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THIS TRUST DEED, mads this IR L....dayof MAY ., between

JIM LT FRITZ AND JUDY FRITZ
KLAMATH COUNTY TITLE COMPANY - : » as Trustee, and

- @s Beneficiary,

MOTOR YNVESTMENI_COMPAgY

WITNESSETH:

Grantor irrevocably Brants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
... County, Oregon, described(qs;

THE EAST 2 FEET OF:LOT‘19 AND THE WEST 68 FEET OF LOT 20, SUNRISE PARXK,

ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE -

COUNTY: CLERK OF KLAMATH COUNTY, OREGON.

together with all and singul, the ¢, ts, heredit, ts and appurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connection with
the property, .
SE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
AND

FOUR .‘HUND.R.ED,..EIGHHA.NINE..D.QLLARS,..AND...S,EVENIEEN_‘.‘CENTS‘;,.,.,‘.4,.,,“

- e e e e e e L Dollars, with interest thereon according to the terms of a promissory
note of even date herawith, payable {o bene iciary or order and made by grantor, the tinal Payment of principal and interest hereof, it

not soonzr paid, to be due and payabls .. APRIL30THX12004

The date of maturit d by this instrument js the date, stated above, on which the tinal instal)ment of the note
mes dus and pa . 0, attempt to, or actually sell, convey, or' assign all (or any part) of the
property or ali (or a " i in it wi Fid) ritten consent or iciary, which

consent shall not be i iciary" ion*, igati is i , irrespective of
the maturity dates expressed tﬁerem, or Ferein, i fi . ] if il icable.)
The execution by grantor of an earnest i

A 2

To protect the security of this

1. To protect
Provement thereon;

2, To complsts or festore promptly and in good and habitable iti ding or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred ¢ £

- To comply with all laws, ordinances, redulations, covenants, conditions and restrictions allecting the property; it the beneliciary

80 requests, to join in ing such fi, ing stat 3 pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay lor liling same in the Proper public ottice or oftices, as well as the cost of all lien searches mude by filing officers or searching
agencies as may be deemed desirable by the beneticiary,

loss or

assessments and other chardes that may be levied or
and other charges become past due or delinquent and
assessments, insurance premiums,
ds with which to make such pay-

secured hereby,
the debt secured by this truse deed, with,
with interest as aforesaid, the property
bound for the payment of the igati
and the nonpayment thereof s
able and constitute a breach of
6. To pay all costs,
trustee jncurred in connec.
7. To in and def,
and in any suit, action or
to pay all costs
mentioned in th
the trial court, grantor furthe the appellate court shall adjudge
torney’s fees on such appeal.
1t is mutually agreed that:
8. In the event that any portion or all of the Pproperty shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monjes payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be elther an attorney, wha Is an active member of the Oregon State Bar,
or savings 2nd loan association authorized to do business under the faws of Oregon or the United States, a title insura

property of this stata, its subsldiarles, affillatas, 2gents or branchas, the Unlted States or any

*WARNING: 12 USC 171 regulates and may prohibit exercise of this option. - L

"*The publisher suggests that such 23 agreement address the [ssug of ohtaining beneficlary’s consent in complets detall.

‘TRUSTDEED ﬁ R N s,

JIM L. FRITZ
AND , : : o ’ ‘ : :
JUDY.. ERITZ ‘ : i : - -
* Grentor ) - N . ** SPACE RESERVED : - 'M.' and IeCOtded
MOTOR INVESTMENT. COMPANY. o e ... in bookfreel/Vqlume No... eorrsecasens 02
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which are in'excess of the amount required to pay all s ble costs, ex and attornay’s fees necessarily paid or incurred by drantor
in such Pprocsedings, shall be paid.to b ficiary and lied by it first upon any reasenable costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by beneticiary in such proceedings, and the balance applied upon the indobtad-
ness secured hereby; and grantor_agrees, at ifs own oxpense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary’s request, ) . .
and from time fo time upon writ, ici. payment of its fees and presentation of this deed arid
ment (in case of full reconve , for tion), wi allfecting the liability of any person for the payment ot
the indebtedness, trustee may i P or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atlecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
Iegally entitled thereto,” and the recitals therein of any matters or lacts shall be conclusive proof of the truthtulness thereof, Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.
10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a Court, and without regard fo the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in i i ents, issues and profits, including those past

due and unpaid, and apply the same, f ion, including reasonable attorney’s fees upon any
indebtedneass secured hereby, i i

the collection of such rents, issues and profits, or the proceeds of tire
ing or damage of the property, and the application or release thereol as

hereunder or invalidate any act done pursuant to such notice.
: ,

law or in equity, which the benefi
ticiary or the trustee shall execute and cause to be recorded a written
tion secured hereby whereupon the trustee shall tix the time and pla
to foreclose this trust deed in the manner provided in ORS 86,735 to

13. After the tristee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defaul
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other detault that is capable of being
cured may be cured by tendering the i
fault or defaults,
the obligation of ¢

separate percels and shall sell
liver to the purchaser its deed
t without any covenant or warranty, express or implied. The recitals in the
fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale, -

15. When trustee sells pursyant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the tion of the trustee and a reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all Porsons having recorded liens subsequent to the interest of the trustee i
appear in the order of their prx'on:ty and (4) the surplus,

er shall be vested with all title,
tment and substitution' shall be
records of the county or counties in which the
r trustee,
nd acknowledged, is made a public record as provided by law. Trustee
y other deed of trust or of any action or proceeding in which grantor,
ch action or proceeding is brought by trustee.
The grantor covenants and agdrees to and with the beneficiary and the beneticiary's successor in interest that the grantor is lawtully
seized in Iee simple of the real property and has a valid, unencumbered title thereto -

and that the grantor will warrant and forever defend the same against all persons whomsoever, i
: The grantor warrants that the Pproceeds of the loan represented by the above described note and this trust deed are;
primarily for grantor's personal, tamily or household purposes (see Important Notice below),

This deed applies to, i i 1 it , i , inistrators, execuftors,
personal representatives, su igns. ici er, including pledgee, of the contract
secured hereby, whether

’ In'construing this it i that
it the context so requires, i ’ i
made, assumed and impliy

* IMPORTANT NOTICE: Dalete, by lining ‘eut, whichever warranty {a) or (b) is
not applicable; if warranty {a) Is applicable and the beneficlary Is a craditor
as such word Is defined In the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act ond Regulati b king required
disclosures; for this purpose use Stevens-Ness Form No, 1319, or squivalent, .
If compliance with the Act Is not required, disregard this notice.

STATE OF OREGON, County of ... f/ /et % )ss. »
This g‘ns{mment was acknowledged before me on 77 Z r, 1922{,
by Rsor P2 JUA//‘/ AT

This instrument was acknowledged before me on .

by

as

. of
P OCSSSETes

OFFIGIAL SaarooSSs
-THO?, SA-MOORE""
£

&L : :
c’g%gz_%%ak!goﬂ GON . . AR s . ) Notary blic for Oregdon
\}:_:v{s:gg@ E_\(p;gém',fgé 1907 ! "My commission expires ................. s .@..}.XP .
I Ay

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of : 3 Co - ‘the ‘lth“ 833'
of . May A.D, I at’ oclock __A__ M., and duly recorded in VoI, ~M94
’ ' of ' Mortgages on Page ___14856

Evelyn &ehn «County Clerk
FEE' $15.00 ‘ By Dt dlire SYVIA AL G b tNe




