| IS T T e > - = S ,(F
80?‘1?1:} CONTRACT, i A\{gl}lmh 9 ?4"‘4;5—05" @
i - 6F%.& Margaret: H. Ja

- s between
Ba.TEx 8 of the Jager Family brust greament & Clark
J -.Kenyon..a marri

endVeyme B Davis, Narcy L. Davis and \elenting . i

-Wndivided % interest ey Retoinatter called the buyer,
WITNESSETH: That in considerat enants and agreements herein conteined, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in KLAMATH -........County, State olOREGON, to-wit:
"YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF YOU
DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS OF THE .
OFFICE OF INTERSTATE LAND SALES REGISTRATI DEPARTMENT OF HOUSING AND URRAN DEV-
ELOPMENT, IN ADVANCE OF, ING THE CONTRACT OR AGREEMENT, IF
PRIOR TO SIGNING THE CONTRACT OR

FORM Ne. 704t ’. qruc!__:ul. l!!Arl-Moqlhly Paymaenls (Individvel o/ Cunnhj (frwh-ln-ludlug ‘hm').

52 RCVD

05-09-94A10

FOLLOWING BUSINESS HOLIDAYS:
MEMORIAL DAy, INDEPENDENCE DAY, LABOR DAY,
THANKSGIVING, AND CHRISTMAS, "

Thousand and no/co-

(hereinafter called the purchase price), on account of which .

Dollars ($1,500.00. ) j paid on the execution hereof (the receipt of which is hereby acknowle

seller); the buyer agrees to pay the remainder of said purchase price (to-wi
of the seller in monthly payments of not less than.One ..Hundred
0

Dollars ($.12:000.00
ed and

rder

Dollars ($143

-] day of sach month hereafter beginning with the month of., 23,

and continuing until said purchase price is tully paid. All of said purchase price may be paid at any time;
said purchase price shall bear interest at the rate of.. 1% Per cent per annum trom

--..until paid, interest to be paid.. monthly : y

the minimum monthly payments above required. Taxes on said p

rated between the parties hereto as of the date of this contract,

The buyer warrany 10 and covenants-with the seller that the real Property describsd in thiy contract ia
O(A) o Proddryiotay ;. P kv Mot A :

P y s » rr f Perpevcn
(B) lor an organisation or {even il buyer is a natural person) is for business or commercisl purpases other l'h.n agricultural purposss,
The buyer shall be entitled to possession of said lands on .4 e, ooy 1993 | ang may retain such possession sa long as
ke i not in delauit under the terme of this contract. The buyer times he will keep the buildings on said Premises, now or hereafter
i it it and will not sufle, i or atrip thereol; that he will keep 1aid rremises free lrom mechanic’'s

save the seller harmless therelrom and reimburse 7 lor all costs and altorney's Ires incurred by him in delending a48inst any

such liens; that he will Pay all taxes herealter levied adain said Fropetiy, as well ay all water rents, public charges and municipal liens which heres
after lawiully may be imposed upon said premises, all promptly belore the same or any part thereo!l become past due; that at buyer's expense, Ae will
insure ang heep insured all buildings now or herealter erected on said premises against loss or damage by fire (with eatended coverage) in an amount

not fevs than § . none in 8 company or companies satislactory (o the seller, the seller and then to the buyer as
fheir reapective inte Mmay anpear and all policies of insurance 1o be o ed (o the selle il buyer shall lail to pay any
such liens, costs, wa. rents, fazes, or chardes or to procure and pay lor sy insurancs, and any payment so mads shall be added
10 and become & part of the debt secured by this contract and ahall bear inlunl'al the ra it ¢ waiver, however, of any right arising to
the seller lor buyer's breach ol contract, an dems;_ted 1ln escrow B
Th .10 e dayS lrom the date hereol, he will furnish unio buyer & title imsurance policy in-
elahle title in and 10 said premises in the seller on of aubsequent 10 the date ol this agreement,
itdi restrictions and easements now ol record, it any. Seller also agrees that when
ol this agreement, he will deliver @ good and ‘sulficient deed conveying said
tigne, Itre and clear of encumbirances as ol the date hereo! and Iree and clear ol all encumbrances
through or under aeller, excenting, however, the said easements and restrictions aned the fases, municipal
by the buyer and lurther excepling all lieny and encumbrances created by the buyer or his osnsigng,
And it is understood and agreed between 22id parties that time is of the essence of this
Payments ahove required, or any of them, ithin ten dayy of the tine limited lhur!m

the seller at his option she!l have the lollowing rights: (1) to declare this contract nut! and void, :
said purchase price wit

al! righte and interest
passession ol the prem
of re-entry, or an

KLAMATH COUNTY TITLE CO

i & moneys paid
said property ay abswolutely, i it enntract and suck Payments had never been mede; and 'in case
heretolore made an this contract are to he telained by and belong (o said selier as the agreed and reasonable rent of said

puch delault. And the said seller, in case ol such delault, shall have the right immediately, or at any time therealter, 10
id, without 4ny process of law, and take immediate possession thereo!, todether with all the improvements and appurtenances

The buyer turther agreer that lailure by the seller 2! any fime o require nerlarmance by the buyer of any provivion hereof shall in no way affect
Ais right hereunder to enlorce the same, nor ehail any waiver by aaid seller of &ny breach of any provition hereol be held 10 be & waiver ot any suc.
Ceeding breach of any such Pravision, or as a waiver ol the provision itsell,

The true and actual consideration paid for this transler, stated in testms ol dollars, Iy 8'1«5100 00 O r—th dunl- Sek
—adl . i fearg e deshick i Beti-ebihe I Cindi which).®

acl or to enlorce any ol the provitions hereot, the buyer agrees to Pay such sum gn thy
be allowed plaintill in said suil or action and it an appesl is taken trom any iud‘mou or decree
10 pay such sum as the appeliate court shal] adjudge rearorable as plaintitl's al2orney’s foes v maxch

.
.

’ " -

In cave suit or action ; tituted to forecions this contr
court may & ttorney’,

In construin Peescry: that i the comiert my Lequiees, the mingum
lar pronoun s, and tAat genacaliy all drammatcal chandes shall
be made, s1sum, i i H E individuals.

AFTER._RECORDING RETURN TO

NOTE: The sentence betwe the sym.
f bels @, Il net opplicable, sheuld be
Lending A ond ! 138 Oregen Ravised Statvles,
olien by maklng roquired discletures; far this pus, Section 93.030, {Netarlot atknewledy.
vie -Ness Ferm Neo. 1308 of Mmilor unless the controct will become & fint lisn 1o finance the purchos, menl en reverss},
dwlling in which svent vse Stevens-Ness Form Ne. 1307 o1 slmitar,

(3) b et opplidh
I warrenty (A) 1y opplicabie and f the sslfer is o credite tvch werd iy delined in the Truthain.!
i

Regulation Z, the saller MUST tomply with the Act ond Re

SIMPORTANT TiCEr Delste, by lining eut, \vl\ld\on:‘ phrote ond whichever wartoaly (A) s¢

Wayne & N.a;lzy Davis
wg?de‘mshm. "'?""”T:":d-" ':2 3837 GreenValley Rd. Oakland, OR 97462




STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of the 9th day

%v
of May AD, 19 94 _a —10:52 _ o'clock —AM,, and duly recorded in Vol. ~M94

of Mortgages on Page __14505"
EvelypyBiehn  County Clerk
FEE 435 00 By _zdag_j 7z 7’5’72“: Y




