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THIS TRUST DEED, made on day _ 4th of May S 1994 , between
DENNIS G ECCEL, SR. and TERRENE OHLER, or the survivor thereof , as Grantor,

KEY TITLE COMPANY, an Oregon Corporation

MICHAEL P. MULLIKIN and CAROL M. MULLIKIN, husband and wife or the survivor
thereof, as Beneficlary,

, as Trustce, and

WITNESSETH?

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in  KLAMATH County, Oregon, described as:

Lots 5 and 6 in Block 5 of JACK PINE VILLAGE, according to the official

plat thereof on file in the office of the County Clerk of Klamath County,
Oregon

together with all and singluar the tenements, hercditaments_and appurtcnances and all other rights thereunto belonging or in anywis
now or hereafter appertaining, and the rents, issucs and profits thereof and all fixtures now or herealter attached to or used in connceti

with the property.
FOR 'KPHI'SCP&RPOSE OF SECURING PERFORMANCE of cach agrccmcnt of grantor hercin containcd and payment of the sum
wi‘(;lillthT!’.ﬁr{ THOUSAND SEVEN HUNDRED TWENTY FOUR AND FORTY THREE / 100ths** Dollars,
nterest thereon

according to the termsofa Ja;omissory note of cven date herewith, pa able to beneficiary or order and made payable by grantor, the
final pz(?mcnt of principal and interest hereof, if not sooner paid, to be duc and payable 5. ..

The date of maturity of the dcbt sccured by, this instrument is the date, statcd abovc,i o:n"=w7ﬁmh, the final installment of the note
becomes duc and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreedtobe
sold, conveyed, assigned, or_ alicnated by the grantor without first having obtained the wrilten consent or ap roval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
hercin, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees: . . . o )
1.To protect, presceve and maintain said property in ood condition and repair; not to remove or demolish any building or im-
provement thercon; not to commit or permit any wastc o said %ropcrly

2.To complete or restore promptly and in dgood and habitable condition any building or improvement which may be constructed,
da;n%gcd or destroyed thereon, and pay when due all costs incurrcd therefor.

> comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the proRcrly; if_the beneficiary
so requests, to join in exccutin such financing statemcnts pursuant to the Uniform Commercial Code as the bencficiary may require

and to_pay for [iling same in the proper public officc or offices, as well as the cost of all lien scarches made by filing officers or
searching agencies as may be dcemed desirable by the bcncﬁcxag{. :
in

4. To provide and continuously maintain insurance on the buil f,s now or hereafter crected on the proycrly against loss or damage
i o time requirc, in an amount not less than the full insurable valuc,

by Fre and such other hazards as the beneficiary may from time

written_in companies acceptable to the bcncﬁciar%,rwith loss payable to the latter; all policics of insurance shall be delivered to the
1

beneficiary as soon as insurcd; if grantor shall fail for any rcason to procurc any such insurance and to deliver said policics to the
beneliciary at least fiftcen days prior to the cxpiration of any policy of insurancc now or hereafter placed on said buildings, the
bencliciary may procure samc a grantor’s expense. The amount collected under any fire or other insurance policy may be a pimd by
bencficiary upon an indebtedness sccured hereby and in such order as beneficiary may determine, or at oplion of beneficiary the
entirc amount so collccted, or an part thereof, may be relcased to grantor. Such application or release shall not cure or waive and
default or notice of default hercunder or invalidate an}r act donc pursuant to such notice. .

5.To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxcs, assessments and other charges become past due or delinquent an
promptly dcliver reccipts therefor o beneficiary; should the grantor fail to make payment of any taxcs, asscssmenls, msurance
premiums, licns or other charges payable by grantor, cither by dircct payment or by providing bencliciary with funds with which to
make such payment, beneficiary may, at its option, 'make payment thereof, and the amount so paid, with intcrest at the rate sct forth
in the note sccurcd hereby, togcther with obligations descri cd in pargg{aphs.()_ and 7 of this trust dced, shall be added to and become
a part of the debt securcd by this trust decd, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest’ as aforesaid, the R‘ropcr_ly hercinbelorc described, as well as the grantor, shall be bound to the same
cxtent that they arc bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thercof shatl, at the option of the bencficiary, render all sums sceured by this trust deed

immediatcly duc and payable and constitutc a breach of this trust decd. .

6. To pay all costs, fces and expenses of this trust deed including the cost of title scarch as well as the other costs and expenses of
the trustee incurred in connection with or in cnforcing this obligation and trustcc’s and altorney’s fces actually incurred.

. 1.To achar in and defend any action or roceeding purporting to affect the sccurity ri hts or powers of beneficiary or trustee; and
inany suif, action or procceding in which the bencliciary or trustce may appear, including any suit for the forcclosure of this decd,
to pay all costs and cxpenscs, including evidence of title and the beneficiary's or trustee’s attorney's fecs; the amount of attorney’s
fecs mentioned in this paragraph 7 in all cases shall be fixed by the trial cotirt and in the cvent of an appeal from any judgement or

deetees of the trial court, grantor furthcr agrees to pay such sum as the appellate court shall adjudge rcasonable as the beneficiary’s
or trustec’s attorney’s fees on such appeal.

It is mutually agreed that: . . . . .
8. In the cvent that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that alt or any portion of the monics payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hercunder must be cither an_attorney, who is an active member of the Orcgon
Statc Bar, a bank, trust company, or saymﬁs and loan association authorized to do busincss under the laws of Orcgon or the United
States, a titlc insurance company authorized to insurc titlc to rcal property of this statc, its subsidiarics, affiliates, agents or branches,
the United Statcs or any agency thercof, or an cscrow agent licensed under ORS 696.503 to 696.585.
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