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THIS TRUST DEED, made this .. .day of ay 1994 | between
ARTHUR.. J...0ZIAS AND._NANCY. RUTH. n7TAq' “hugband and..wife.

, as Grantor,
BEND..TITLE..COMPANY » as Trustee, and
BUFORD..E...POLLEY.AND. LILLIE.NAE. POL] EY, husbénd...aud...vi.fe...vi.th-..the-.-night--oﬁ--suaviwrsh—ip

- : . . 3 ---.» @s Beneficiary,

"WITNESSETH:
Grantor irrevocably drants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH..... . County, Oregon, described as:

SEE EXHIBIT ’‘A’°

todether with all and singular the ¢ J ts, heredit, ts and appur and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. ‘ S : . . . L

PO. OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
THIRTEER STHEGSAIR" WD %60 AgE e P | afreement

. ool e Dollars, with interest thereon according to the terms of a promissory
e of even date herewith, payable to beneficiary or order arnd made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable pursuant to note ;o

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, which
consent shall not be unreasonably withheld. then, at the beneliciary’s option®, all obligations secured by this_instrument, irrespective of
the maturity dates expressed therein, or Rerein, shall become immediately due and payable. (Delete underlined clause if inapplicable.)
The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property,

2. To complets or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all casts incurred therefor,

3. To comply with all laws, ordi. , redulations, cov ts, conditions and restrictions aflecting the property; if the beneficiary
30 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public office or oflices, as well as the cost of all lien searches made by liling otticers or searching
agencies as may be deemed desirable by the beneficiary,

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property %ainst g)is or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than §.111SUrab. e Vv
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to Procure any such insurance and to deliver the policies to the beneticiary
at least lifteen days prior olicy of insurance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor's expense. insurance policy may be applied by beneliciary upon
any indebtedness secured hereby an ry may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant {o such notice,

5. To keep the property iree from consfruction liens and to pay all taxes, assessments and other chardes that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with tfunds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the oblidations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of

trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,

id, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable witlcus notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. ’

6. To pay all costs, fees and expenses of this trust in
trustee incurred in connecti

including any suit for the foreclosure of this deed,
ee’s atlorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in i i i event of an appeal from any judgment or decree of
the trial court, drantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal. . )
It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of il d in or cond tion, bene-
liciary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an attomey, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and loan assaclation autharized to do business under the laws of Oregon or the United States, a title Insurance company authorized to Insure title to real
property of this state, its subsidiaries, affillates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
“WARNING: 12 USC 1701 regulates and may prohibit exercise of this option, .

“*Tha publisher suggests that such an agreement address the issue of obtaining beneficlary’s consant in complete detail,

STATEOF OREGON,

TRUST DEED

SS.

o v County of . :
ARTHUR . 1. OZIAS . . . 1 certify that the within instru-
: ment was received for recosd on the
NANCY_ RUTH. QZIAS ; - day of o L A—
’ SPACE RESERVED ..M., and recorded
BUFORD..E. . POLLEY ' il OB i N on
’ REC?RDT:R 8.uss - or as fee /file /instru-
LILLIE. NAE.POLLEY . : o *eceptionNo...._...___._,
- : Senefidary ) o o ' » ) : of said County.
 Witness my hand and seal of
County affixed. NS -

Airer Racerding Retumn 1o {Name, Aﬁr&lﬁqppﬁ,“n‘

HD. TITLE. CONPANY o R ,
B0OX..4325 : i I
LLRRIVER QR..97707.
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... which are in excess of and attorney's fees necessarily paid or incurred by grantor
i in such proceedings, i it i) ny reasonable costs and expenses and attorney’s fees, boilt
in the trial and il it i ici i and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall-be necessary
in obtaining such Compensation, promptly upon beneticiary’s request,
9. At any time and from time to time upon written request of beneficiary,
the note for endorsement (in for cancellation),
- the indebtedness, trustee
ing any restriction thereon;
reconvey, without warranty,
legally entitled thereto,”
fees for any of the service
10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
-. irndebtedness secured hereby, and in such order as beneficiary may determine. . . L .
11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.
i cured hereby or in grantor’s performance of any agreement hereunder, time
re all sums secured hereby immediately
eed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either af
law or in equity, which the beneficiary may have. In the event the beneticiary elects to foreclose by advertisement and sale,
ticiary or the trustee shall execule and cause to be recorded a written notice of default and election to sell the Pproperty to satisty the obliga-
i the time and place of sale, give notice thereof as then required by law and proceed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults, It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the pertormance required under the obligation or trust deed. In any case, in addition fo curing the de-
fault or defaults, the person ellecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amount.

14, Otherwise, the sale shall be held on the date and at th
the sale may be postponed as provided by law,
the parcel or parcels at auction to the highest bidder fo , payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property =0 sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthlulness thereol. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) A in interest entitled to such surplus.

16. B, i i i
appointed hereunder, Upon s conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortdage records of the county or counties in which the
Property is situated, shall i 0 ppointment of the successor trustee,

>
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This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, ad. rators,

'y ors,
personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a beneliciary herein.
In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each bo more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that Benerally all grammatical changes shall be
i i ions hereot apply equally to corporations and to indivh s.

grantor has executed this instry year first above written.

as such word Is defined in the Truth-in-lending Act and Regulation Z, the >( / m{
beneficiary MUST comply with the Act and Regulation by making required .
disclosures; for this purpase use Stevens-Ness Form No. 1319, or equivalent.

if compliance with the Act is not required, disregq, ce. D - NANCY RUTH 02IAs

(o}
STATEOF ARECAN, Com of
This instrument was acknowledged before me on .
by .. ARTHUR J. OZIAS AND NANCY RUTH OZIAS

This instrument was acknowledged before me on

e,
* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty (q) or (b} is ARTHU « UgIAS -
not applicable; if warranty {a) is pplicable and the benefici Y is a creditor ﬂ; /2
7 &

by ..

P ey 7{{ &mﬁw

Tanarra & o ; Notar IZJ/bhc for m
: YT G 8 My commission expires ... ~/.%7. P Ef?iae‘l'ola,\}
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REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been paid.)

you of any sums owing to you under the Yerms of the
trust deed or pursuan ! all evi secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the frust deed the estate now

held by you under the same. Mail reconveyance and d. ¢

. Do not lose or destroy this Trust Deed OR THE NOTE which it sacures.
Both must be delivered to the trustes for cancallation before = -
reconveyancs will be made,




A parce] of land situate jp the SWI/Iof the SE|/4 of Section 36, Towngh; 24
;‘} Hast of the Willamelte.Mcridian, Klamayy, Counly, C
Ows:

S South, Range
fegon, more Particular] y descnbed as
Beginning ata along the C/d line or said
Orthwes; division, from which the

00 feer (South g degrees 35"

a e C/4 Section line

ic d; thence

dle Acre S 1 i

Plastic ¢ ed ste
degrees 2 ” West 288.8 fee
paralle] vy, the Norpy line of Rj
#5 x 48~ plast;
South 0o deer,
ine of Riddle
Vest 510.0 feet to
Y Raymong E. O . and

STATE oF OREGON: COUNTY oFf KLAMATH.

Filed for record

at request of
of

Evelyn
$20.00

By




