Property and has a valid, unencumbered title thereto €Xcept none

this trust deed are:
w),
for an ordanization, i i business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal ropr tives, s and igns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
socured hereby, whether or not d as a beneficiary herein. ST

In construing this trust deed, it is understood that the grantor, trustee and/or Beneliciary may each be'more ‘than one person; that
il the context so requires, the singular shall be taken to mean and include the gNedl, and Yhat donerally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply e a argd to individuals, : L

IN WITNESS WHEREOF, the grantor has executed this i

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty (o) or (b} is
nat applicable; if warranty (a) Is applicoble and the benefici. y is a creditor
as such word Is defined in the Trutheln-Lendi g Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b king required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or squivalens.

If compliance with the Act is noy required, dis ¢ i3 N/ : &
STATE OF'm%owﬁy of 0,2l &%

O]
. This instrument was acknowledged before me on

by

This instrument was acknowledged before me on .
.-.)L...... LI-¥7)

N Public f
My commission expires NM 1765}’ 79lﬁﬂt

REQUEST FOR FULL RECONVEYANCE (To b used only when obligations have been paid)

DATED: ; : wezr 19-.

Do not lote or i!ollroy this Trust Deed OR THE NOTE which it secures,
Both must be deliversd to the trustes for cancallation before
’irnbnffrmﬂ: ill bs made.
A&




EXHIBIT » 7~
LEGAL DESCRIPTION

PARCEL |

Lot 16 of NIMROD
of the Co

ETHER WITH , Portion of Lot 27
ows:

RIVER PARK, according to the official plat thereof on file in the office
unty Clerk of Klamath County, Oregon,

of Nimrod River
Beginning a

Park, more Particularly described ag
{0 a point o

t the South 16; thence South 1
ra

degrée 04’ Eagt across Lot 27
5 thence in 3

Southwesterly direction

» Which point i the interscctionvo

aid Lot 16 and the No

I degree 04 West to the South
St

omer of sajq
ong the Southerly lot |

ine of sajq lot to
PARCEL ;

Lot 20 of NIMROD
of the County Clerk

TOGETH
follows:

RIVER PARK, according to the official plat thereof on fije in the office
of Klamath County, Oregon,

East acrosg Lot 27 to
thwesterly direction
poi intersectipn of the
t 20 and the Nort ;
Cst to the southw said Lot
Southerly I o the

talong the

STATE of OREGON: COUNTY oF KLAMATH.

Filed for fecord ap request of
of M.

A.D, 19_94 1:28
of

the 3rd _ g da
—23€8  otlock —P M., ang duly recorded iy Vol, __ .M___..___\..
Mortgages on Page __ 13952 .
\&g\ —=3222
Evelbeiehn “County Clerk
$20.00 By M Lt 4y

SS.




