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THIS TRUST DEED, made this .._/5.. day of ﬁM // , 1957, between
SANDRA. A ENEA..and..SUSAN. 1 SCHMIT.Z / ;

FORM Ho. 831 - Uregon Trust Deed Series ~ TRUST DEED (Assignment RAuatricted), ' COPYRIGHT 1433

, as Granlor,
» as Trustee, and

Western Title & Escrow

= Steven. Trona

, as Beneficiary,

26 RBcun

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

.
M

Lot 4 Block 2 « Tract 1098-Split Rail Ranchos, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon

05-00-94P03

Account No.
Serial No.

together with all and. sindular the tenements, hereditaments and appurienances and all other rights thereunto belonging or in anywise now
;:;; herealter apperiaining, and the rents, issues and prolits thereol and all lixtures now or hereafter attached to or used in connection with

e properly.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of .. .Eleven.Thousand..Four. -Hundred.-and No /3100

[ rou . " bkt 0

T T T T e .m0 7. £ 0.1 7. e 7, v o s e Dollars, with interest thereon according to the terms of a promissory
note ol even date kerewith, payable to beneliciary or order and made by grantor, the {inal payment of principal and interest hereot, it

not sooner paid, (o be due and payable Ap ril ,192014

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the nofe
becomes due and payable. Should the grantor either agree to, atfempt fto, or actually sell, convey, or assign all (or any part) of the
piroperty or ali (or any part) of grantor's interest in it without first ohtaining the written consent or npproval ol the benelicinry, which
consent shall not_he unecasonably withheld, then, nt the heneliciney's option*, all ohligatinns secured by this instrument, irrespective of
the maturity dafes exproased thetein, or herein, shall hecomn immedintely due and payable, (Delete undeclined clause il inapplicable.)
The exccution by grantor ol an carnest maney adrcement®® does not constitule a sale, conveyance or assignment.

To protect the security of this trust deed, drantor agrees:
L. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.
2. To complets or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.
To comply with all Iaws, ordi, regulations, cov , conditions and restrictions allecting the property; it the beneliciary
S0 requests, fo join in executing such financing statements pursuant to the Unilorm Commercial Code as the beneficiary may require and
to pay for liling same in the proper public ollice or offices, as well as the cost of all lien searches made by liling ollicers or searching
agencies a3 may be deemed desirable by the benelicinry.
4. To provide and contimsously maintain insurance on the buildings now or herealter erected on the property nguiiu!_lass or Je
e

damage by fire and such other hatards as the benelicinry may {from time (o time require, in an amount not less than ¢ ful ..J.nsur,ab
written in companies acceptable {o the beneliciary, with loss payable to the Iatter; all policies of insurance shall be delivered to the beneNa
liciary as soon as insured; il the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to (he beneliciary

at least lilteen days prior to the expiration ol any policy of insurance now or herealter pinced on the buildings, the heneliciary may pro-
cure the same at grantor’s expense. The amount collected under any lire or other insurance policy may be applicd by benelicinry upon
any indebfedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,

or any part therecl. may be relensed to grantor. Such application or releass shall not cure or waive any delault or notica of delault here-
under or invalidate any act done pursuant to such notice,

5. To keep tha property free from construction liens and to pay all tazes, assessments and other charges that may be levied or
assessed upon or agninst the property befote any part of such faxes, assessments and other chardes become past due or delinquent and
promgtly deliver receipts therefor to beneliciary; should the grantor lail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by granfor, either by direct payment or by providing beneliciary with funds with which fo make such pay-
ment, beneliciary mny, 8t its option, make payment thereol, and the amount so paid, with interest at the rate set lorth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach ol any of the covenants hereof and lor such payments,
with interest ax nloresaid, the property herainbefore described, as well as the gdrantor, shall be bound (o the snme extent that they are
bound Ior the payment ol the ohligation hetein descried, and all such payments shall be immediately due and payable without nofice,
and the nonpayment thereol shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach ol this trust deed. :

6. To pay all cosis, lees and expenses of this trust including the cost of tille search as well as the other costs and expenses of the
trustee incurred in connection with or in enlorcing this obligation and trustee's and aftorney's fees actually incurred.

7. To appear in and defend any action or proceeding purportling to aflect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trusteo may appear, including any suit lor the loreclosure of this deed,
fo pay all costs and expenses. including evidence of title and the beneliciary's or truslee's atforney's lees; the amount of attorney's lees
mentioned in this paragraph 7 in all cases shall be lixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudgde reazonnble as the beneliciary's or trustee's nt-
forney's fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of inent d in or d 25 bene-
ficiary shall have the right, if it so elects, fo require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hersunder must be either an atlorney, who i an aclive member of ths Oregon Stats Bar, a bank, trust company
or gs and loan 1 thorized 1o do business under the laws of Oregon or the United States, a titfe Insurance company authorlzed to Insure tile to real
property of this state, lls subsidlarles, affiilales, agents or branches, the United Stales or any agency thereol, or an escrow agent licensed under GRS 695.505 to 696.585.
°WARNING: 12 USC 1701 regulates and may prohibit exercise of this cplion.

**The publisher suggests that such an agreament address the lssue of chbiaining benaflclary's consant in complela detall.
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which are in excess ol the amount required fa pay all rensonable costs, oxpenses and attorney's lees necosnarily paid or incurred by geantor
in such proceedings, shall be paid to benelicincy and applied by it tirat upon any reasonable cosls and expenses and attorney's fees, both
in the (rial and appeliate courls, ily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, nt ifs own expense, fo take such actions and te such insir ¢s as shall be necessary
in obtaining such compensation, promptly upon beneficiary’s request.

9. At any time and from time fo time upon written request of beneliciary, payment ol its fees and presentatica of this deed and
the note for endorsement (in case of lull reconveyances, lor cancellntion), without allecting the liability of any pecson les the payment of
the indebtedness, frustee may (a) consent to the making of any map or plat of tho property; (b) join in granting any easement or creatl-
ing any restriction thereon: (c) join in any subordination or other ngreement atlecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be describad as the person or persons
legally entitled thereto,” and the recitals therein ol nny miatters or facts shall be conclusive prool ol the truthiulness thereol. Trustee's
fees for any ol the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by adent or by a receiver
to be appointed by a court, and without redard to the adequacy ol any securily lor the indebledness hereby secured, enter upon and fake
poxsession of the property or any part thereol, in ity own name sue or otherwise collect the rents, issues and prolifs, including those past
due and unpaid, and apply the snme, less costs nand exprnses of operation and collection, including reasonable aftorney's lees upon any
indebtedness secured hereby, and in such order as benelicinry may determine, .

11, The entering upon and (aking posseasion ol the property, the collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the proporty, and the application or release thereof as
aforesaid, shall not cure or waive any delault or notice ol delault hereunder or invalidate any act done pursuant fo such nofice.

12. Upondelault by grantor in payment ol any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being ol the essence with respect {o such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect o proceed to foreclose this trust deed in equity as a mortgagde or direct the
trustee to lareclose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law er in equity, which the benelicinty may have. In the event the Esneliciary elects to foreclose by advertisenment and sale, the bene-
liciary or the frustee shall execute and cause fo be recorded a weitten notice of delault and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall lix the time and place ol sale, give notice thereol as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the frustee hns commenced foreclosure by advertisement and sale, and at any fime prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other pcrson so privileged by ORS 86.753, may cure the delaull or delaults. H the delault
consists of a Iailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no delault occurred. Any other delault that is capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person elfecting the cure shall pay to the beneliciary nall costs and expenses actually incurred in enlorcing
the obligation ol the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the dale and at tha time and place designated in the notice of sale or the time to which
the sale mnay be postponed as provided by law, The trusiee may sell the property either in one parcel or in separale parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form ns required by law conveying the property so sold, but withou! any covenant or warranty, express or implied, The recitals in the
deed of any matters ol lact shall be conclusive proot ol the truthiulness thereol. Any person, excluding the trustee, but including the
drantar and beneliciney, may puschasa af the sale,

15. When trustee sells pursunnt to the powers provided herein, trusice shall apply the proceeds of sale to payment ol (1) the ex-
penses of sale, including the comipensation ol the trustee and a reasonable charge by trustee’s atforney, (2) to the obligation secured by
the trust deed, (1) to all persons having recorded liens subsequent to the inferest of the trustes in the trust deed as their interesis may
appear in the order ol their priority and (4) the surplus, if any, to the grantor or to any successor in inferest entitled to such surplus.

16. Heneliciary may {rom time fo time appoint 8 successor or successors to any trustee named herein or fo any successor (rustee
appointed heteunder, Upon such appointment, and without conveyance fo the successor trustes, the Iatter shall be vested with all title,
powers and duties conferred upon any frusfee herein named or appointed hereunder. Each soch appointment and substitution shall be
made by wrilten instrument execufed by beneliciary, which, when recorded in the moridade records of the county or counties in which the
property is situated, shall be ennelusive prool ol proper appointment ol the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or ol any acticn or proceeding in which granfor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The 4rantor covenants and agrees to and with the beneliciary nnd the bencliciary's successor in interest that the grantor is lawlully
seized in lee simple ol the resl property and has n valid, unencumbered title thereto

and that the grantor will warrant and lorever delend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(8)* primarily for grantor’s personal, Iamily or household purposes (see Important Notice below),

(b) for.an organization, or (even il grantor is a natural person) are lor husiness or commercial purposes.

This deed applies to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, execulors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the conftract
secured hereby, whether or not named as a beneliciary herein.

In construing this trust deed, it is understood that the grantor, trusiee and/or beneliciary may each be more than onc person; that
it the context so requires, the singular shall bo {aken to mean and include the plurnl, and that dencrally all grammuatical changes shall be
made, nssumed and implied to make the pravisions hereol apply equally to corporations and to individunls,

IN WITNESS WHEREOF, the grantor has executed this instrument the day ang year lirst above written.
; 7~

* IMPORTANT MOTICE: Delete, by lining out, whichever warranty (a} or (b} I¥ 3 7 A}

not applicable; If warranty a} Is applicable and the beneliclary Is @ creditor \ A .

o5 such word Is defined in the Truth-In-lending Act and Regulation Z, the MBAL \ \&QC
red

beneliciary MUST comply with the Act ond Regulation by ki req
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1t complionce with the Act Is not required, disregard this notice.
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.:

Filed for record at reqﬁest of _x1 amath Caunty Title Company the 9th day
of May AD., 19 __94 at__ - 3:26 oclock __P__M., and duly recorded in Vol. ___MO4
: of Mortgages on Page __1460% .

. EvelyMun Clerk
FEE '$15.00 By 1 ) Llea




