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THIS TRUST DEED, made this ... 25th

Gary L. Williams: DeEtta T,

» 19,

Willi

—.Western Title & Escrow

» as Grantor,

» as Trustee, and

-.Steven.Trana

Grantor irrevocably drants,

.......... eermeee. Klamath, -... County, Orego

Lot 11
plat thereof on file in

Acc&mb No. ’-
Serial :No.

together.with all and aingulnrr the ¢ ,heieit

bargains, sells

Block 1. _ . Tract 1098-Split Rail Ranchos,
the office of the County Clerk

ey 88 Beneficiary,
WITNESSETH: \

and conveys to frustee in trust, with power of sale,

! » the proper{yAin
n, described as: ‘

according to the official
Qﬁ Klamath County, Oregon

or herealter appertaining,
the property,

ate herewith, payable lo benehc:‘ary or
nof sooner paid, to be due and
The date of maturity of
becomes due and payable, Sh
property or ali (or any part) o,
consent shall not_be unreasonabl withheld, then,

Illp'mnmn'ly ntes expressed ¢ wrein, or herein, shall

The execution by grantor of an earnest money agreement** does not constitute a sale,

To protect the security of this (rust deed, dranto

0 d in’ good
damaged or destroyed thereon, and pry when due all ¢
To comply swith alf Imws,

30 requests, i
r public olfice or o
nrgdencies ns may be deemed desirable by the henrliciar
1. To provide and continmsously
damage by lire and sych other hazards
written in companies acceptable to the beneliciary,
ficinry as scon as insured; it the #rantor shall fail jor
at least littean days prior (o the expiration
cure the same af grantor’s expense,

or any
under

part thereol, may be released

5. To keep the property fren
assessed upon or against the property before any part
promgtly deliver receipts therelor to beneficiary; shou
liens or other charges payable by Arantor, either by dir
ment, heneliciary may, at its option, make payment
secured hereby, together with the obligations
the debt secured
with interest nx aloresnid, tha property hereinb
bound for the payment of the obligntion hereir
and the nonpayment thereof shall, at the optio
able and constitute a breach of this trust deed.

6. To pay all costs, fees and ex
trustee incurred in connecti

7. To appear in and defend an
and in any suit, action or proceeding in which the
to nay all costs and expenses,
mentioned in this paragraph 7 in all
the trinl court, grantor further agrees
torney’s fees on such appeal,

It is mutunily agreed that:
8. In the event that any portion or
shall have the right, it it so elects,

ben

fo pay such sum

liclary fo require

and the rents, jssues and profits

at the beneliciary's option*, all obligations sécured by

ordinances, regulations,
ch linancing statements

mninfain -insurance on the buildings
as tha benelicinry may from time
with loss payable to the Intter; all policies of insurance shall be delivered to the beneva
any reason {o procure any such insura

of any policy of insurance now

The amount collected under any fire

any indebtedness secured hereby and in such order as beneliciary

fo drantor, Such applicatior

or invalidate any act done pursuant to sich notice,

from construction

described in paragraphs 6
by this trust deed, without waiver ol any rights arising

proceeding purporting to aflect the

Including evidence of titla and
cases shall be lixed by the trial court and

all of the property shall be taken under the right of

ts and appurtenances and alf other rights thereunto belonging or in anywise now

thereof and all fixtures now or herealter attached to or used in connection with

dranfor herein contained and payment of the sum

“ T Dollars, with interest thereon according to the ferms ‘of a promissory
made by grantor, the tinal payment ot principal and inferest hereot, it

the note

nt is the dafe, stated above,
offempt to, or actually sel],
first obtaining. the written cons

order and

this instrumeny, irrespective of
due and payable, (Delete underlined clause it inapplicable,)
conveyance or assignment.

hecome immedintely

r ngrees:
7 not fo remove or demolish any building or im-

and habitable condition any building or improvement which may be constructed,
osts incurred therelor, '
covenants, conditions and restriction

Hices,
Y.
now or harealter orected on

the property against loss or
to time require, in an amount not

less than $ ful .insurab

liena and to pay all taxes,
of such {axes,

assessments and other charges that niay be levied or

assessments and other charges become past due or delinquent and
Id the grantor { ent of any taxes, assessments, insurpnce premiums,
ect payment or by neliciary with funds with which to make such ray-
thereo!, and the amount 8o paid, with inferest at the rate set forth in the note
and 7 of this trust deed, shall be added to and become a part of
{rom breach of any of the covenants hereol and lor sych payments,

shall be bound to the same exten{ that they are
such payments shall be inmmediately due and payable without nofice,
render all sums secured by this trust deed immediately due and pay-

elicinry or trustes may appear, i i d,
the beneliciary's or frusfee's attorney's fees; tha amount of aftorney’s fees
in the event of an appeal from any judgment or decree of
as the appeliate court shall adjudge reasonable as the benelicinry's or trustee's at-

inent d in or d tion, bene-

as compensation for such taking,

that all or any portion of the monies payable

NOTE: The Ttusl Deed Act provides that the trustee hereunder must be elther an stiomey, who

or savings and loan acsoclation-authorized to do business under

property of this slaiz, lis subsidlarles, afflliates, agents or branches, the Unlted States or 2ny agency thersof, or an escrow agent licensed under ORS 696.505 to 696.585,

“WARNING: 12 USC 1701 and may p
°*The publisher suggests that such an agreement address the }

is an active member of the Oragan State Bar, a bank, lrus company
the laws of Oregon or the United Stales, a titls insurance company authorlzed o Insure tiile {o raal

of this option.
ssus of oblaining beneficlary's consent In complets delail.
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was received for record on the
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which are in excess ol the amount required fo pay all 1 ble costs, exp

- in the trial and appellate courts,
ness secured hereby; and grantor

adrees, at its own expense, fo
in binining such

promptly upon benelicinry's request.

the indebledness, frustee may (a) consent fo the making ol any map or plat of
ing any restriction thereon; (c) join in any subordination or other ngdreement

reconvey, without warranty, all or any part ol the property. The grantee in any
legnlly entitled thereto,” and the recitals

10, Upon any delault by drantor hereunder, beneficiary may at any time
o be appointed by a court, and without regard to the ndequacy ol any security
possession ol the properly or any part
due and unpaid, and apply the same,
indebtadness secured hereby, and in such order as beneliciary may delermine.

11, The entering upon and taking possession of the
and other insurance policit ti
aloresaid, shall not cure or wai

12. Upondelault by grantor in payment of any indebtedness secured hereby or
being ol the essence with respect to such payment and/or performance,

ion

trustee to loreclose this trust deed by advertisement and sale, or may direct .
Iaw or in equity, which the beneliciary may have. In the event the beneliciary
tion secured hereby whereupon the frustee shall tix the time and place of sale,
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

consists ol a Iailure to pay, when due, sums secured by the trust
time ol the cure other than such portion as would not then be due
cured may be cured by tendering tha performance required under the obligation
Iault or delaults, the person ellecting the cure shall pay to the beneliciary
the obligation of the trust deed together with trusiee’s and attorney's
the sale may be postponed as provided by law,
in form ns required by law conveyind the property
edeedd of nny matiers ol fact shall be conciusive prool
grantor and beneliciary, may purchase nf the sale,
15. When frustee sells pursuant to the powers
pe of sale, including the ¢
the trust deed, (3) to all persons

of the truthlulness there

provided herein,

having recorded liens subsequent to the interes

16. Beneliciary may Irom time to time
appointed hereunder. Upon such appointment,
powers and duties conlerred upon any frustee herein

rp or or ]

take such actions and execute such instruments as shall be necessary

9. At any time ‘and Irom tima fo time upon written request of beneliciary,
the note for endorsement (in case of full reconveyances, for cancellation), without n

therein of any matters or {ncts shall be conclusive prool ol the ¢ruthlulness thereol. Trusfee’s
fees lor any of the services mentioned in this parageaph shall be not Jess than $5.

without notice, either in person, by agenf or by a receiver

thereol, in its owvn name sue or otherwise collect the
Jess cosfs nnd expanses of operation and collection, including reasonable altorney's lees upon any

propetty, the collection of such rents,
P or awards for any taking or damage of the property,
ve any delault or notice of delault hereunder or invalidate any act done pursuant fo such notice.

, the beneliciary may declare all sums secured heeeby immediately
due and payable. In such an event the beneliciary may elect to proceed to loreclose this trust deed in equity as

he {rustee to pursue any other right or remedy,

liciary or the trustee shall execuis and cause fo be recorded a written notice of default and election to sell the property to satisly the obliga-
give notice thereol as then required by law and proceed

13. Alter the frustee has commenced {oreclosure by advertisement and sale, and at any
trusfee conducts tha sale, the grantor or any other person so privileged by ORS 86.753, may cure the delault or detaults. 11 the delault

deed, the default may be cured by paying the entire anount due at the
had no defaull occurred. Any other default

lees not exceeding the amounts provided by law.
14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice o

The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the time ol sale. Trustee shall deliver fo the purchaser its deed
so sold, bhut without any covenant or wartanty,

trustee shall nppl}' the proceeds ol
J; tion of the trustee and a reasonable charge by (rustee's atforney,
appear in the order ol their priority and (4) the surplus, it any, (o the grantor or to any successor in interest entitled ta such surplus.

and without conveyance to the successor trustee,
.y )

g 14597 @
and atlorney's lees necessarily paid or incurred by [!Ah?oi )
. in such proceedings, shall be paid to beneliciary and applied by it lirst upon any r bie co
necessarily paid oc incurred by beneliciary in such proceedings,

cosfs and exp and attorney's {ees, both

‘and the balance applied upon the indebted-

payment of its leez and presentation of this deed snd
tiecting the liability of any person {or the payment of
the property; (b) join in granting any easement or creat-
atfecting this deed or the lien or charge thereol; (d)
reconveyance may be described as the “person or persons

tor the indebledness hereby secured, enter upon and take
rents, issues and prolits, including those past

issues and prolits, or the proceeds of lire
and the application or release thereof as
in grantor’s perlormance of any agreement hereunder, time
a mortgage or direct the

either at

elects to foreclose by advertisement and szle, the bene-

time prior to 5 days belore the date the

that is capable of being
In any case, in addition to curing the de-
expenses actually incurred in enlorcing

or trust deed.
all: costs and

{ sale or the time to which

express or implied. The recilals in the
of, Any person, excluding the tiustee, but including the
sale to payment of (1) the ex-
{2) to the obligation sacured by
¢ of the frustee in the trust deed as their interests may

to any trustee named herein or fo any successor trusiee
the latter shall be vested with all title,

s

et

made by wrilten instrument executed by beneliciary,

benelicinry or trustee shall be a parly

The grantor covenants and agrees to and with the bencliciary a

(a)? primarily for grantor’s personal, {amily or household purposes (seo I

(b) for an ordanization,

This deed applies (o, inures to the benelit ol and binds all parties hersto,
personal representatives, successors and assigns. The term beneficiary shall mean
secured hereby, whether or not named as a beneliciary herein.

In construing this trust deed, it is understood that the grantor,

made, nssqmcd and implied to mnke the provisions

IN WITNESS WHEREOF, the grantor has execufed thisins

or app
which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive prool of proper appointment ol the successor trusfee.
17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trustee
is not obligated to notily any pasty hereto of pending sale under any other deed of irust or of any action or proceeding in which grantor,
unless such action or proceeding is brought by trustee.

nd the beneliciary’s successor in
seized in {ee simple ol the real property and has a valid, unencumbered title thereto .

and that the grantor will warrant and lorever delend the same against all persons whomsoever.
The grantor warrants that the proceeds oi the loan represented by the above described note and this trust deed are:

or (even il grantor iz a natural persan) are for business or commercial purposes.

trustee and/or beneliciary may each be more than one person; that
i the context so tequires, the singular shall be tnken to mean and include the plural, and that generally

hereol apply equally to corporations and to individuals.

. Each such appointment and substitution shall be

interest that the grantor is lawlully

mportant Notice below),

their heirs, ledatees, devisees, administrators, executors,
the holder and owner, including pleddee, of the contract

alf grammatical chandes shall be

trument the day and year lirst above written.

® JMPORTANT NOTICE: Delete, by lining out, whichever warranty (o} or (b} Is
not applicable; If warranty {a} Is opplicable and the bensficlary ls & creditor
as such word Is defined In the Tr th-In-Lending Act and Regulation Z, the
beneflclory MUST comply with the Act and Regulalion by making required
discl os; for this purp use Stevens-Ness Form Mo. 1319, or equivalent.
1f compliance with the Act Is not required, disregard this notice.

, | /qu,{_ A//;-é/mlmﬂ

STATE OF OREGON, County of ..

Deschuades

)ss.

This instrument was acknowledgded bef
T dhams...»

a

ore me on .7 ) Ale
Wiltams

by =Y

s instrument was acknowledged before me on

o 22 2222
NANLY LOMPRIN

NOTARY PUBLIC - OREGON
COMMISSION NO. 025180

!

I

My commission expires

Notary Public for Oregon
Q3

@]al
[

. STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of

’Klamaﬁh County Title Company

the 9th

L a4 3:25
Mortgages

o'clock 2

of May AD., 199
of

FEE $15.00 By
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