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THIS TRUST DEED, made this dayor April - 1994

between Margo vCoats . 8s Granor,

Klamath Count Title + as Trustee, ang

Associates Financiaj Services Company of Oregon, Inc., as Beneﬁciary.

WITNESSETH;

Grantor irrevocab!y grants, bargains, sells and conveys to trustee in trust, with Power of sala, the Property in Klamath

\ County, Oregon, described as:

Lot 17, 18, 19, and 20 ip Block 5i of GRANDVIEW ADDITION To BONANZzA, according to the
official plat thereof op file in the office of the County Clerk of Klamath County, Oregon.

rder of beneﬁciary atall times, j i , having a Tota of Payment.

Payable ir, __ 120 in monthly installments: ats_ 611,00 followed by 119 ats_3535.45 followed by g at
i ate of 14, 296, witha principal balance of $ 36885 .88 and any extensions thereof:
—tef 4 —=C_  a

expended or advanced by beneﬁciary under or Pursuant to

that part of
16 th

8 Unpaid principal balancg oy
o or $500 ang

ry insurance on the premises sa!isfactory to the beneficiary and with joss Payable to the beneﬁciary.
fire or other insurance policy may be applied by beneﬁciury upon any indebtedness secured hereby and in such order
eneficiary the entire amount 80 collected or any part thereof may be released to grantor. Such

default or notice of default hereunder or invalidate any act done Pursuant to such notice,

trust including the cost of title search as well as other costs and expenses of the trustee incurred in
' ttorney's foes actually incurreq as permitted by law,

fbeneﬁciary or trustee; ang to
. in any Such action or

6. it granto
obligation to ¢,

Deiiver to Associates Financial Services Company of Oregon, Inc.

259 Barnett Rd, Suite J, Medford OR 97501
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8 Upon nny defnult by grantor or if uﬂ or uny part of the property is sold or transferrad by granlor wnthout banef ctary 's consent, the beneﬁcsary may -
at any tima, without notice, either in person or by agent, and without regard to the adéquacy of any security for the indebtedness secured, enter upon

and take possession of the property or any part of it, and that the entering upon and taking possessmn of the property shall not cure or waive any
default or notice of default or invalidate any act done pursuant to such notice.

9. Upon detault by grantor in payment of any indebtedness secured or-in his performance of any agreement, the beneficiary may declare all sums
securad immediately due and payable. In such event beneficiary at its election may proceed to foraclose this trust deed in equity in the manner
provided by law for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement and sale. in the latter event the beneficiary
or the trustee shall execute and cause to be recorded its written notice of default and its election to sell the said described real property to satisfy the
obligations secured hereby and proceed to foreclose this trust deed in 2 manner provided by law.

10. if after default and prior to the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reascnable sitorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon domand.

12, Atter a lawlul lapse of time following the recordation of the notice ot default and the giving of notice of sale the trustee shall seli the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty, Any person excluding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trustee’s attorney, (2) the obligations secured by this trust deed, (3) to ali persons

having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest entitied to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple of szid

described real property and has valid, unencumbered title thereto and that he will warrant and forever defend the same against all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary

herein. In construing this daed and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular
number includes the plural.

IN WITNESS WHEREQF, the grantor has hereunto set his hand and seal the day and year first above written.

i M "
Witnass argo Loat§_>

STATE OF OREGON

\LSEAL
auo OREaoN
: »i%“&&ocvw. 1997

County of Jackson

Personally appeared the above named Margo Coats and

voluntary act and deed.

Before me ] ' My commission explresrﬁdv / 7 / 7&7

Noﬁry Public

Her

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Title Company the 5th

of May AD,19_94 a 3:12  oclock P M., and duly recorded in Vol. __M94 |
of Mortgages on Page 14301

) Evelyn Biehn «County Clerk .
FEE $15.00 | ‘ By O isedemt VULt limalote

Beneficiary

Do not lose or dsstroy this Trust Dssd OR THE NOTE which It secures. Both ;nunb. deliversd fo the trustes for tion befors wiit be made.
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