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NOTICE: THIS LOAN IS NoT ASSUMABLE WI
THE DEPARTMENT OF VETERANS AFPAIRS
AGENT. Th R is made part of this instry
This Trust Deed, made this

ment
day of
E. VERMILLION AND, MARY

GERALD

, as Grantor,
MOUNTAIN TITLE COMPANY

and NORTH AMER|CAN MORTGAGE COMPANY®

» as Trustee,

Witnesseth; Grantor irrevocap|
Sale, the P

Y Grants, Bargains, Selis, and Coneys, to Trustee
roperty in KLAMATH (City)

in Truyst, With Power of
County, Oregon described as:

, 8 Beneficiary.

LoT 4 |y BLock 28, Hort SPRINGS ADDIT!ON, ACCO
OFFICIAL PLAT THERE

OF ON FiLg
OF KLAMATH COUNTY,

RADING ToO THE
IN THE OFFICE o
OREGON,

F THE COUNTY CLERK
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For the purpose of Securing Performance of each agreement of Grantor herein contained and payment of the sum of
FIFTY THREE THOUSAND SEVEN HUNDRED SEVENTEEN AND 00[ 100

Dollars ($ : 53,717.00). with interest thereon

according to the terms of a promissory note of even date hercwith, payable to Beneficiary or order and made by Grantor, GERALD
E. VERMILLION AND ., MARY E. VERMILLION . AS TENANTS BY THE ENTIRETY the

final payment of principal and interest thereof, if not sooner paid, to be due and payable on the first day of JUNE, 2024

1. Privil
the amount of one installment, or one hundrod_dollars (s1

). whichever is less. Prepayment in full shall

© is reserved to prepay at any time, without &;-emium or fee, the entire indebtedness or any Fart thereof not less than

be credited on the date

received, Partial prepayment, other than 00 an installment due date, need not be credited until the following installment due date or

thirty days after such prepayment, whichever is earlier.

2. Grantor agrees to pay to Beneficiary as Trustee (under the terms of this trust as hereinafter stated) in addition to the monthly
Paymenu of principal and interest payable under the terms of said note, on the first day of each month until said note is fully paid, the

ollowing sums:

(a) An installment of the Eround rents, if any, and of the taxes and special assessments levied or to be levied against the premises

covered by this trust

insurance on the premises covered hereby against loss b

amounts and in a company or companies satisfactory to
all bills and notices therefor. Such installments shall be

Beneficiary, and of whic
that are 10 elapse before one month prior to the date
become delinguent. Bencficiary shall hold such monthly
and taxes an

paid in a single payment each month, to be applied to 1|

eed; and an installment of the premium or premiums that will become due and payable to renew the

y fire or such other hazard as may be required b

the Beneficiary; Grantor agreeing to deliver promptly to Beneficiary

2 S ¢ equal respectively to on-twelfth %1

any, Flus the estimated grcmlum or premiums for such
i

grantor is notified) less all ins

Beneficiary in

112) of the annual ground rent, if

insurance, and taxes and assessments next due (as estimated by
tallments already paid there{or. divided by the number of months

special assessments before the same become delinquent.

(b) The aggregate of the amounts payable pursuant to subﬁaru

fgraph (8) and those payable on the note secured hereby, shall be
O

ollowing items in the order stated:

(I) ground rents, taxes, special assessments, fire and other hazard insurance premiums:

(11} interest on the note secured hereby;
(HI)} amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prior to the due date of the next such
payment, constitute an event of default under this Trust Deed.

3. If the total of the payments made under (a) of paragraph
Beneficiary as trustee for ground rents, taxes or assessments, or in
applied on "any indebtedness secured hereby, or be credited by Bene
for such items. If, however, such monthly payments shall not be s

payable, then Grantor shall

Beneficiary as trustee shail

remaining under the provisions of (a) of paragraph

and thereafter s sale of the premises in accordance

after default, Beneficiary as trustee shall apply,

otherwise acquired, the amount then remaining to credit of Gra

accrued and unpaid and the balance to the principal then remaining unpaid on said note,

2 preceding shall exceed the amount of pagments actually made b
rance premiums, as the case may be, suc|
ficiary as trustee on subsequent payments t

excess may be released,

be given by mail. If at any time Grantor
the entire indebtedness secured hereby,

roperty is
e interest

4. At Beneficiary’s option, Grantor will Pay a "late charge" not exceeding four per centum (4%) of any installment when paid
more than fifteen (15) days after the due date thereof to cover the extra expense involved in handling delinquent payments, but such
“late charge”® shall not be payable out of th:Jaroceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds

are sufficient to discharge the eatire indebt

To Protect the Security of This Trust Deed, Grantor
Agrees:

5. To protect, preserve and maintain sajd property in good
condition and repair: not 1o remove or demolish any building or
improvement thereon; not to commit or permit any waste of said
property.

6. To complete or restore promptly and in good and
workmanlike manner any building or improvement which may
be constructed, damaged, or destroyed thereon, and pay when due
all costs incurred therefor, and, if the loan secured Eereby or any
part thereof is being obtained for the purpose of financing
construction of improvements on said property, Grantor further
agrees:

(a) to commence construction promptly and to pursue same
with reasonable diligence to completion in accordance with plans
and specification satisfactory to Beneficiary, and

(b) to allow Beneficiary to inspect said property at all times
during construction. The Trustee, upon presentation to it of an
affidavit signed by Beneficiary, setting forth facts showing a
default by Grantor under this numbered paragraph, is authorized
to accept as true and conclusive all facts and statements therein,
and to act thereon hereunder.

7. To comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property.

8. To provide and maintain hazard insurance, of such type
or types and amounts as Beneficiary may from time to time
require, on the improvements now or hereafter on said premises,
and except when payment for all such remiums has heretofore
been made under (a) of paragraph 2 hereof, to paf promptly
when due any premiums therefor; and to deliver al premiums
therefor; and to deliver all licies with loss payable to
Beaeficiary, which delivery shaﬁo constitute an assignment to
Beneficiary of all return premiums. The amount collected
under any fire or other insurance policy may be a‘fplied bg
Beneficiary upon any indebtedness secured hereby and in suc
order as Beneficiary may determine, or at option of Beneficiary,
the entire amount ‘so collected, or any part thereof, may be
released to Grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate
any act done pursuant to such notice,

9. To keep said premises freo from mechanics’ liens and to
pay sll taxes, assessments and other charges that may be levied
or assessed upon or against said property before any part of such
taxes, assessments and other chargos becoms past due or
delinquent and promptly deliver receipts therefor to Beneficiary;
should the rantor fail to make payment of any
taxcs, assessments, insurance premiums, liens or other charges

ayable by Grantor, either by direct payment or bg' providing
ﬁeneficiary with funds with which to make suc| payment,

Beneficiary m:}y. at its option, make payments thereof, and the

amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in
aragraphs 10 and 11 of this Trust Deed, shall be added to and

me a part of the debt secured by this Trust Deed, without
waiver of any rights arising from breach of any of the covenants

ness and all proper costs and expenses secured hereby.

ent that they are bouand for the payment of
the obligation herein described, and all such payment shall be
immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the Beneficiary, render all sums
secured by this Trust Deed immediately due and payable and
constitute a breach of this Trust Deed,

10 To pay all costs, fees and expenses of this trust, includin
the cost of title search as well as the other costs and expenses o
the Trustee incurred in connection with or in enforcing
this obligation, and trustees and attorney’s fees actually
incurred.

11. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers
of Beneficiary, or Trustee; and to pay all costs and expenses,
including cost” of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the Court, in any such action or
proceeding in which Beneficiary or Trustee ma appear, and in
any suit brought by Beneficiary to foreclose this rust Deed.

12. To pay at least ten (10) days before delinquency all
assessments upon water company stock, and ali rents,
assessmonts and charges for water, appurtenant to or used in
connection with said property; 1o pay, when due all
encumbrances, chal}ges and liens with interest, on said property
or any part thereof, which at any time a pear to be prior or
superior hereto; to pay all reasonable costs, fees, and expenses of
this Trust,

13. Should Grantor fail to make any p_n[yment or to do any
act as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or demand upon Grantor
and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as
either may .deem necessary to protect the security
hereof, Beneficiary or Trustee being authorized to enter upon the
property for such purposes; commence, appear in and defend any
action or proceeding purportmtg to affect the security hereof or
the rights or powers of Bene iciary or Trustee; pay, purchase,
contest, or compromise any encumbrance, charge or lien which
reasonably appears to be prior or superior hereto; and in
exercising any such powers, incur any liability, expend whatever
amounts aro reasonably necessary therefor, inc uding cost of
evidenco of title, and reasonable counssl foes,

14. To pay within thicty (30) days after demand all sums
properly expended hereunder by Beneficiary or Trustee, with
intorest from date of expenditure at the rate rovided for in
the principal indebtedness, and the ropayment thoreof shall be
secured horeby,

15. Grantor agrees to do all acts and make all payments
required of Grantor and of the owner of the property to make
said noto and this Trust Deed el ible for guaranty or insurance
under the provisions of Chapter 37, Title 3 . United States Code,
and agrees not to do, or cause or suffer to be done, any act which
will void such guaranty or insurance during the existence of this
Trust Deed.

7
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ItIs Mutually Agreed That:

16. Should the Or any part thereof be taken or
damaged & ic i t or condemnation
Proceeding, or damaged by fire, or earthquake, or jp any
other manner, Beneficiary shall be entitled to all compensation,
other payments or relief therefor, and shall be

i Ce, appear in and Prosecute in its
OWn name, any actjon or proceedings, or o make any
compromise or settloment, in connection with guch taking or
damage, Al such compensation, awards, damages, right of action
and proceeds, including tho proceeds of any policies of fire and
i nce affecting sajd Pproperty, are hereby assigned to

0 may after deducting therefrom al] its expenses,

able attorney’s fees, apply any moneys so

toration of the

17. That upon the request of the Beneficiary the Graantor
shall execute and deliver a supplemental note op notss for the
sum or advanced by the Beneficiary  for the

Zation, i i

described abo

interest at the

shall

eneficiary and
ole of the sum
hirty (30) days
1l the maturity
first described

after demand by the
extend beyond the uly
above,

18. By accepting payment of any sum secured hereby after
its due date, Beneficiary does not waive jts right either to require
Prompt payment when due of all other sums to secured or
to declare defayly for failure so to pay.

19. That the lien of thj.
force and effect during any
time of Payment of the indebted

by.

21. At any time and from time to time upon written request
of Beneficiary, Payment of its fees ang Presentation of this Trust
Deed and the note for endorsement (jn case of ful] reconveyance,
for cancellation and retention), without affecting the liability of

34

any person for the payment of the indebtedness, Trustee may (a)
consent to the making of any map or plat of said

5
T

Trustee's
S paragraph shall be
22. As additional security, Grantor hereby assigns 1o
Beneficiary during the continuance of these trust, all rents,
issues, royalties, and profits of the property affected by this Deed
aad of any personal Property located thereon, Until Grantor sha)l
default in IE: Payment of any indebtedness secured hereby or jn
the performance of any agreement hereunder, Grantor shall have
the right 1o collect all such rents, issyes, royalties, and profits
default ag they become due and payable, saye the
excepting rents, issues, royalties, and i i i
by reason of any oil, i
rantor shall default
of such moneys shall cea,
i without takin

shall not in any manner affect
°quent enforcement by eneficiary of the right, power,
and authority to collect the same, Nothing herein contaj
. or be construed to be, an affirmation by B.
tenancy, lease or option, nor an assumption of liahiljt
a subordination of the liea or charge of this Trust
such tenancy, lease or option.

23. Upon any -lefault by Grantor hereunder, Benoficiary
may at any time wvj i i i
a receiver to be appo:
adoquacy of any secu
eater upon and take

in its owp name,
rents, issues, any profits,
and apply the same, less costs and oxpe
collection, i reasonable attorney’s upon the
i secured hereby, and in such order as Beneficiary
may determine,

24, The eatering upon and taking possession of said property,
the collection of such rents, issues, and profit or the proceeds of
fire and other insurance policies, or compensation or awards for
any taking or damazs to the Property, and the application or
release thereof as aforesaid, shall not cure or wajve any default
or notice of default hereunder of invalidate any act
done pursuant to such notice

25. Upon default by Grantor in pPayment of any indebtedness
secured hereby or jn performance of
Beneficiary may declare

VERSION 1.0 (02/08/93)
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any agreement hereunder,
all sums secured hereby immedinte‘ly/J f theState o,
2L i

notice of
Which” sotice
y filed for record, If Beneficinry
¥ 1o be sold, it shal] deposit with Trustes this
all Promissory noteg and documents evidencing
secured hereby.whereupon the Trustee shall fix the
ce of sale and give notice thereof as then required by
aw,
26, If after default and prior to the ¢
Trustee for the Trustee’s sale,
privileged by ORgS 86.760
under the

witnout any covenant or
recitals in thjs Trust Deed of

Yy person, excluding 1,
Grantor and Baneficiary. may pur.
28. When Trusteo sells pursuant 1o the powers provided
herein, Trustee shall apply the proceeds of sale 1o payment of (1)
sale, including 5 reasonable charge by
gation secured by this Trust Deed.; (3)
rded liens subsequent to the interest of
t Deed as their interest may appear
Y. and (4) the surplus, if any, to the
successor in interest entitled to sych
surplus,

29. For any Teason permitted by law Beneficiary may from
time 1o time appoint a successor Or successors tg any Trustee
named herein or to any successor Trustee appointed hereunder,
Upon such appointment, apd without conveyance o the
Successor Trustee, the latter shall be vested with all title, powers
and duties conferred upon eny Trustee herein named or

. Bach such appointment and substitution
itten instruy i

The pleading of any statute of limitations as a

(b)
. defense to any or all obligations secured by this Tryst Deed is

hereby waived, to the full extent permissible by law,

3l. (a) In addition to any of the powers or remedies
conferred upon the Trustee and the Beneficiary o either of them
under this instrument, the Trustee and the Beneficiary jointly,
or either, may bring ‘an action in the Proper court for the
foreclosure of this instrument ag a mortgage, upon default, and
0of obtain all the remedies in such action that
are given by any statute or other law of the State of Oregon.

(b) No POWer or remedy herejn conferred is exclusive of
. or shall prejudice any power or remedy of Trustee or
Bcneficinry.

{c) The exercise of any power or remedy on one or more
occasions shall not exclude the future exercise thereof from time
to time upon the conditions prescribed herein or by operation of
law,

33. This Trust Deed shal inure to and bind the heirs,
legatees, devisees, administrators, executors, successors, and
assigns  of parties  hereto, obligations

rantor hereunder are joint and several, Th
shall mean the oWner and holder, includ
indebtedness secured hereby, whether or not named as
Beneficiary herein, and whether by oporation of law op
otherwise, Whenever used, the singular number shall include the
plural, the plural the singular, and the use of any gender shall
tnclude all genders,

34, Trusteo accepts this

cuted and ack
by']aw: Trustee |

iciary®
of the

or, Benefici
ght by Truste,

35. If the Indebtedness secured hereby be Buaranteed or
insured under Title 38, United State Code, such Title and
Regulations issued thereunder and jn offect on the date hereof
shall govern the rights, duties and liabilities of the Pparties hereto,
and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with
said Title and Regulations are hereby amended 1o conform
thereto,

36. This Trust Deed shall be construed according to the laws
f Oregon,

LS1300Rc
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IN WITNESS WHEREORF, said Grantor has hereunto set histher hand and ‘seal the day and &eéé first above written,

)

GERALD E. VERMILL ION

Mo ¢
MARY E[. VEEMILL (oN

(Seal)

STATEOP _ Qoo s
COUNTY OF_ L\ M1 kv, :

GERRES VR TRy -k

q LOOWL G h\\“\»\u (e I

OFFICIAL SEAL Notary Publio for the State of Oregon
JESSICA WHITLATCH Y s
NOTARY PUBLIC - OREGON -
COMMISSION NO. 029491 My commission expires: _\ﬂﬂ Ci' ]

MMISSION EXPIRES NOV 07, 1397 VT

U LA o2y An e

Trust Deed

STATE OF OREGON,
} SS:

I oertify thag the within instrument was received for record on the
| I
at o'oloM L, and recorded
in Book \ on page
Reoord ot Mortgage of said unty,

Witness my hand and seal ¢ gounty affixed,

County Clerk-Reoorded,

\ Deputy,

643742
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Loan No: 14210 -745

DUE—ON—TRANSFER
RIDER

(attached to vA Security Instrument
and incorporateq therein for a) purposes)

1

Payee of the
transfereg ther
automatica]|

us.c. 1829(b).

Meortgagor(s):

GERAL “ Borrower 1 =~ Borrowar 3
MARV .V M1 L IoN =~ Borrower 2 ~ Botrowsr 4

Verslon 1.0 (1279 1782 LRI20USA
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RVAR ' : o : o © 154210-745

F10 LH#~ 247967

ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

. THIS ADJUSTABLE RATE RIDER is made this »19 g4 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”), of the same date given by the undersigned {"Borrower") to secure Borrower’s Note ("Note")
to NORTH AMERICAN MORTGAGE COMPANY® ’

(the "Lender") of the same date and covering the property described in the Security Instrument and located at

826 ELDORADO AVENUE, KLAMATH FALLS, OR 97601

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows;

ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an Initial Interest rate of 6.000 %. The Note provides for changes in the interest rate
and the monthly payments as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date i
The interest rate may change on the first day of ocTOBER » 1995, and on that day of each succeeding year,
"Change Date” means each date on which the interest rate could change,

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of wo
percentage point(s) ( 2.000 %) to the current Index and rounding the sum to the nearest
one-eighth of one percentage point (0.125% ). Subject to the limits stated in Paragraph (D) of this Rider, this rounded
amount will be the new interest rate until the next Change Date,

VA MULTI-STATE ARM RIDER

LRI33USA




(E) Calculation of Payment Change
T the interegt rate changes op 5 Change D,
interegt which would be nec
rate throygh substantiaﬂy
which woulq be owed
of any Prepayments o Principal,
principal and interest,

(F) Notice of Changes
nder wij] gl
must i
fotice, (ji) the Ch
amount, (vj) 4 d ished, th ng the chy
from time to time,

(G) Effective Date of Changes
New interegt rate calculateq in ac
Change Date, B
OCCurs at Jeggt 25
Orrower shajj

, request that any excess Payment, wiyp,
35 payment of Principal, Lenderg obligation to return any excess Payment w;
demangd g ot assignable even if the Note ig otherwise assigned before the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ang Covenantg Contained in thjq Adjustable Rate
Rider,

{Seal)

Borrower

(Seat)

Borrower

(Seal)

Borrower

{Seal)
Borrowe,
the ___ 9th day
: o'clock \PM., and duly recorded in vy, M4 .
f Hortgages — on Page . -14579: .
Evely Biehn County




