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AFTER RECORDING, RETURN 70; HENDRIX & CIL&PPELL, 716 Nw Harriman,
503/382-4980 :

" 80890

Bend, or 97703,

1., Parties; L
GRANTOR: JAMES C, CAVEYE and Mary F. CAVEYE, husbang & wife.

BENEFICIARY: QUENT HARD and GEORGIA M. RYCHARD, husband g wife
TRUSTEE; 6

2, Agreament

and payment

($903.58), Grantor grants, bargains, sells and cop
Beneficiary, with Power. of sale, the real Property, in Klamath
together with appurtenances, described ag follows:

Purposes,
3. Security;
3.1.

agreement hereunder,
8, issuesg, Toyalties, anq p

Warrant Grantor warrantg and representg
Grantor owns the Property in fee simple free from al1 14
except:
4.1 Building ang uge reatrictions, subject to the terms ang Provisiong

thereof, recorded May 22, 1967 in volume M67, page 3388, Microfilm Records of
Klamath County, Oregon;

4.2 Easement
1967 in volume M67
favor of Midstate

‘sionsthereof, recorded May 22,
County,

PINE ESTATES.
Grantor'g Duties:
Persons;

cumbrancesg that
eof;

All proceeds
Grantor ang




Grantor. If Grantor elects to restore the Property then the proceeds shall be
reasonably available to Grantor for the costs of reconstruction either as
reasonable progress payments to the builder or upon completion of the repair as
may be reasonable under the circumstances. ~ In no event shall Beneficiary's
security interest be impaired.

7. Use of Property: Grantor agrees not to abuse, misuse or waste the property,
real or personal, described in this trust deed and to maintain the property in
good condition.

8. Performance:

8.1. If Grantor performs the terms and conditions of this trust deed and
pays the obligation secured hereby according to all terms and conditions this
conveyance shall be void, but otherwise shall remain in full force to secure the
performance of this trust deed and the payment of the obligation it secures.
The parties agree that failure of Grantor to perform any term or condition of
this trust deed or the obligation it secures, or if proceedings of any kind are
taken by anyone to foreclose any lien which grantor is bound by this trust deed
to remove on the property or any part thereof, Beneficiary shall have the option
to declare the whole unpaid amount of the obligation secured by this trust deed
at once due and payable, and this trust deed may be foreclosed at any time
thereafter.

8.2. Upon performance of the obligation secured hereby, Trustee shall,
upon written request of Beneficiary, reconvey the property to Grantor.

9, Default:

9.1. Upon default by Grantor in payment of any indebtedness secured hereby
or in performance of any agreement hereunder, Beneficiary may declare all sums
secured hereby immediately due and payable by delivery to Trustee of written
notice of default and election to sell the trust property, which notice Trustee
shall cause to be duly filed for record. If Beneficiary desires the property
to be sold, Beneficiary shall deposit with Trustee the trust deed, the note and
all documents evidencing expenditures secured hereby, whereupon the Trustee
shall fix the time and place of sale and give notice thereof as then required
by law following the recordation of said notice of default, and notice of sale
having been given as then required by law, Trustee shall, if Grantor's default
has not been cured in the manner then provided by law, sell said property at the
time and place fixed by it in the notice of sale and such sale shall be
conducted in the manner then provided by law. Trustee shall deliver to its
purchaser its deed in a form as required by law conveying the property so sold,
but without any convenant or warranty, express or implied.

9.2. Upon any default, Beneficiary may at any time without notice, either
in person, by agent, or by a receiver to be appointed by a court, and without
regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in their
own name sue for or otherwise collect such rents, issues and profits, including
those past due and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable attorney fees at trxrial and on
appeal, upon any indebtedness secured hereby, and in such order as Beneficiary
may determine. The entering upon and taking possession of said property, the
collection of such rents, issues and profits and the application thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder
or invalidate any act done pursuant to such notice.

9.3. Nothing herein shall be construed as a waiver by Beneficiary of the
right to elect to foreclose in the manner provided by law for the foreclosure
of mortgages on real property.

10. Condemnation: Should the property or any part thereof be taken under the
right of eminent domain or condemnation, or in any other manner, Beneficiary
shall have the right, if they so elect, to require that all or any portion of
the monies payable as compensation for such taking, which are in excess of the
amount required to pay all reasonable costs, expenses and attorney fees
necessarily paid or incurred by Grantor in such proceedings, shall be paid to
Beneficiary and applied by them first upon any reasonable costs and expenses and
attorney fees necessarily paid or incurred by Beneficiary in such proceedings,
and the balance applied upon the indebtedness secured hereby; and Grantor
agrees, at his own expense, to take such actions and execute such instruments
as shall be necessary in obtaining such compensation, promptly upen
Beneficiary's request.

11. Waiver: By accepting payment of any sum secured hereby after its due date,
Beneficiary does not waive the right either to require prompt payment when due
of all other sums so secured or to declare default for failure so to pay.
Waiver of any provision in this agreement shall not be held a waiver of any
subsequent default or of any default in any other provision.
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The foregoing instrument was
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