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S o Y WITNESSETH. B .
k‘f : Gra4nfor irrevocably granes, bargains, sells and conveys to trustee in trust, with power of sale, the propertyiin
“LRLAGILY County, Oregon, describad as; -, . A e e
AR ke, doerite TowAthips ol TANGE. 2403 | Sechon
A Crescand, geo 971733

G PERFORMANCE of éach agreoime
d..ven: huadied...qumd th Jyf e
: ars,

. el Dollars, with intares: the T2 of '8 promisyory
note of even date herewith, payable o beneticiary or order ade by gr. tor, tha fina} principal and interess hereod, it
niot sa0ner paid, to ba due eng payable , (. - 4 19927 i

The dato of maturity of the ’ » Stated abave, on which the tinal installment of the note
ares due and payable, ] f : Or octually sal, convey, or Rssign all (or any pPart) of the
i1 EBtoperty or ali ¢ nsar’ ; [ ng the written consens or APproval of the benelic;,
I cgneant shall = b R , j options, alf obligations secured by ¢hiy instrument, ftrespactive of
' the marurity thorein, or heruin, shall. become immediately” dye and payakly, ¢ Dealore underlined clayse it inappllcnbl..)
. The execution by grantor of an CATNSIL monoy sgresmeneys does nog constiture a sale, conveyange Or assignmeant.
: To protoct the sacurlty of thiy trust doed, grantor 8draeg: ’ . . .
1, To protect, fve and maintain the propesty in good condition ang £2p2it; not 1o remove of demolish any bullding or im.
Provement thercon; Nt to commie or Permit any waste of tho property. -
2. To complete omptly and in dood and habitabla condition any building or improvement which may o constructed,
ed and pay when dyg all costs Incurreq therolor, . :
W4, ordinances, regulations, covonants, conditions and restrictions 8ffecting the Property; il the denaficiary,
i ] o the Unilorm Commercial Code as the beneticiary Ay require spd
of all Jien scarchos. made by tiling ofticers or searching

ected on the Propecty agsinst loss or

in an amoung not less than &, S,
> @ll policies of insurance shal be delivered ro the bene.

{i the policies to the beneticiary

buildings, the bearficiary may pro-

Y may bo applied by bencliciary upon
fmine, or at option of beneficiary the entice amount to callucted,
so shall not cuze O/ Walve any delauft or' notice of delault here.

ment, beneticiary may, at jea
socurad hereby, together wj )
tho debt securod by this truse j i . ch Paymonts,
with interest as : ¢t they are
ind lor the Paytnent of th, j scribed, h ! payable withous notice,
ud the nonpaymone thereof shall, ici. i 'mmod[araly dus and pay.
able and constiture 4 breach of thiy truat deod, , . R R :
8. Ta pay-all costs, feay and experiyesy of this ‘rrust'.’ncluding the cost of tile search as well as the orher costs and exXpenses of tho
frustee incurred in connectien with or in enloreing this obligation and trustes's and atrorney's feey actunlly incurred.
..To appear in and detend ting to atfoct Security tights or Fowers of bensticiary or rrusiee;
it, action oz proces “che- including any suit for the foreclosure of this desd,
te pay all costs and ex 7 1 ; rary’ * g the amount of afternoy's fees
Montioned in this pasa i bl be §i 1 al from any Judgment or decree of
the triat court, drantor F ft enoticlary's or trastee'’s st
torney’s focs on such oppeal, ' ‘ P I . ‘
Ie ix dutually agreed that; o s T :
. In the event thae 88y portion or all of the property shall be taken under the right of emi, ¢ d in or cond tion, bene-
ticiary shaill have the righe, it i 30 elects, to require that all or any portion of. the monjes Paysble as compensation fo such taking,

NOTE: The Trust Dezg Ac! provides that Ihe trustes horsunder myst be sither an 8ttorney, who is an oclive member of the Oragon State Bar 2 b n
OF 3avings and loan axsoclation authorized 10 do busingss under the laws of Oregon or the Unitag States, 3 titls Insurzn, 0 Insure tille Io reaf

)
preperty of this statg, | sidiart 1t %, 398013 o braggheé, the Unlted States or any agensy thamse!, or a0 eelruw hent licensec under ORS 695,505 10'696.685,
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which are in sxcoss of tha arnount required to pay g reasonable cosls, expéniay torrisy's feps necessarily paid o incurrag &y grantor -
i such Proceedings, shall be paid to bencticiary and epplied by it first upon any .reasonable costs and expensas and attorney’s fees, both
mnthe trial and sppellate courts, nacessarily paid or incucred by bcnah‘c;‘ary in such Proceedings, and the balance applisd upon the indebtad. .-
ness gecurod hereby; or. agrees, ar its own oX¥panse, to take sych actlons and”oxceyte such Instruments as shall pe necesssry
in obtaining such co ptomptly upon benaliciury's request, D ST R SR '
- i i Itten requose of Beneliciary, payment of ity fass and presants
veyances, lor cancellation), Without attacting the liabiliey
frusiee may (a) consens Lo the making of any mao
ing any restriction thercon; ('c) join in any subordination or ot
reconvey, without Warranty, afl R
legally entitled thareto,” and ) . . . i Trustss's
tees for any of the eerviee ioned | > 5, FE
18. Upon any defaul by a receiver
to be aprointed by 3 court, 1 : s enter upon and take
Postsussinn ; 7 7 s including those page
uding reasonable atturney's fece upon any

the collection of such rents, issues and protits, or the procceds of tire

Pensation or award ing or damuge of the pProperty, and the applieation or release thergof as
ve any deluult or notie ¢ herounder or invalidate 2ny act done pursyang to such notice, .

or in payment of any indebtedness secured horaby or in érantor's per agreemuny horeunde/, time

due and Paysbls,

11ustes 10 forecloso this trust deed 7 or may :
AW 07 in «Quity, which the beneliciary may haya ne. he: benliciary. olocts to' foreclose hy advertisoment and sale; the bena- ;.
CF thé crustea shall 2X9Cute and cause (o be recorded q written natice ol delayiy and election to soi7 the property 1o arisly ihe ablips.

Aivo notice thercol ag then required by law and procacd

con suns

ima of the cure other thn suh #otlon as

cured may ba cured by tendering the perlar
dafaults, the Person eff

rehasor jts dead
or implied. The recitals in the
rson. excluding the trustes, bug (nclqding the

provided horsin, frustee shall. upply the Praceeds of sple 10 P3yment of (1) the ex.
{ the trustee and a roasonable chacge by trystop's attorney, (2) to the odligation Secured by
N3 subsequany 4o the interast of the trustoe 'in the trust desd as their intora
the grantor or

public record as provided by law, Trusteo
any action or proceeding in which érantor,

¥ succassor in interest that the éranfg[;.{! iswlql]y

® 2ame against all persony whomsoever..
nrocesds of the loan reprosented
a)r primarily for AeBn100’s peryonal,

acfminfstramrs, cxécutors,
personal represontatives, 8 pledges, of the Contract

sacured hereby, wherhor B .
In consteuing this ¢ beneticiaty may cach be more than one porson; that
il tho context 20 reéquires, , and that gdencrally a1f drammaticsl changes shall be
Mmade, assumed and implie 1 isions : ions and to individualy, : .
IN WITNESS A is 1 -day and year first aboye written,

picr et e eare et etaraa.,

* IMPORTANT NorTicE: Delate, by lining oup,

. N ALY

nat applicable; 1# warrenty (o) is opplicably - M

s dofined In the Truthinuton ) \Z, M L A S
Y MUST comply with she Act and i i

disclosures; for this Purposs use Stevens-Ness Farm No, 1319, o equivalent,

1$ :emplfunu with tho Act 13 oy required, disregard this notice. . - 5 s VRO v « . .
~ STATE OF OREGON, County of - K o5

This instrument was ac, . 2 or o .l‘é, IS:QT%L

0

merreracerine,

OFFICIAL SEAL . o e 10 .
i NANCYG. zouy . z ‘ ry Public for Oregon
. NOTARY PUBLIC.OREGON s % e S s
COMMISIION NG, A0) 1 g B —
MY COMM'SSION EXPIRES DEC 20 J1asg -

STATE OF OREGON: COUNTY OF KLAMATH: s,

S5th da
i Kimberlee Anding the -
Ffllcd for mig?, 2 request o& D.. 19 94 at__1:30 oclock - _P_M., and duly recorded in Vol. -_ML._
° of Mortgages on Pageh p ‘CI .
Evelyn Biehn + County Cler
FEE $15.00 Byy I WY IPNY %41 L2 b naldbe




