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‘Date:—May 3, 1994

KEITH ALLEN WHO TOOK TITLE AS KEITH'E «'o. oo oo . .
Grantor(s):-ALLEN_AND MARIAN G ALLEN _ Addrass: 1042 Merryman D -

KEITH ALLEN AND B HRREEE - Klamath-Falls OR 97603
Bmower(s)~MAmAN G ALLEN R ) . Address: 1042 Merryman Dr

Kiamath Faills OR 97603

United Sth?és*Nnt{onal"

ééneficiafy/('p_enm- ' Bank of Oregon — ; Address:— 501 SE Hawthorne Blvd S‘ta;-S'O‘l’

Portiand OR 97208-3176

‘U.S, Bank of Washington, %, - . o -
Trustee: Natinnal Associatipn -~ . - : WOSS: PO Box 3347

Portland Or 97208

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevocably grant, bargain, sall and convey to Trustee; in trust, with power of sale, the
following property, Tax Account Number . . R443675 -, located in KLAMATH County, State of Oregon,
more particularly described as follows; . . - . : e B : e

LOT 75, MERRYMAN'S REPLAT OF ‘VACATED PORTION OF OLD ORCHARD MANOR,

ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.:

or as described on Exhibit A, which is attached hereto and by'thls refefenca Inco?pofaxed he?ein, and all Buildings and other improvements and fixtures
now or later located on the Property (all referred to in this Deed of Trust as “the Property”). | also hereby assign to Lender any existing and future leases
andrents from the Property as additional security for the debt described below. ! agree that I will be legally bound by all the terms stated in this Deed
of Trust. : [EE FEU, : M ’ - R [

i

2 DEBT SECURED. This Deed of Trust secures the following:

Oa The payment of the principal, interest, credit report feas, late charges, attorneys’ fees (including any on appeal or rey(qiy),‘colleétio‘n :

.. costs and any and all other amounts, ,owingﬂyn_der_/, a note with an Joriginal pflnélp'alkamount of $ ) . dated :

+ signed by _

~ CBorrawer?)
and payable to Lender, on.which the. last payment is -due © ~as well as the following obligations, it any
(collectively Note"): : T SR T T PR L e e ‘ Coe e .

T

and any extensions and renswals of any length. The words *LINE OF _CREDIT INSTRUMENT" do not apply to this Deed of Trust if this paragraph 2a. is
checked, unless paragraph 2b. is alsochecked. = o e e o i o e R

B b. The payment of all amounts that are payable to Lender at any time under a Equity Creditline Agreement
dated May 3, 1994 -, and any riders or amendments thereto (Credit Agresment?), signed by

Koith Allen and Marian G Allen - ~ ('Borrower™).
The Credit Agreement is for a revolving line of credit under which Borrower may obtain (in accordance with the terms ¢! the Credit Agreement) ane or
more loans from Lencer on one or more occasions. The maximum principal amount to be advanced and outstanding at any one time pursuant to the
Credit Agreement is $ 17,500 Lo

The term of the Credit Agreement consists of an initial period of ten years, which begins on the above-indicated date of the Credit Agresment,
during which advances can be obtained by Borrower, followed by a repayment period during which Borrowsr must repay all amounts owing to Lendsr
under the terms of the Credit Agreement. The length of the repayment period and the maturity date will depend on the amounts owed at the
beginning of the repayment period, but it will end no later than the maturitydateof -~ May 3, 2019 . ’

This Deed of Trust secures the performance of ‘the Credit Agreement, the payment of all loans payable to Lender at-any time under the Credit
Agreement, the payment of all interest, credit report feos, late chargss, membership fees, attorneys’ fees (including any on appeal or review),
collection costs and any and ali other amounts that aré payable to Lender at a_ny tirme under the erqit Agreement, and any extensions andrenewals
of any length. : : '

[X] c. This Deed of Trust atso secures the payment of all other sums, with interest thereon, advanced under this Desd of Trust to protect the
security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures the
repayment cf any future advances, with interest thereon, made to Borrower under this Deed of Trust. o :

Tha interest rate, payment terms and balance due Under the Note or Credit Agresmant or both, as applicable, may be indexed, adissted, renewed or
renegotiated in accordance with the terms of the Note and the Credit Agreement and any extensions and renewals of the Note oe Credit Agreement
or both, as apglicable. ‘

Afterrecording, returnto: . '~ THIS SPACE FOR RECORDER USE

U S Bank Consumer Finsnce Ctr
‘P O Box'3176
Portland OR §7208-3176

52-E6530 OR 3/93 " 'COPY 1 and 2-Bank: COPY 3-Consumer Page 1 of 3
o L0 —




t:ci‘" 7‘48

DEED ©OF TRUST °
SLINE GF;CREDIT INSTRUMEN;

3. INSURANCE, LIENS, AND UPKEEP.

3.1 1 will keep the Property insured by companies acceptable to you with

tire and theft insurance, flood insurance if the.Property is located in

any area which is, or hereafter will ba designated as a special flood

hazard area, and extended coverage insurance, If any, as follows:
FARMERS INS -

The policy amount will be enough to pay the entire amount owing on the
dett secured by this Deed of Trust or the Insurable value of the
Property, whichever Is less, despite any “codnsurance” or similar
provision in the policy. The insurance policies will have your standard

loss payable endorsement. No one but you has a mortgage or lien on the'

Property, except the following "Permitted Lien(s)". : .
ODVA

.

321 will pay taxes and any debts that might become a llen on the

Property, and will keep it free of trust deeds, mortgages and Irens other -

than yours and the Permitted Liens just described. -

331 will also keep the Property in good condition and repair and will
prevent the removal of any of the improvements.

3.4 11 § do not do any of these things, you may do thom and add the cost
to the Note or Credit Agreement as applicable. | will pay the cost of
your doing these whanever you ask, with interast at the fixed or floating
rate charged under the Note or Credit Agreement, whichaver is higher.
Even if you do these things, my failure to do them will be a default
under Section 6, and you may still use other rights you have for the
default.

4. DUE ON SALE. | agree that you may, at your option, declare due and
payable all sums secured by this Deed of Trust if all or any part of the
Property, or an interest in the Property, is 'sold or transferred. If you
exercise the option to accelerate, | know that you may use any default
remedies permitted under this Deed of Trust and applicable faw. § know
that you may exercise your rights under this due on sale provision each
time all or any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5 PROTECTING YOUR INTEREST. ! will do anything that may now or later

be necessary to perfect and praserve this Deed of Trust and § will pay all
recording fees and other feas and costs involved.

6. DEFAULT. It will be a default:

6.1if you do not receive any payment on the debt secured by this Deed )

of Trust when it is due;

6.2 If 1 commit fraud or make any material misrepresentation in

connection with my loan application, the Note or Credit Agreement, this .

Deed of Trust, or any aspect of my line of credit. For example, it will be

adefault if | give you a false financial statement, or.If | do not tell you :

the truth about my financial situation, about the Property that |s
subject to this Deed of Trust, or about my use of the money | obtained
from you through the Note or line of credit; .. e

6.3 If any action or inaction by me adversely affects your security for
the Note or Credit Agreement, including, but not limited to; the

following:
a. if all or any part of the Property. or an Interest in the Property. ls
sold or transferred;
" b. 1! 1 tail to maintain required insurance on tha Property,

¢. If 1 commit waste on the Property or otherwise destructively use :

or fail to maintain the Property;

d.if I dis;

o. If | fail to pay taxes or any debts that mlght become a lien on the
Property;

f.111 do not keep the Property free of deeds of trust, mortgages and

liens, other than this Deed of Trust and other Permitted Uens l have
already told you about;

g. I 1 become insolvent or bankrupt;

h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other fien on the Property; or

i. 1f | fail to keep any agreement or breach the warranties,
representations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following nghts and may use any one, or any combination of them, at any
time, - : . :

7.1 You may declare the entire secured debt immedietely due and
payable all at once without notice.

7.2 Subjsct to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, or before a
sale of the Property by advertissment and sale, you may sue for and
recover from Borrower all amounts remaining under the Credrt
Agreement, under tha Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
judicially by suit in equity or nonjudicially by advertisement and sale. ,

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful
expenses, on the debt secured by this Deed of Trust.

7.5 | will be liable for all reasonable collection costs you incur, to the
full extent allowed by law. If you foreclose this Deed of Trust either

+; Judicially by suit in equity or nonjudicially by advertisement and sale, 1
will also be liable for your reasonable attorney fees includnng any on
appeal or review.

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreements, including but not limited to any Note or
Credlt Agreement .

8. HAZARDOUS SUBSTANCES

8.1 Except as previously dlsclosed to you in wrmng, | represent and
warrant to you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,

., used or produced on any. adjacent Property, nor has any hazardous

""substance been stored, located, used, produced, or released on the
Property or any adjacent property prior to my ownership, possesslon or
control of the Property.

. 8.2 1 wilt not cause or permit any activity on the Property that directly
or indirectly could result in the release of any hazardous substance
onto or under the Property or any other property. | agree to provids
written notice to you immediately when | become aware that the
Property.or any adjacent propurty is being or has been subjected to a
release of any hazardous substance

8.3 You and your representatives may enter the Property at any time for
""the purpose of conducting ‘an environmental ‘audit, committing only
“such Injury to the Property as may be necessary 10 conduct the audit.

You shali not be required to remedy any such injury or compensate me

- therefor. | shall cooperate in all respects in the performance of the

- - audit, | shall pay the costs of the audit if either a default exists under
this Deed of Trust at the time you arrange to have the audit performed
or if the audit reveals a default pertaining to hazardous substances. If |

_.refuse. to permit you or  your representatives to conduct an

’_‘envlronmental audit on’the Property, you may specnflcally enforce
performance of this provision.

" 8.4 1 will indemnify and hold you harmless from and agalnst any and all
claims, demands, liabilities, lawsults and other proceedings, damages,
---l0sses, liens, penalties, fines, clean-up and other custs, expenses, and
. attorney:fees. (including.any on appeal or-review). arising directly, or
_Indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, or agresment concerning
hazardous substances contained in this Deed of Trust or in any other
document executed by ms ii connection with the debt secured by this

""'Deed of Trust; (i) any release onto or under the Property or other

property of any hazerdous substance that occurs as a direct or indirect
~result of “acts: or. omissions by me or my agents or independent
contractors; and (iii) any release onto or under the Property of any
.- hazardous substance that occurs during my ownership, possession, or
-control of the Property.

8.5 If you shall at any tims, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
foraclosure, hold title to or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant and agree that |
shall accept delivery of any instrument of conveyance and resume
ownership of the Property in the event you exercise your option
hereunder to convey the Property to me. You, at your sole discretion,
shall have the right to record any instrument conveying the Property to
me and such recordation shall be deemed acceptance Sy me of the
" instrument and the conveyance.
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DEED OF TRUST

86 All of my representations, warranties, covenants and agreements
* contained in this Deed of Trust regarding any hazardous substance,
Including but not iimited to my agreament to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed In lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance"
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
radioactive substance (or dasignated by any other similar term) by any
applicable federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain In possession, custody, or control of
the Property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lleu of foreciosure.

1agree to all the terms of this Deed of Trust.

\//(aoe%

LINE OF CREDIT INSTRUMENT

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
or both, as applicable, are completely paid off and the Credit Agreement, as
applicable, Is cancelled and terminatad as to any future loans, ! understand
that you will request Trustee to reconvey, without warranty, the Property to
the nerson legally entitled thereto. | will pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and | will record
the reconveyance at my expenss.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at the last
address 1| have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be govérned by Oregon
faw.

12 NAMES OF PARTIES. In this Deed of Trust "I", "me" and “‘my” mean
Grantor(s), and "you* and "your* mean Beneficiary/Lender.

% /%I/})// W '///IJ

Grantd?  Keith Allen

Grantor %arian G Allen

Grantor Grantor
Grantor
INDIVIDUAL ACKNOWLEDGMENT
STATE OF OREGON )
) ss. MAY 3 1994
County of KLAMATH ) Date o

Personally appeared the above named

Keith Allen and Marian G Allen

Yhefm

and acknowledged the foregoing Deed of Trust to be

e :‘:‘\'.’\"«T\'\:‘N\T“:\N‘Du o
CFFICIAL SEAL
CANDIS MEOIGER
NOTARY PUBLIC-OREGON ,
COMIMSSION NQ, 020634
COMMISSION EXPRES DEC, 18, 1966 4

¢
RS ETY

5%

voluntary act.

Bafore me:

Notary Public for Oregon

My commission expires:

/248 Zp

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned Is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicable, together with all other Indebtedness secured by this Deed of Trust, have besn paid in full. You are
hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now hald by you under the Deed of Trust to the person or persons legally entitied thereto.

Date:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of U.S. Bank

Signature:

the 10th day

of May AD, 1994 at _2:51

of Mortgages

oclock ___P M., and duly recorded in Vol. M94 |

on Page _ 14747

FEE  $20.00.

Evelyn Biehn *Cou
By M oXdadiane

Clerk

Al Lt on ad SN,
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