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ASSIGNMENT OF LAND SALE CONTRACT

THIS ASSIGNMENT OF LAND SALE CONTRACT IS DATED April 8, 1994, BETWEEN Stephen W. Barrows and
Chrisline J. Barrows (referred to below as "Grantor"), whose address is 3214 Crest St.. Klamath Falls, OR
97603; and United States National Bank of Oregon (referred to below as "Lender") whose address is 131 E.
Main Street, P.O. Box 729, Medford, OR 97501.

ASSIGNMENT AND GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants a securlly Interest in and assigns to Lender

alt of Grantor's right, title and interest In and 10 the Collaterc! described below to secure the Indebtedness and agrees that Lender shall have

:'heemrjlghts w:‘!ed h;y n:ls Agreement with respect to the Collateral end the Property covered by the Conlract, In addition 1o all other rights which
er may have by law.

DEFIRITIONS. The following words shall have the following meanings when used in this Agreement. Terms not otherwise defined in this Agreement
shall have the meanings attributed o such terms in the Uniform Cominercial Code. Al references to dollar amounts shall mean amounts in lawful
money of the United Stales of America. :

Agreement. The word "Agreement” means this Assignment of Land Sale Contract between Grantor and Lender, and includes without limitation all
assignments and security interest provisions relating to the Collateral. :
Buyer. The word "Buyer” means Stephen W. Barrows and Christine J. Barrows, whose address is 3214 Crest St., Klamath Falls, OR 97603.
Collateral. The word "Collateral” means all of Grantor's right, titie and interest in and to the Contract and the Property covered by the Conlracl. In
addition, the word "Collateral” includes all of the following:

(a) All proceeds (including insurance proceeds) from the sale or other disposition of any of the property described in this Coliatera! section.

(b) Al existing or subsaquently erected or affixed improvements or fidtures, alt rents, revenues, income, issues, and profits from the Property,

all equipment, turnishings, and other articles of personal properly now or subsequently located on or used in connection with the Property,
and all additions, substitutions, and replacements of any of the toregoing. : :

(c) All records relating to any of the property described in this Collateral section, whather in the form of a writing, microfilm, microfiche, or
elsctronic modia.
Contrack. The word "Contract” means the land sale contract dated March 13, 1978 in which Dorothy
Bernadine Nicholson is the seller and Stephen W. Barrows and Christine J. Barrows is the buyer. The
Contract was recorded as follows: Recorded March 20, 1978 in Klamath County, Book M-78, Page 5277 and
covers the following real property located in Klamath County, State of Oregon:

The S 1/2 of Lot 15, Block 6, ALTAMONT ACRES, in the County of Klamath, State of Oreon.

The Real Properly or its address is commonly known as 3214 Crest St,, Kiamath Falls, OR 97603. The Rea!
Property tax identification number is 900.

Grantor. The word "Grantor” means Stephen W. Barrows and Christine J. Barrows.

Indebledness. The word "Indebledness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Agreement, together with
interest on such amounts as provided in this Agreement. Specifically, without iimitation, this Agreement secures a revolving line of credit,
which obligates Lender o make advances to Grantor so long as Grantor complles with all the terms of the Note.

Note. The word "Note™ means the promissory note or credit agreement dated April 8, 1994, in the original principal amount of
$50,000.00 from Grantor to Lender, fogether with all renewals of, extanslons: of, modifications of, refinancings of, consclidations of, and
substitutions for the promissory note or agreement. :

Property. The word "Property” means all property covered by the Contraet, whether real property or personal property, whethar now of hereafter
existing, and whether now or hereafter cavered by the Contract. : :

Related Documents. The words "Related Documents” mean-and Include without limitation all promissory notes, credit agresmants, loan
agreements, guaranties, securily agreaments, morlgages, deeds of trusl, and all other instruments, agreemients and documents, whether now ‘or
hereafer existing, executed In connection with the tndebledness.” : i : -

RIGHT OF SETOFF. | grant fo Lender a conlractual possessory security interest in, and hereby assign, convey, deliver, pledge and transfer to Lender,
all my right, title and interest in and to all my accounts with Lender (whether checking, savings, or some other account).. This Includes all accounts |
hold jointly with someone else and all accounts | may open in the future. However, this does not include any IRA, Keogh or trust accounts. | authorize
Lander, lo tha extent permitied by applicable law, to charge or saloft all sums owing on the Indebtedness against any and all such accounts.

COLLECTIONS OF REVENUE; ACTIONS BY GRANTOR AND LENDER. This Agreament is given and accepted upon the following terms and
conditions: : .
Notice to Buyer. Lender may notify Buyer of this Agreement at Lender’s sole discretion and with no further permission from Grantor. Lendar may

collect alt amounts of any nature due or to become due under the Contract directly from Buyer and apply such sums to the Indebtedness, at
Lender's sola discretion, with no further permisslon from Grantor, whether or not Grantor is in default under this Agreement.

Contract Balance. Grantor represents to Lender that there is no default existing under the Contract, there are no offsels or counter claims fo the
same, and that the Contract has an unpaid principal balance of not less than $. i :

Original Conlracl. Grantor agrees lo defiver to Lender the diginal of the Contract, which Lender may retain in its possession.

Enforcement of Conlract Against Buyer. In some instances below, Grantor agrees lo impose certain requirements upon Buyer px_zsuiant lp
Grantor's capacily as seller under the Contract. If Buyer does not meet these requirements, Grantor agrees lo do so; however, nothing in this
Agreement shafl require Grantor to take any action beyond the rights granted Grantor under the Contract or under applicable law.

OBLIGATIONS OF GRANTOR. Grantor warants and covenents to Lender as follows:
Right to Assign. Grantor has the full right, power and authority lo execule this Agreement and to assign the Collateral to Lender.

Perfection of Security Interest. Grantar agrees to execule financing statamants and to take whatever qther qctions are requested by Lender to
perfect and conlinue Lender’s security interest in the Collaleral. Upon request of Lender, Grantor will dsliver to Lender 'any and ail of the
documents evidencing o consituling the Collaleral, and Granior will ncle Lender's interes! ypon any and al chatlel paper.  Ganlor hersby
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appoints Lendor as its ivavocable attorney-in-fact for the purpose of executing any documents necessary to perfect or to continue the securily
interest granted in this Agreament. Lender may at any time, and without furlher authorization' from Grantor, file a copy of this Agreement as a
. financing sthaleg;enl. Smntor will reimburse Londer for all expenses for the perfection and. the continuation of the perfection of Lender’s securily
interest in the Collateral, .. . ’

Transactions Involving Coliateral. Grantor will not sell, convey, transfer, assign, or otherwise dispose of the Coilateral. Granior also will not
pledge, mordgage, encumber or otherwise permit the Collateral to be subject to any lien, securily interest, encumbrance, clalm, or chargs, other
than the securiy interest providsd for in this' Agreement, without the prior written consent of Lender. This includes security interests even if junior
in right to tha security interests granted under this Agreement.- - .. N : s .

Title.  Grantor warrants and covenants that Grantor Is the sole owner of the Collateral free and clear of all |oan§, liens, security interest,
encumbrances and claims except for those disclosed to and accepted by Lender in wriling prior 1o the execution of this Agreament. Except as so

disclosed to and accepted by Lender in writing, Grantor will defend and hold Lender harmless against any and all clalms and demands of any
person to the Collateral.

POSSESS!ON AND MAINTENANCE OF THE PROPER‘I"Y._ Thé 1ollowlng:provislons relating to the possession and maintenance of the Property are a

part of this Agreement.

Duty to Malntain, Grantor shall r»equlre_Buyervtp malntain the Property in good condition and to perferm promptly all repalrs add mélnténa&:é
necessary to preserve its value.” - -t -t R R e T
Removal of Improvements.  Neither Grantor nor Buyer shall demolish or remove any improvements from the Property without the prior written

consent of Lender. As a condition to the removal of any improvemsnts, Lender may require Grantor to make arrangements satisfactory {o Lender
to reptace such Improvements with improvements of at least equal value. '

Lender’s Right to Enter. Lender and ils agents and representatives may enter upon the Property to the same extent Grantor may do so at afl
reasonable limes to attend to Lender’s interests and to inspect the Property. .

Compliance with Governmental Requirements. Grantor shall require Buyer promptly to comply with all laws, ordinances, and regulations of al
governmental authorties applicable to the use or occupancy of the Property. Grantor or Buyer may contest in good faith any such law, ordinance,
or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender In writing
prior to doing so and so long as Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or
surety bond (reasonably salisfactory lo Lender) o protect Lender’s interests.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or wasle on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant lo any other parly the
right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior writtan consent of Lender,

Hazardous Substances. The lerms "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and “hreatened release,” as used in this
Agreemont, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1960,
as amended, 42 U.S.C. Section 8601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99493
("SARA"), the Hazardous Malerials Transportation Act, 43 U.S.C. Section 1801, ot seq., the Resource Conservation and Recavery Act, 49 U.S.C.
Section 6901, et saq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
~hazardous wasle” and "hazardous substance” shall also include, without limitation, petroleum and pelroleum by-producls or any fraction thereof
and asbestos. Grantor represants and warrants to Lender that: (a) During the pericd of Grantor's ownership of the Property, there has bean no
use, ganeration, manufacture, storage, treatment, disposal, release or threalened release of any hazardous wasle or substance by any person on,
under, or about the Property; (b) Grantor has no knowledge of, or reason to believe that there has been, excep! as previously disclosed to and
acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal, rel or threatened rel of any
hazardous waste or substance by any prior owners or occupants of the Property or (i} any actual or threatened litigation or claims of any kind by
any person refating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, disposa of, or release any
hazardous wasle or substance on, under, or about the Property and (i) any such activity shali be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation those laws, reguilations, and ordinances described above.
Grantor authorizes Lender and Its agents o enter upon the Property to make such Inspections and tests, ai Grantor's expanse, as Lender may
deem appropriate to determine compliancs of the Property with this section of the Agreement. Any inspections or tests mada by Lender shall be
for Lender’s purposes only and shall not be construed fo create any responsibility or liability on the part of Lender {o Grantor or to any other
person. The representations and wamanties contained herein are based on Grantor’s due ditigence in Investigating the Property for hazardous
wasta. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or contribution in the event Grantor becomes liable
for cleanup or other costs under any such laws, and (b) agrees to Indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the
Agreement or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring prior to Granior’s
ownership or interest in the Property, whether or not the same was or should have been known to Grantor. The provisions of this section of the
Agreament, including the obligation to Indemnify, shall survive the payment of the Indebledness and the salistaction and recanveyance of the lien
of this Agreement and shall not be altecled by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Duty to Protect. Grantor shall do, or require Buyer fo do, all other acts in addition to those acls set forth above that from the character and use of
the Property are reasonably necessary to prolect and preserve the Property.

TAXES AND LIENS. The following provisions relating to taxes and liens on the Property are a part of this Agresment.

Payment. Grantor shall pay, or require Buyer o pay, when due (and in all events prior to delinquency) all taxes, payroll taxes, special taxes,
assessments, water charges and sewer service charges lavied against or on account of the Property, and shall pay when due all claims for work
done on or for services rendered or material furnished to the Propesty. Grantor shall maintain, or require Buyer to malntain, the Property free of all
liens having priority over or equal to the inferest of Lender under this Agresment, except for the lien of taxes and assessments not due, except for
tha Existing Indebtedness referred to below, and excep! as otherwise provided in the following paragraph.

Right To Contest. Grantor or Buyer may withhold payment of any tax, assessment, or claim in conneclion with a good faith dispute over the
obligation to pay, so long as Lender’s interest in the Property is not jeopardized. if a lien arises or is filed as a result of nonpayment, Grantor or
Buyer shall within fiftaen (15) days after the fien arises or, if a lien Is filed, within fileen (15) days after Grantor or Buyer has notice of the fiing,
secura tha discharge of the fien,:or it requested by Lender, deposit with Lender cash or a sufficient, corporate surety bond or other ‘security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other charges that could accrue as a result
of a foreciosure o7 sale under the lien, In any contest, Grantor or-Buyer shall defend itself and Lender and shall satisfy any adverse judgment

before enforcement against the Property. Grantor or Buyer shall nama Lender as an additional obliges under any surety bond furnished in the
contest proceedings.

Evidence. of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of tha taxes or assessments and shall
authorizo the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against the
Property. .

Notice of Construction. Grantor or Buyer shall notity Lender at least fitteen (15) days before any work s commenced, any services are furnished,
or any materials are supplied to the Property, if any mechanic’s lien, materialmen's fien, or olher lian could be asserted on account of the work,
services, or materials. Grantor or Buyer will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor or
Buyer can and will pay the cost of such improvements.

Tex Reserves. Subject to any limitations set by applicable law, Lender may require Grantor or Buyer to maintain with Lender reserves for
payment of taxes and assessments, which reserves shall be created by advanca payment o monthly payments of a sum eslimated by Lender to
be sufficient to produce, at least fifteen (15) days before due, amounts at least equal fo the taxes and sssessments 1o be paid. [f fifleen (15) days
before payment fs due the reserve funds are insutficient, Grantor upon demand shal pay any ceficency 1o Lender. The reserve funds shall be
held by Lender as a general deposit from Grantor and shall constilulas a non-interest-baaring debt from Lender to Grantor, which Lender may
salisty by payment of the taxes and assessments required fo be paid by Grantor as they become due. Lender does nol hold the reserve tunds in
trust for Grantor and Lander is not the agent of Grantor for payment of the taxes and assessments required 1o be paid by Grantor.

PRCPERTY DAMAGE INSURANCE. Tha following provisions relating to the Property are a part of this Agreement.

Malntenance of Insurance. Grantor, either alone or in conjunction with Buyer, shall procure and maintain policies of fire insurance with standard

extended coverage endorsemants on a replacement basis for the full insurable value covering ali Improvements on the Property in an amount

sufficient to avoid application of any colnsurance clause and with a loss payable or other endorsement in favor of Lender. Policies shalt be wrillen

In form, amounts, coverages and basis reasonably acceptable to Lender and lssusd by a company or companies reasonably acceplable to
»Lander. Grantor, upor requast of Lender, will defiver to Lender from time to time the policles or certificates of insurance in form satisfactory to

.« lender, including stipulations that coverages will not be canceliad or diminished without at least tan (10) days". prior writlen notice to Lender.. In -

* “conneclioh with'all policies covering assels in which Lender holds or is offered a securily Interest for.the Loans, Grantor will provide Lender with- >

such loss payable or other endorsements as Lender may require.
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- Appilcation of Proceeds. Grantor. shall promptly nofify Lender of any loss or damage to the Properly if the estimated cost of repair or
replacament exceeds $500.00. 'Lender may make proof of loss if Grantor or Buyer fails'to do so within fifteen (15) days of the casualty. Lender
may, at its election, apply the proceeds fo the raduction of the indebtedness or fo the rastoration and repair of the Property. If Lender elacts to
apply the proceeds to restoration and repalr, Grantor or Buyer shall repair or replace the damaged or destroyed Improvements in a manner
satisfactory lo Lender. Lender, upon satisfactory proot of such expenditure, shall pay or relmburse Grantor from the procoeds for tha reasonable
cost of repalr or restoration if Grantor is not in default under this Agreement. Any preceeds which have not been disbursed within 180 days afier
their receipt and which Lender has not commitled to the repalr or restoration of the Property shall be used to preoay first accrued interest and then
principal of the Indabledness. If Lender holds any proceeds afier payment in full of the Indebtedness, such proceeds shall be paid to Grantor as
the interests of Grantor may appear. . - ' . )

Insurance Reserves. Subject to any fimitations sel by applicable law, Lender may require Granlor, either alone or in conjunction with buyer, to
maintain with Lender reserves for payment of insurance premiums, which reserves shall be created by monthly payments of a sum estimated by
Lender to be sufficient to producs, ‘at least fifieen (15) days before due, amounls at least equal 1o the insurance premiums to be paid. If fiflean
(15) days before payment is due the reserve funds are insufficient, Grantor shall upon demand pay any daficiency to Lender. The reserve funds
shall be held by Lender as a general deposit from Grantor and shall constitute a non-interest-bearing debt from Lender to Grantor, which Lender
may salisty by payment of ihe insurance premiums required to be paid by Grantor as they bacome due. Lender does not hold the reserve funds
in trust for Grantor, and Lender is not tho agent of Grantor for payment of the Insurance premlums to be paid by Grantor.

Compllance with Existing Indebtedness. During the period in which any Existing Indebledness described below Is in effect, compliance with the
insurance provisions contained in the instrument evidencing such Existing Indebtadness shall constitute compliance with the insurance provisions
under this Agreement, to the exienl compliance with the terms of this Agreement would constitute a duplication of Insurance requirement. If any
procseds from the insurance become payable on loss, the provisions in this Agreement for division of proceeds shall apply only to that portion of
the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance.- Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on each
axisting policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the policy; (d) the property insured, the
then current replacement value of such property, and the manner of determining that value; and (e) the expiration datg of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender delermine the cash value replacement cost of the Property.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Agreement.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding o purchase
In lieu of condemnation, Lender may al ils elaction require that all or any portion of the net proceads of the award be appliad to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award afler payment of all reasonable costs, expenses,
and atlorneys’ fees incurred by Buyer or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promplly nofify Lender in wriling, and Grantor shall promptly lake such
sleps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied lo participate in the proceeding and fo be represented in the proceeding by counse! of its own cholce, and Grantor will daliver or cause to
be delfivered to Lender such instruments as may ba requested by it from time to time to permit such participation.

EXPENDITURES BY LENDER. If not discharged or pald when due, Lender may (but shall not be obligated to) discharge or pay any amounts required
to be discharged or paid by Grantor under this Agreemant, Including without limitation all taxes, liens, security interests, encumbrances, and other
claims, at any time levied or placed on the Collateral. Lender also may (but shall not be obligated to) pay all costs for Insuring, maintaining and
preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under tha Note
from the date incurred or paid by Lender to the date of repayment by Grantor. - All such expenses shall become a part of the Indebtedness and, at
Lender’s option, will (a) be payable on demand, (b) be added to the balance of the Note and be apportioned among and be payable with any
installment payments to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or - (c) be
treated as a balloon payment which will be due and payable at the Note’s maturity. This Agreement aiso will secure payment of these amounts. Such
right shail be in addition to all other rights and remedies to which Lender may be entitied upon the occurrence of an Event of Dafault. -

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ('Event of Defauit”) under this Agreement:
Defauit on Indebledness. Failure of Granlor to make any payment when due on the Indebledness.

Default on Other Payments. Fallure of Grantor within the time required by this Agreement to make any payment for taxes or insurance, or any
other payment necessary o prevent filing of or to effect disc_hayge of any lien.

Compllance Defaull. Failure to comply with any other term, obligation, covenant or condition contained in this Agreement, the Note or in any of
the Related Documents. ! such a failure Is curable and if Grantor has not been given a notice of a breach of the same provision of this Agreement
within the preceding twelve (12) months, it may be cured (and no Event of Default will have occumred) if Grantor, after Lender sends writlen notice
demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires mora than fifieen (15) days, immediately
initiates steps sufficient to cure the failure and thereafter continues and complales ‘all reasonable and necessary steps sufficlent to produce
compliance as soon as reasonably practical.

Breaches. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Agreement, the Note or
the Relaled Documents is, or at the time made or furnished was, false in any material respect. ' ’

Insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors,
the commancement of any.proceeding under any bankrupicy or insolvency laws by or against Grantor, or the dissolution or termination of
Grantor’s existence as a going business (if Grantor is a business). Except to the extent prohibited by federal law or Oregon law, the death of
Grantor (if Grantor Is an individual) also shall constilute an Event of Default under this Agreement. )

Foreclosure, Forfelture, etc. Commencement of attachment, levy, foreclosure, or forfeiture proceedings, whether by judicial proceeding,
self-help, repossession or any other method, by any creditor of Granlor or by any governmental agency against any of the Collateral. However
this subsaection shall not apply In the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the attachment, levy, foreclosure or forfsiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfaclory to Lender. .

Property Damage. Any loss, theft, damage or destruction of the Property not adequately insured as required above.

Defauit Under the Contract. Default by Buyer under the Contract not cured within fifteen (15) days.

Evenls Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebledness or such Guarantor
or becomes incompetent or any Guarantor revokes any guaranty of the Indebtedness. Lender, at its option, may, pu! shall not be required to,

permit the Guarantor's estate {o assume unconditionally the obligations arising under the guaranly in a manner satistactory to Lender, and, in

doing so, cure the Event of Default. X . . s i . .

Insecurity. Lender in good faith deems itself insecure.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the Properly securing any Existing
Indebledness, or commencemant of any suit or other action to foreclose any existing fien on the Property.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and at any time thareafter, Lender may axercise any one of
more ol the following rights and remedies, in addition fo any other righls or»romedlies providod by law: : :
Accelerale Indebledness. Lender shall have the right at its option without notice to Grantor to declare the entire indebledness iImmadiately due
and payable, including any prepayment penatty which Grantor would be required to pay. . . .

UCC Remedles. Wilh respect lo all or any part of the Personal Property, Lender shall have ali the rights and remedies of a secured party under

the Uniform Commercial Coda.

Realty. To the extent this Agreement constitutes a securi& ln!énast in vreallty. Lender shall have the right to foreclose by judicial foreciosure, in
accordance with applicable law.,

Foreciose the Contract. - If tho Buyer Is in délault under lhé Contract, Lender may foreciose the Contract as provided therein, either in Lendar's
own name or in the name of Grantor. - -~ . : ,

Forfelted Contract Payments. Payments made by Grantor or Buyer and forfeited because of Buyer's default and failure to cure under the
Contract may ba retained by Lender as full satisfaction and as a reasonable rental for the Property.

Apply Accounts. Lender may hold all of Grantor's Collateral consisting of accounts with Lender and Lender may apply the funds in thsse

accounts to pay all or part of the indebtedness. .

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficlency remaining n the Indabtedness dus to
Lender after applicalion o! all amounts received from the exercise ¢ the rights provided in this section.
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‘Other Flemedles. Londer shan have afl other righB and mmedies provlded In this Agreement or Ihe Note or by law.

Cumulative Remedies. All of Lender’s rights and remedies, whether evidenced by this Agresment or by any other writing, shall be cumu!ahva
‘and may ba exsrctsed singularly or concumently. Election by Lender to pursue any remedy shall not exciude pursuit of any other remedy, and an
election to make expenditures or to take action to perform an obligation of Grantor or Buyer under this Agreement or the Contract shall not affect
Lender’s right to declare a dsfault and 1o exercise its remedies.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action Io enIorce any of the Ierms of this Agreemen! Lender shall be enbﬁed to
recover such sum as the court may adjudge reasonable as attormeys’ fees at trial and on any appeal. . Whather or not any court action Is involved,
all reasonable expenses Incurred by Lender that in Lender's opinlon are necessary at any time for the prolection of its interest or the enforcement
of its rights shall become a part of the Indebledness payable on demand and shall bear interest from the date of expenditure until repaid at the
Noto rate. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law, Lendar’s attorneys’
fees and Lendar’s legal expanses whether or not there Is a lawsuit, including attorneys’ fees for bankruptcy proceedings (including eflorts to
modity or vacale any automatlic stay or injunction), appeals and any anticipated post-Judgment collection services, the cost of searching records,
obtaining title reperds (including toreclosure reports), surveyors' reports, and appralsal fees, and fitle Insurance, to the extent permitied by
applicable law. Granlor also will pay any court cosls, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following misceflanaous provisions aie a part of this Agreement:

Amendments. This Agreement, together wilh any Relaled Documents, conslilutes the enlire understanding and agreement of the parties as to the

mallors set forth in this Agreement, No alleration of or amendmant lo this Agroement shall be effective unless given In wriling and signed by the
pasty or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Agreement has been delivered 1o Lender and accepled by Lender in the State of Oregon. Subject to the provlslons
on arbliration, this Agreement shall be governed by and construed In accordance with the laws of the State of Oregon.

Caption Headings. Caption headings In this Agreement are for convenlence purposes only and are not to be used to interpret or define the
provisions of this Agreement.

Walver of Homestead Exemption.  Grantor hereby releases and waives aII rights and benaﬁts of the homeslead exemption laws of the State of
Oregon as o all Indebtedness secured by this Agreement.

Merger. There shall be no merger of the interest or estale created by this Agreement with any other interest or estate in the Property at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Partles. All obligations of Grantor under this Agreement shall be joint and éeveral, and all references to Grantor shall mean each and
every Grantor. This means that each of the persons signing below Is responsible for all obligations in this Agreement.

Notices. All notices required to be given under this Agreament shall be given in writing and shall be effective when actually delivered or when
deposited with a nationally recognized overnight courier or deposited in the United States malil, first class, postage prepaid, addressed to the party
to whom the notice is to be given at the address shown above. Any party may change Its address for notices under this Agreemant by giving
formal written notice fo the other parties, specitying that the purpose of the notice is to change the party’s address. To tha extent permitted by
applicable law, if there is more than one Grantor, notice to any Grantor will constitute notice to all Grantors. For notice purposes, Grantor egrees
to keep Lender informed at all times of Grantor’s current address(es).

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision Invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemad to be modified to be within tha limits of enforceability or validity; however, if the offending provision cannot be
s0 modified, it shall ba stricken and all other provisions of this Agreement in all other respects shall remain valid and enforceabls.

Successors and Assigns. Subject to the limitations stated in this AgreemenI on transfer of Grantor's interest, this Agreement shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vestad in a person other than
Grantor, Lender, without notica to Grantor, may deal with Grantor's successors with reference to this Agreement and the Indebtedness by way of
forbearance or extansion without releasing Grantor from the obligations of this Agreement or liability under the Indebtedness.

Time I3 of the Essence. Time is of the essance in the performance of this Agreement.

Valvers and Consents. Lender shall not be deemed to have waived any rights under this Agreement (or under the Related Documents) unless
such waliver Is in writing and signed by Lender. No delay or omlssion on the part of Lender in exerclsing any right shall operale as a waiver of
such right or any olher right, A waiver by any parly of a provision of this Agreement shall not constitule a waiver of or prejudice the party’s right
otherwise to demand sltrict compliance with that provision or any other provision. No prior waiver by Lender, nor any courss of dealing between
Lender and Grantor, shall constitute a walver of any of Lender's rights or any of Grantor’s obligations as to any future transactions. Y¢henever

consant by Lender Is required in this Agreament, the granling of such consent by Lender in any instance shall not constitute con!inulng consent to
subsequent instanices where such consent is required.

EACH GRANTOR ACKNOWLEDGES' HAVING READ ALL THE PROVISIONS OF TI'IIS ASSIGNMENT OF LAND SALE CONTRACT AND EACH
GRANTOR AGREES TO ITS TERMS.

- SIepry!n W. Barrows » ’ Chrlsl!ne J. Barrows

GRANTOR; 4

INDIVIDUAL ACKNOWLED MENF
OFFICIAL SEAL-

STATEOF_JREL 017 ) : O Vs JOYE R. FORRESTER
e NOTARY PUBLIC - GREGON

: : : o - COMMISSION NO. 003789 -
COUNTY OF .o /ﬂ/Wﬁ/ﬁ ) - » . MY COMMISSION EXPIRES SEPT. 24, 1995

On this day before me, the undersigned Nolary Public, personally appeared SIephen w. Barrows and Christine J. Barrows, fo ma known to be the
individuals described in and who executed the Assignment of Land Sale Contract, and acknowledged that they signad the Agreement as their free and
voluntary act and deed, for the uses and purposes thereln mentionsd. .

Glvan under my hand and otficlal ceat this i : : day oI /ﬂﬂ/ o , 19 ?5/

o A ene s i , Residing at_A /9 p27.048 S ,4//.5 ﬂﬂ.

Notary Public In and for the State of 5 K Wy commission expires 72 9/ - 7:5

CONSENT TO ASSIGNMENT OF LAND SALE CONTRACT

Stephen W, Barrows and Christing J. Barrows ("Buyer”) hereby consents to the foregoing Assignment of Land Sals Contract from Stephen W. Barrows
and Christine J. Barrows ("Granlor™) to United Stales National Bank of Oregon and also acknowiedges receipt of a copy of the Agresmant. Buyer
agrees that copies of all future nolices sent by Buysr pursuant to the Land Sale Contract wil £°50 ba sent to United Stales Nuufico? Bark of Oregon at
the following address: 131 E. Main Street, P.O. Box 729, Medford, OR  97501. Buyer further agrees that upon written nclics from United Stales
National Bank of Oregon lo do so, Buyer will make all payments due lhefeaﬂaf under the Land Sale Contract direclly lo United States Natianaf Bank of
Oregon as provided in the Assignment of Land Sale Contract. '

This Consent § Asslgnmenl of Lend Sale Contract u dat 195 /

Step)(en W, Ban'ows and cnrlslme J. Barrows
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of

U,S., Bank

the 4th day

of May A.D., 19 94

at __9:50

of

)eeds

oclock __A_ M., and duly recorded in Vol. M4 __ .,

FEE $50.00

on Page 14022 .
Evelyn Bighn «County Clerk
By 20 A aale n_L,kj /lAl:jLMAL(\/l‘/




