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in excess of the amount rc%uircd to pay all reasonable Costs, expenses and attorney’s fees necessarily paid or incurred by grantor in such
rocccdtxggs, shall be paidto bene 1ctary and applied by it first upon any such'reasonable costs and cxpenses and “atiorney’s fees,
be

both in the trial and a gcllatc courts, nccessarily paid or incurred by benefici ch proceedings, and the balance applicd upon the
indebtedness scqul;cdp

ereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as

uch compensation, promptly upon beneficiary’s request. . X .
from time to time upen writien request of beneficiary, payment of its fces_and l?rcsentalmn of this deed and the

i for ‘cancellation), without affecting the liabilit of any person for the payment of

km§_of any map or plat of said property; (b) join in %raqtmg axg easement or
subordination or other agreement affecting this deed or the lien or arge thereof;
warranty, all or any part of the pro erty. The grantee in an reconvevance may be described as the “person or
ed thereto,” and the recitals therein of any mattess or facts shall be_conclusive proof of the truthfulness thereof.
ty of the services mentioned in this paragraph shall be not less than 5.
10. Upon any default by grantor hercunder, beneficia may at any time without notice, cither in person, by agent or by a receiver
to be appointéd by a court, and without regard to the a icquacy of any sceurity for the indebtedness hereby secured, enter upon and
take ‘Bgsscssxon of said progcrty or any dpart thereof, in"its ‘own name sué or otherwisc collect the Ients, issues and prof
inclu those past due an unpaid, an aﬁply the same, less costs and expenses of operation and collection, including reasonable
attorney’s fees upon any indebtedness secured erel_)é/, and in such order as beneficiary may determine,

11, The entering upon and taking possession of sai gropcrty, the collcction of such rents, issucs and profits, or the proceeds of fire
and other insurance polices or compensation or awards for an¥ taking or damage of the property, and the application or release thereo
as aforesaid, shall not cure or waive any default or notice of default hereunder o) invalidate any act done pursuant to such notice,

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agrecment hercunder, time
being of the essence wi respect Lo such payment and/or performance, the beneficiary mag'_ declare all sums sccured hereby immediatel
due and ltwayablc. In such cvent the cncﬁcxa(?' may clect to  proceed to foreclose this trust deed in equxl{ as a mortgage or
direct the trustee_to foreclose this trust deed by advertisement and sale, or may direct the tr pursuc any other right or remedy
either at law or in cquity, which the beneficiary may have. In the even reclose b?l advertisement and sale,
the beneficiary or the trustee shall cxecute and ca t ciectien to sell the property

the obli hy L all fix i e of give notice thereof as then required

Cc trustec has com rior to 5 days before the date the
{ cts the salc, 753 ¢ default or defaults. If the default
consists of a failure to pay, aying the entire amount due at the
time of the cure other tha > ¢ it that 1s capable of bein
quired under the obligation or trust decd, In any casc, in addition to curing the
pay to the beneficiary all costs and expenses actually inc i
! ng the amounts provided bylaw,

at the'time and place designated in the notice of sale or the time to which said
¢ trustee may scll said praperty cither in one parcel or in separate parcels and shall
t bidder for cash, rpayablc at the time of sale, Trustee shall deliver to the purchaser

the property so sold, but without any covenant or warranty, express or implied.
r be conclusive Iproo[’ of the truthfulnéss thereof, Any person, excluding the trustee,

beneficiary, may purchase at the sale,

. Wh > sells pursuant to the powers provided herein, trustce shall apply the proceeds of sale to faymcnt of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charﬁc by trustee’s altorney, (2) to the obligation
secured by the trust deed, (3) to al persons having recorded liens subse uent, to the the interest of the trustee in the trust deed as
their interests may appear m the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. )

16. Beneficiary may ee named herein or to any. successor trustee
appointed hereunder. Upo h ment, and with ! sor trustee, the latter shall be vested with all
fitle, powers and duties conferred upon any trustee herein name g r. Each such appointment and substitution sha
be made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or countics in
which the property is situated, shall be conclusive proof of proper ap,?om!ment of the successor trustec, . .

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify an %arly hereto of pending’salc under any other deed of trust or of any action or procceding in which grantor,
beneficiary or trustee shall be 4 party unless such action or rocceding is brought by trustee, .. .

The gzmtor covenants and agrees”"to and with the bene tciary and the beneficidry’s successor in interest that the grantor is lawfully

1

seizeMA !? fee ngplc ?f slbcgl}aigr(g)(%% and has a !%“% l{.lgﬁncumbcrcd ’litllg é}é%rcl!& CE%SEP&‘T&E%BEEBOBEEQk}DBREegN-

and that the grantor will warrant and forever defend the same a§ainst alt gcrsons whomsoever, .
The grantor warrants that the proceeds of the loan represcnte by the above described note and this trust decd are:
a) primarily for grantor’s personal, family, or household purposes  [NOTICE: Linc out the warranty that does not apply]
DJ for an orgamization, or (cven if grantor is a natural person) are for business or commercial purposes. ..
deed applies to, inures to the benefit of and binds all partics hereto, their heirs, legatees, devisecs, administrators, executors,
personal representatives, successors, and assigns. The term [;cncfjcary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, N .
In construing this trust deed, it is understood that the grantor, trustec, and/or beneficiary may each be more than one person; that if
the context so requires, the singular shall be taken to mean and include the plural and that generally all Frammatxcal changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.
IN WITNESS WHEI{EOF, sald grantor has executed this nstrument the day and year first above written,
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NOTARY PUBLIC-OREGON
! COMMISSION NO. 014777
MY COMMISSION EXPIRES MAY S, 1896

STATE OF OREGON, County of DESCHUT‘ES )ss.

This instrument was acknowledged before me on 0///,27/?61
By MICHAEL R REESE Z

My Commission Expires_ o< /) Vi

otary Pu
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STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of —__Mountain Title Ca_ : ___ the 3rd da
of May AD,19_94 a 3:37 _ oclock __P__M.. and duly recorded in Vol. M94
. of _____Mortgages .- on Page 13984
Evelyn Biehn * County Clerk
FEE $15.00 By 22lcveete e LA nlp e

~ Do not lose or destroy this Trist Deed OR THE NOTE which it sccures, ™~
Both must be delivered to the trustoe for cancellation before
reconveyance will be made. Beneliciary




