g Ka6532

;‘oﬂé{.éﬁlg.l_ong;;'rm, Dued ,"""“ﬁust DEED {No resiridion en cuslgnment], co;vnlaur ins v i pas IS S
f'm 80444 05‘ (;4 94A10 MR ' YRUST DEED Volna4 Page 1405@.
S ~04- 14 RCVD

THIS TRUST DEED, made this ..........55%...... day of Apoddc May ,1994..., between
* TIMM BURR," INC. o ’ . . .

v : : ‘ as Grantor,
-....KLAMATH..C.QDNI!...TI.’I!LE..C.QMP,ANY : 5 . ‘ , as Trustee, and :

BOISE CASCADE CORPORATION as Beneficiary,

) IO WITNESSETH: : - '

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath: wvaeiieres CoUnty; Oregon, described as: ‘ ‘ :

:'Q)/"

Séélgxh}bigrA attached.

together with all and singular the tenaments, ﬁereditamenh and appurtenances and all other rights thereunto belonging or in anywise now
o;; herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. ’

FOR THE PURPOSE OF SECURING PERFORMANCE of each agroement of grantor herein contained and payment of the sum
of ONE HUNDRED TEN THOUSAND AND NO/100

Dollars, with interest theroon according to tho terms of a promissory
note of even date herewith, payabls fo beneficiary or order and made by grantor, the linal payment of principal and interest hereo!, if

not sooner paid, to be dus and payable e DACOMBE T 3L e erercne ey 19.9 4.

The date of maturity of the debt sscured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable.

To protoct the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain ths property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To completo or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thezeon, and pay when due all costs incurred thereifor. . N

3. To comply with all laws, ordi; , regulations, cov , conditions and restrictions atfecting the property; if the beneficiary
s0 requests, to join in ting such fi ing stat ts pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for liling same in the proper public olfice or offices, as well as the cost of all lien searches made by liling officers or searching
agencies as may be deemed desirable by the bensficiary. :

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property against loss or
damage by tire and such other hazards as the beneticiary may from time to time require, in an amount not less than $.
written in companies acceptable to the bensficiary, with loss payable to the latter; all policies of insurance shall be delivered to the ben
ticiary as soon a3 insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the boneticiary
at least filtoen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by bensficiary upon
any indebtedness secured heroby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be releasad to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act dons pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmonts and other charges become past duo or delinquent and
promptly deliver receipts therotor to beneliciary; should the grantor lail to make payment of any taxes, asssssments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and tho amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becoms a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbeforo described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thareot shall, at the option of the beneliciary, render all sums secured by this trust deed immodiately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, foes and expensos of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connsction with or in enforcing this obligation and trustee's and attorney’s fees actually incurred,

1. To appear in and delend any action or proceeding purporting to atlect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneticiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp , including evid of title and the beneficiary’s or trustes's attorney’s fees; the amount of attornay’s fees
mentioned in this paradraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decrea of
the trial court, grantor further agrses to pay such sum as the appellate court shall adjudge reasonsble as the benaticinry's or trustee's at-
tornoy’s fees on such appeal.

It is mustually agreed that:

8. In tha event that any portion or all of the property shall be taken under the right of inent d in or de tion, bene-
liciary shall have the right, it it 30 elacts, to require that all or any portion of ths monies payable as compensation for such taking,

HNOTE: The Trust Deed Act provides that the trustes hersunder must ke either an attorney, who s an aclive member of the Oregon Stals Bar, a bank,
trest company of savings and loan lat] horized to do busl vnder the laws of Oregon or the United States, a title ! pany auth
tized to [nsure title to recl property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereo!, or on escrow
sgent licensed under ORS 696.505 10 696.585,
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which are in excess of the amount required to pay all T ble costs, exp and atlorney's lees nocesurlly paid or-incurred by grantor

" in such proceedings, shall be paid to beneliciary and lied by it tirst upon any « ble costs and e and attornoy's less, both
in the trial and appellate courts, nocessarily pa:d or incurred by bensticiary in such proceedings, and the ba!anco applied upon the mdebtcd-»
ness ucurod horeby; and grantot agrees, at its own expense, to take such actions and executo such instruments as shall be necessary
in obtaini tion, promptly upon beneliciary’s request.

9. At any time ‘and from time to time upon written request of beneficiary, paymant of tls lces and. presentation of this deed and
the note for endorsement (in caso of full reconveyances, for cancellation), without atfecting tho Imb:lxty of any porson for the payment of
the indebtedness, trusteo may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or othsr ngrecment atlecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled tharcto," and the recitals therein of any matters or facts shall be conclusive proof oi the truthfulness thereof. Trustees's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, elther in person, by agent or by a receiver
to be appomled by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereo!, in its own name sue or otherwise collect the ren{s, issues and profits, including those past
due and unpaid, and apply the same, less.costs and expenses of operation and collection, ding r ble attorney's fess upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice ot detfault her der or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s perfor. of any agr ¢ her. der, time
being of the essence with respect to such payment and/or performance, the beneticiary may declare all sums secured heroby immediately
due and payabla, In such an event the beneficiary may elect to proceed to forecloss this trust deed in oquity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the frustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliclary elects to loreclose by advertisement and sals, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty tho obliga-
tion secured hereby whereupon the trustes shall tix !he tims and place of sale, give notice thereot as then required by law and procoed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and sale, and at any time pnor to 5 days belora the date the
trustee conducts the sale, tha grantor or any other person so priviloged by ORS 86,753, may cure the default or It the delault
consists of a failure to pay, when due, sums secured by the trust deed, the default may bo cured by paying the entirs amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other delfault that is capable of being
cured may bs cured by tendering the performance required under the obligation or trust deed. In any casse, in addition to curmg the de-
fault or defaults, the person eflecting the cure shall pay to the bane!xcmry all costs and expensss actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not oxceeding the amounts provided by law.

14, Otherwiss, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponizd a3 provided by law, The trustee may sell the property either in ono parcel or in separate parcels and shall sell
the parcal or parcsls at auction to the highast bidder lor cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property so-sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustes, but including the
grantor and beneliciary, may purchase at the sale.

15. Whan tmsraa sells pursuant to ths powers provided herein, trustee shall apply the proceads of sale to payment of (1) ths ex-

ing the p tion of the trustee and a reasonable chargo by trustee's attomay, (2) to the obhgatmn secured by
the fm:t daed (3) to all persons havmg recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear in the order of their pm:mty and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to timeo ap a suc or esors to any trustes named herein or to any successor trustee
appointed hereunder. Upon such appointment, ‘and withcut conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument exoaxted by beneliciary, which, when recorded in the moridagde records of the county or counties in which the
property is situated, shall be lusive proof of proper appointment of the successor trustee,

12, Trustea accapts this trust when this deed, duly e ted and ack ledged, is mads & public record as prowded by law. Trustee
is not obligated to notily any party hereto of pending sale under any othoer deed of trust or of any action or proceeding in which grantor,
beneliciary or trustes shall be a party unless such action or pr ding Is brought by trustee.

The ¢rantor covenants and agrees to and with the beneficiary and the bencliciary’s successor in interest that the grantor is lawfully
seized in foe simple of the real property and has a valid, unencumbered titlo thereto

and that the grantor will warrant and forever delend the same against all persons whomscever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or housshold purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This doed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatoes, devisses, administrators, executors,
personal ropresentatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledﬂae, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this mortdage, it is understood that the mortgagcr or mortdages may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed th:stnstrument t?e day and year first above written.

BURR s
Lt ST Ak, 2241/ 5

* IMPORTANT NOTICE: Delets, by lining out, whichever warranty [a} or (b} is

. not applicab'; if y (c} is applicabl und the beneficlary is a creditor
as such wor ! is defined In the Truth-in-l Actund" latl Zth-
beneficlary MUST comply with the Act and Regulati naki
disclosures; for this purpose use Stevens-Ness Form No, 1319, or -quivnllnt.
if compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of Klamath : )ss.
This instrument was acknowledged before me on

by

This instrument was acknowledged before me on May 3
Reohext. Daggett
Vice. President

NECTTE @
' NOTARY PUBLIC - OREGON 3 \ML( \:_w (o} A
COMMISSION NO, 020140 Notary Public for Oregon

MY COMMISSION EXP!RES DCC 19,1996
AT ARTEERTRE SANSERG My commission expires 12 19-96

REQUEST FOR FULL RECONVEYANCE (To be used only when cbligotions have been paid.)

TO: ‘ Trustee

The underaigned is ths legal owner and holder of all indebtedness sscured by the foregoing trust deed. All sums secured by the trust
decd have bean fully paid and satistisd. You hereby are directed, on payment to you of any sums owing to you under the ferms of the
trust deed or pursuant to statute, to cancel all evidences of Indabtednau sscured by the trust deed (which are delivered fo you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by tha terms of the trust desd the estate now
held by you under the same. Mail recanveyanco and di i3 fo ...

DATED: - 19

+

i

Do not lnn ot dnlmy this Trust Deed OR THE NOTE which it secures.
«,_ Both mugt be delivered to the trustee for cancellation before

l n:annycﬂc. will be made.
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EXHIBIT A

The SiSWiNW} of Section 16, Township 35 South,
Range 13 East of the Willamette Meridian, Klamath
County, Oregon.

The S4SE4NE} of Section 17, Township 35 South,
Range 13 East of the Willamette Meridian, Klamath
County, Oregon, lying East of the centerline of
Mill Creek.

The EINE4SW) in Section 31, Township 35 South,
Range 11 East of the, Willamette Meridian, Klamath
County, Oregon.

EXCEPTING THEREFROM the EINEINEYSWY in Section 31,
Township 35 South, Range 11 East of the Willamette
Meridian, Klamath County, Oregon.

The NE3NW% of Section 29, Township 35 South,
Range 11 East of the Willamette Meridian, Klamath
County, oOregon.

The N3SWiLNW}% and the WiSWLSWAINWY of Section 1,
Township 36 South, Range 10 East of the Willamette
Meridian, Klamath County, Oregon.

The E4NEINE3SWY of Section 31, Township 35 South,
Range 11 East of the Willamette Meridian, Klamath
County, Oregon.

The SYSEINE)Y of Section 1, Township 33 South,
Range 13 East of the willamette'Meridian, Klamath
County, Oregon.

NE3NE} and N3SEINE} of Section 1, Township 33
South, Range 13 East of the Willamette Meridian,
Klamath County, oOregon.

EINW% of Section 3, Township 38 South, Range 15
East of the Willamette Meridian, Klamath County,
Oregon.

DM40422C

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Co the - 4th day
of May AD.,19 94 at_ 10:14 o%clock __A_M., and duly recorded in Vol. _M94 .
of Mortgages on Page 14058 _

Evelyn-Biehn -~ County Clerk
FEE $20.00 By MlAascliae oV o e doomanlin




