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Klamath Publjc Employees
Federal Credit Union
3737 Shasta Way .

Klamath Falls, Or. 97603
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SPACE ABOVE THiS LINE FOR RECORDER'S USE

2 DEED oF TRUST |
DATED: ...... May 10, 1994,

BETWEEN: - .Deborah, L. Lopd e . ("Trustor,” hereinafter “Grantor,”)
WHOSE ADDRESS I§ 1.409.Junipe:,.'.KE.i.Z.er,. Oregon. 97303

P e, , -...............-.....'.‘..

..-.........'.........-............-..-.........-..-.. .

AND: .Klamath LPublic Evployees Federal Credit .Union’ e, Benefici&ry (“Credit Union,")
WHOSE ADDRESS IS , 3737 Shasta Way, Klamath Fallg, Oregon : 97603
AND;..ASP@Q.IIi.t.l.e..&..E:s.c.rwa.i.ric.-...............'.........).....................("Truszee,")

Grantor conve&n to Trustee for benefie of Credit Union aa beneficiary, all of Grantor's right, title, and interest in and to the following described
real property (the eal Property™), together with all existing or nubsequently erected or affixed improvements or fixtures. i

-..-.........-.........

income, 3aues, and profits (1,

Grantor presently asaiins to Credit Union (also known ag Beneﬁciary) all of Grantor's right, title,

e “Income”) from the Real Property described above, .

, furnishings. and
together with
all proceeds (including
b i i iti "). The Real Property and the Personal
Toperty are co S s \ "
(Check f'prpli )

[0 Thereis a mobile home on the Real Prcperty.,which is covered by this security instrument, and which is and shall remain:
(Please check - which is applicable) ;
Perzonal Property :
Real Property

Grantor has borrawed fro; to Credit Union, or otherwise has agreed to praovide the Property as collateral for a
debt to Credit Union in the princi Lg.!ﬂ-ﬁ:'ji - This amount is repayable with interest in accordance with the terms of a

i i -~ - due not later than ten (10) years from the date
executed unless otherwise indicated. i .

The term “Indebtedness” ag used in this Deed of Trust, shall mean the debt to Credjt Union described above, includin interest thereon ag
descri the note or credit agreement, plus (a) 2ny amounts expended or advanced by Credit Union to discharge Grantor’s ogligations hereunder,
and (b) any expenses incurred by Credjt lynion or Trustee to enforce Grantor’s obligations hereunder, with interest thereon at tne Note rate,

e promisso i ement describin, repayment terms of the Indebtedness, and any notes, agreements, or documents
i it agreement originally issued js referred to as “the Note.” The rate of interest

enience of the parties, and use of that term shal] not affect the liability of any
in the Property in Borrower by i d of Trust. A
(a) is cosigning this Deed of Trust only
Trust; (b) is not personally liable under the

Borrower hereunder may agree to extend,

Indebtedness includes al} loans of Beneﬁciary to Grantor, whether now existing or. made later. This includ

principal, up to a limit of $__=0-_ | However..no loan that would require providing a right of resci
secured by zgis Deed of Trusf vnless a right of rescission is in fact given to Grantor, ) ‘ )

perfo igati er this Deed of Trust and the Note and is givgn and accepted u

1. Payment and Performance. Grantor shall pny,lo’ Credit Union al} amounts secured by this Deed of Trust as they becvme dug, and
shall strictly perform all of Grantor’s obligations.

2. - Possession and Maintenance of the Property.

2.1 Possession. Until in default, Grantor may remain in' possession a
Income from the Property, :

2.2 Duty to Maintain, Grantor shall maintain the Property in first
necessary to preserve itg value,

2.3 Nuisance, Waste. Grantor shall neither conduct or rermit ang nuisance nor commit or suffer any strip or waste on or to the Property or
any portion thereof including without limitation removal or alienation by Grantor of the right to remove any timber, minerals (including oil ang
gas), or grave] or rock products, . .

2.4 Removal o{lmprovgmer!ta. Grantor shall not demolish or remove any improvements from the Rea! Property without the prior written

. shall consent if Grantor makes arrangements satisfactory to Credit Union to replace any improvement
which Grantor proposes to remove with one of at Jeast equal valye, “Improvements” shall include all existing and future buildings, structures, and
parking facilities, ) ) . o . e L . L . .

2.5 Credit Union Right to Enter. Credit Union, its agents and representntives,'may'enter upon the Property at ajl reasonable times to
attend to Credit Union's interest and to inspect the Property. ; ) o s . . .
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ental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations of all

o the. use or occupancy of the Property. Grantor may conteet in good faith any such law, ordinance, or

i ing, including appropriate appeals, so long as Grantor has notified Credit Union in writing

prior to doing so and Credit Union’s interest in the Property is not jeopardized. redit Union may require Grantor to Post adequate security
(reasonably satiafactory to Credit Union) to protect Credit Union's intereat. = - ’ i :

2.7 Duty of Protect. Grantor shall do all other acts, in addition to those set forth in this section, that from the character and use of the
Property are reasonably necessary to protect and preserve the security.

2.8 Construction Loan. If proceeds of the loan creating the Indebtedness are to be used to construct or com‘l‘)rl:te
construction of any Improvement o perty, the Improvement shall be completed within six months from the date of this Deed of st
and Grantor shall pay in full all costs and expenses in connection with the work,

3. Taxesand Liens

3.1 Payment. Grantor shall pay when due before they become delinquent all taxes and assessments levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor shall maintain
the Praperty free of any liens having priority over or equal to the interest of Credit Union under this Deed of Trust, except for the lien of taxes and
assesaments not due, except for the prior indebtedness referred to in Section 17, and except as otherwise provided jn Subsection 3.2,

3.2 Right to Contest. Grantor may withhold_payment of any tax, assessment, or claim in connection with a good faith dispute over the
obllgat{on.to pay, 8 Credit Union’s interest in the Property is not jeo})ardized. If alien arises or is filed as a result of nonpayment, Grantor
shalf within 15 days after the lien arises or, if a lien is filed, within 15 daya after Grantor has notice of the filing, secure the discharge of the lien or
deposit with Credit: Union, cash or a sufficient corporate surety bond or other security aatisfactory to Credit Union in an amount sufficient to
discharge the lien plus any costs, attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Gmngor shall upon demand furnish to Credit Union evidence of payment of the taxes or assessments and shall
;tuthonze the appropriate county official to deliver to Credit Union at any time a written statement of the taxes and assessments against the
roperty.

3.4 Notice of Conntr_uction. Grantor shall notify Credit Union at least 15 days before any work is commenced, any services are furnished,
or any materials are supplied to the Property if a construction lien could be asserted on account of the wuik, services, or materials, and the cost
exceeds $5,000 (if the ProBerty is used for nonresidentia} or commercial purposes) or $1,000 (if the Property is used as a residence). Grantor will on
request furnish to Credit Union advance assurances satisfactory to Credit Union that Grantor can andpwil pay the cost of such Improvements.

3.5 Tax Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit Union
reserves for payment of taxes and reserves shall be created by advanc payments of & sum estimated by
Credit Union to be sufficient to sessments to
before i i i
be held by Cred
Credit Union may satisfy by paym
hold the reserve funds in trust for B
paid by Borrower.

4. Property Damage Insurance.

4.1 Maintenance of anurang:e. Grantor shall procure and maintain policies of fire insurance with standard all risk extended coverage
endorsements on a replacement basis for the full insurable value basis covering all Improvements on the Real Property in an amount sufficient to
avoid application of any coinsurance clause, and with a mortgagee's loss ayable clause in favor of Credit Union. lgolicies shall be written by such
insurance companies and in such form as may be reasonably acceptabﬁ to Credit Union, Grantor shall deliver to Credit Union certificates of

coverage fron:n each insurer containing a stipulation that coverage will not be cancelled or diminished without a minimum of 10 days’ written
notice to Credit Union.

4.2 Application of Proceeds. ptly notify Credit Union of any loss or damage to the Property. Credit Union may make
roof of loas if Grantor fails to do so of the cnsual:iy. Credit Union may, at its election, apply the proceeds to the reduction of
it Union elects to apply the proceeds to r.

ve not been paid out
rty shall be used to prepay first accrued i
the Indebtedness, such proceeds shall be

43 Unextpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered
by this Deed of Trust at any trustee’s or other sale held under the provision contained within, or at any foreclosure sale of such Property, = -

4.4 Compliance with Prior Indebtedness. During the period in which any prior Indebtedness described in Section 17 is in effect,
compliance with the insurance provigions contained in the instrument evidencing such prior Indebtedness shall constitute compliance with the
i i i of Trust, to the extent compliance with the terms of this Deed of Trust would constitu_te_n.duplicution of

i J:aynhle on loss, the provisions in this Deed of Trust for division of proceeds
er of the prior Indebtedness.

15 Association of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to a
or similar law for the establishment of condominiums OF cooperative ownership of Real Property, the i
of unit owners in Grantor's behalf, and the proceeds of such insurance may be paid to the associati
reconstructing the Property. If not 'so used by the association, such proceeds shall be paid to Credi

4.6 Insurance Reserves. Subject to any limitations set by a
Union reserves for ayment of insurance premiums, which reserves s
be sufficient to prmf::ce. at least 15 days before due, amounts at least equal
the reserve funds are insufficient, Borrower shall upon demand pay any
Union as a general deposit from Borrower and shall constitute a noninterest
i Y payment of the insurance premiums required to be paid by Borrower as they bec
trust for Borrower, and Credit Union is not the agent of Borrower for payment of the insur:

5. Expenditure by Credit Union. If Grantor fails to comply with any provision of this Deed of Trust, including the obligation to maintain
the Prior Indebtedness in good standing as re(i’uired by Section 17, Credit Union may at its option on Grantor's behalf take the required action and
any amount that it expends in so doing shall be added to the Indebtedness. Amounts 8o added shall be payable on demand with interest from the
date of expenditure at the rate the Note bears. The rights provided for in this section shall be in addition to any other rights or any remedies to

which Credit Union may be entitled on account of the default. Credit Union shall not by taking the required action cure the default 80 as to bar it
from any remedy that it otherwise would have had.

6. Warranty; Defenge of Title.

6.1 Title. Grantor warrants that it holds merchantable title to the Property in fee'simple free of all encumbrances other than those set forth
in Section 17 orin any policy of title inaurance jssued in favor of Credit Union in connection with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title aﬁaipst the lawful
claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Credit nion or Trustee
under this Deed of Trust, Grantor shall defend the action at Grantor's expenge, ) R )

7. Condemnation.

7.1 Application of Net Proceeds. If all or any part of the Property is condemned, Credit Union ma{ at ita election require that 5] or unf'
portion of tge net proceeds of the award be applied to the Indebtedness, he net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees neceasarily paid or incurred by Grantor, Credit Union, or Trustee in connection with the
condemnation. N .

1.2 Proceedings. If any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in writing and Grantor shall
promptly take such steps as may be necessary to defend the action and obtain the award.

8. Imposition of Tax By State.

:. 8.1 State Taxes Covered. The following shall constitute state taxes to which this section applies: ’
(a) A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or securit]y agreement.
n

(b) A specifictax on a Grantor which the taxpayer is authorized or required to deduct from payments on the Indebtedness secured by a
truat deed or security agreement. ‘ :

(c) A tax on atrust deed or secua‘? agreement chargeable against the Credit Unjon or the holder of the note secured. (d) A specific tax
n

on all or any portisn of the Indeb €83 or on payments of principal and interest made by a Grantor,

8.2 Remedies. It any atale tax to which this section nrplieu is enacted subsequent to the date of this Deed of Trust, this shall have the same
effect as a default, and Credit Union may exercise anyorall of the remedies nvail;%le toitin the event of a default unless the following conditions
are met: . ; T - -

(8) Grantor may lawfully pay the tax or charge imposed by the state tax, and" o
. (b) . Grantor pays or offers to pay the tax or charge within 30 days after notice from Credit Union that the tax law has been enacted.

9. Powerand Obligations of Trustee.

9.1 Powers of Trustee. In addition to all powers of Trustee uriaing a8 4 matter of law, Trustee shal} have the power to take the fallowing
actiona with respect to the Property u'pon the request of Credit Union and Grantor: .
" (@) Joinin preparing and filing a map or plat of the Real Property, including the dedication of atreets or other rights in the public.
" (b) Joinin granting any easement or creating any restriction on the Real Pro, L
(c) Join in any subordinat; i i Ke interest of Credit Union under this Deed
9.2 Obligationa to Notify, s i i f a pending sale under a
any action or proceeding in which Grantor, unless the action or proceedin

" * 10 Transfer by Grantor. .

10.1 Consent by Credit Union. Grantor shall not transfer or agree to tranafer all ordpart of Grantor's interest in the Property without the
prior written consent of Credit Union. Any attempt to tranafer ahall constitute a default under this Deed of Trust. A “sale or transfer,” means the
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ry or involuntary, by outright sale,
ree years, lease-option contract, or
transfer also includes any change in ownership of
more than 25% of the votin o
" If Grantor or a prospective transferee applies to Credit Union for consent to a transfer, Credit Union may require sech information
concerning the proapective transferee as would normally be required from a new loan applicant,

10.2 Condition to Consent. As a condition of its consent to any transfer, Credit Union may in its discretion impose an assumption fee in
accordance with Credit Union's fee sch interest rate of the Indebtedness to the revailing rate for similar
rates then charged by Credit Union. Credit U i ach remaining installment so that the Indebtedness will be fully
paid by the original maturity date. In no event, however, shall the interest rate be increaueg, nor any fee imposed, beyond the maximum rate
permitted under :fphcz\ble law. This paragraph sets forth terms that Credit Union may impose as a condition to consent. This paragraph is niot
exclusive and Credit Union, at its sole discretion, may impose additional terms or may decline to consent to a transfer,

. 10.3 Effect of Consent. If Credit Union consents to one transfer, that consent shall not constitute a consent to other transfers or a waiver of
this section. No transfer by Grantor shall relieve Grantor of liability for payment of the Indebtedness. Following a transfer, Credit Union ma agree

- to any extension of time for payment or modxﬁcation.o_f the terms of this Deed of Trust or the Note or waive any right or remedy under this Beed of
Trust or the Note without relieving Grantor from liability. Grantor waives notice, presentment, and protest with respect to the Indebtedness.

11, Security Agreement; Financing Statements.

11.1 Becurity Agreement. Thia instrument shall constitute u security nézrecment to the extent any of the Property conatitutes fixtures, and
Credit Union shall have all of the righta of a aecured party under the Uniform ommercial Code of the state in which the Real Property is located.

y e pou - request-by- Credit Union, Grantor ghall execute financing statements and take whatever other action ia

it Union to perfect and cantihue Credit Union’s security interest in the Income and Personal Property. Grantor hereby appoints
Credit Union as Grantor's attorney in fact for the purpose of executing any documents necessary to perfect or continue this security interest. Credit
Union may, at any,time and without further authorization from Grantor, file copies or reproductions of this Deed of Trust as a financing statement.
Grantor:Will reimburse Credit Dnion for all e)grenaes incurred in perfecting or continuing this security interest. Upon default, Grantor shall
asserble the Personal Property andimake it avai ble to Credit Union within glree days after receipt of written demand from Credit Union.

lt.&b@bbile Hcmea.lt.the..?,toﬁert -includes mobile homes, motor homes, modular homes, or similar structures, such structures shall be and
shall remain Personal Property or Rea Property as stated above regardless of whether Buclr structiires are affixed to the Real Property, and

irrespective of the classification of such structures for theﬁurpose of tax assessments. The removal or addition of axles or wheels, or the placement
upon or removal from a concrete base, shall not alter the characterization of such structures; o R -

12. Reconveyance on Full Performance. If Grantor ays all of the Indebtedness when due and otherwise performs al! the obligations
imposed upon Grantor under this Deed of Trust and the Note, Credit Union shall execute and deliver to Trustee a request for full reconveyance and
shall execute and deliver to Grantor suitable statements of termination of any financing statement on file evidencing Credit Union's security
interest in the Income and the Personal Property. Any reconveyance fee or termination fee required by law shall be paid by Grantor.

13.  Default. The following shall constitute events of default: :
(a) Failure of Grantor to pay any portion of the Indebtedness when it is due.
(b) Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes, insurance, or for any other
payment neceasary to prevent filing of or to affect discharge of any lien. :
(¢) Dissolution or termination of existence (if Grantor is a corporation), insolvency, business failure, appointment of a receiver for any
part of the Property of, assignment for the benefit of creditors by, the commencement of any proceeding under any bankruptey or
insolvency laws by or against, or the failure to obtain dismissal or deny the contents of any petition filed under any bankruptcy or
inag(];vencty laws within the time required to answer by, Grantor or any of t%e individuals or entities who are herein collectively referred to
as “Grantor.
(d) Default of Grantor under any prior obligation or instrument securing any prior obligation, or commencement of any suit or other
action to foreclose any prior lien.
(e) If the Real Propert has been submitted to unit failure of Grantor
to perform any of the o hip, by the bylaws
of the association of unit own 3 e8 or re { Grantor's interest in the Real Property is a leasehold
interest and such Pro'Perty has been submitted to unit ownershi , failure of Grantor to perform nnfr of the obligations imposed on
Grangor by the lease of the Real Propert from its owner, any defauﬁ under such lease which might resuit in termination of the lease as jt
pertains to the Real Property, or ax:jy ailure of Grantor as a member of an association of unit owners to take any reasonable action
within Grantor’s poveer to prevent a default under such lease by the association of unit owners or by any member of the association.
(f) Failure by Granvor to perform any other obligation under this Deed of Trust if:
(1) Credit Union haa sent to Grantor a written notice of the failure and the failure has not been cured within 15 days of the notice, or
if ttl_xe default cannot be cured within 15 days, Grantor has not commenced curative action or is not diligently pursuing such curative
action, or
(2) Grantor has given notice of a breach of the same provision(s) of this Deed of Trust within the preceding 12 months.
{8) If the interest of Grantor in the Property is a leasehold interest, any default by Grantor under the terms of the lease, or any other
event (whether or not the fault of Grantor) that results in the termination of Grantor's leasehold rights; events shall
not constitute a default if Grantor i i i i i
Grantor's intent to place the Personal Property and all Improv
Grantor of the terminated lease, stating the location, and evidencing Grantor's right to do so..
(h) Any breach by Grantor under the terms of any other agreement between Grantor and Credit Union that is not remedied within any

grace period provided therein, including without limitation any agreement concerning any indebtedness of Grantor to Credjt Union,
whether made now or later.

(i) IfCredit Union reasonably deems itaclf insecure.

14. Rights and Remedies on Default.

14.1 Remedies. Upon the occurrence of any event of default and at any time thereafter, Trustee or Credit Union may declare a default and
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law: R .
(a) Credit Union shall have the right at its option without notice to Grantor to declare the entire Indchtedness immediately due and
ayable, including any prepayment penalty which Grantor would be required to pay. X i .
Fb) With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Cr_edlt Union
shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.
(c) With respect to all or any part of the Personal Property, Credit Union'shall have all the rights and remedies of a secured party under
the Uniform Commercial Code in effect in the state in which the Property is located. i .
(d) Credit Union shall have the right, without notice to Grantor, to takegosapsaxop of the Property and collect the Income, including
amounts past due and unpaid, and apply the net proceeds, over and above Credit Union’s costs, against the lndebtednessz In furtherance
of this right, Credit Union mayl;equite any tenant or other user to make
nion,

whether or not any Kmper grounds for the demand
person, by agent, or t| rough a receiver, i ., . X

{e) Credit Union shall have the night to have a receiver appointed to take possession of any or all of the Property, with the power to
protect and preserve the Pro erty, to operate the Property preceding foreclosure or sale, and to collect the Income from the Property and
apply the proceeds, over anfubove cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted
by law. Credit Union’s right to th i > 1 ; )

Indebtedness by a substantial amou ment by Credit Union shall not disquali | i 3 X

(f) If Grantor remains in possession of the rorerty after the Property is sold as provided above or Credit Union otherwise becomes
entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at will of Credit Union or the purchaser of
the Property and shall pay while in possession a reasonable rental for use of the Property.

(g) If the Real Property is submitted to unit ownership, Credit Union or its designee ma y vote on any matter that may come before the
members of the association of unit ownera, pursuant to the power of attorney granted Credit Union in Section 16.2.
(h) Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note.

14.2 Sale of the Property. In exercising its rights and remedies, the Trustee or Credit Union, shall be free to sell all or ang part of the

Property together or separately, or to sell certain portions of the Property and refrain from selling other portions. Credit Union shall be entitled to

bid at any public sale on all or any portion of the Property.

14.3 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property orof
the time after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at least ten days before the time of the sale or disposition.

144 Waiver, Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of.
or prejudice the party’s right otherwise to demand strict compliance with that provision or any other ?‘roviagan. Election by Credit Union to pursue
any remed lhaﬁ not excrude pursuit of any other remedy, and an election te make expenditures or take action to perform an ohligation of Grantor
under this Deed of Trust after (ailure of Grantor to perform shall not affect Credit Union's right to declare a defaclt and exercise its remedies under
this Deed of Trust,

14.5 Attorneys’ Fees; Expenses. If Credit Union institutes any suit or action to enforce any of the terms of this Deefi of Trust, Credit Union
shall be entitled to recover such sum as the court may adj 8 at tnial and on any appeal. Whether or not any court
action is involved, all reasonable expenses inc i at any time in Credit Union’s opinion for the protection of
its interest or the enforcement of its rights shall become a part of the Indebtedness pavable on demand and shall bear interest from the date of
expenditure until repaid at the rate of the Note. Expenses covered by this para aph include (without limitation) all attorney fees incurred b):
Credit Uniun whether or not there is a lawsuit, the cost of searching records, obtaining title reports {including foreclosure reports), surveyors'
reports, appraisal fees, title insurance, and fees for the Trustee. Attorney fees include those for bankruptey proceedings and anticipated post
judgment collection actions.

. if mailed, shall be

e prepaid, directed to the address stated in

. Credit Union requests that copies of notices

nion’s address, as set forth on page one of
Civil Code of California. Tl
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18, Mlascellaneous. o . :

16.1 Succeassors and Assigns. Subject to the limitations atated in this Deed of Trust on transfer of Grantor's interest, angd subject to the
_provisions of applicable law with respect to successor trustees, this Deed of Trust shall be binding upon and inure to the benefit of the parties, their
successors and assigns,

16.2 Unit Ownership Power of Auorriey. If the Real Property is aubmitted to unit ownership, Grantor_grants an irrevocable pdwer.’of
attorney to Credit Union to vote in its discretion on any matter that may come before the members of the association of unit owners, Credit Union

sha}_l have the right to exercise this power of attorney only after default by Grantor and may decline to exercise this power, as Credit Union may
aee fit. . . - . .

16.3 Annual Reporta. If the Property is used for purposes other than Grantor's residence, within 60 days following the close of each fiscal
year of Grantor, Grantor shall furnish to Credit Union a statement of net operating income received from the Property during Grantor’s previous

fiscal year in such detail as Credit Union shall require. “Net operating income” shall mean all cash reccipts from the Property less all cash
expenditures made in connection with the operation of the Property.

\ .

16.4 Applicable Law, The law of the state in which the Property is located shall be applicable for the purpose of construing and determining
the validity of this Deed of Trust and determining the rights and remedies of Credit Union on default.

16.5 Joint and Several Liability. If Grantor consists of more than one person or entity, the obligations imposed upon Grantor under this
Deed of Trust shall be joint and several.

16.6 Time of Essence. Time is of the essence of this Deed of Trust.
16.7 Use.

(a) If located in Idaho, the Property either is not more than twenty acres in area or is Jocated within an incorporated city or village.
(b) If located in Washington, the Property is not used principally for agricultural or farmin%ur%)ses.

(c) If located in Qregon;*THIS INSTRUMENT WILL NOT AL]ZOW SE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT
IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT,
THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES. .

(dy If located in Montana, the Property does not exceed fifteen acres and this instrumen? is a Trust Indenture executed in conformity with
the Small Tract Financing Act of Montana.

(e} If located in Utah this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-19, et seq.

rTlG,B Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as to all sums secured by this Deed
of Trust.

16.9 Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property
at any time held by or for the benefit of Credit Union in any capacity, without the written consent of Credit Union,

16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time to time appoint a successor trustee to any Trustee appointed
hereunder by an instrument executed and acknowledged by Credit Union and recorded in tge office of the Recorder of the county where the
Property is located. The instrument shall contain the name of the original Credit Union, Trustee, and Borrower, the book and page where this Deed
of Trust is recorded, and the name and address of the successor trustee. The successor trustee shall, without conveyance of the Property, succeed to

all the title, powers, and duties conferred upon the Trustee herein and by applicable law. This procedure for substitution of trustee shall govern to
the exclusion of all other provisions for substitution. . :

16.11 Statement of Obligation. If the Property is in California, Credit Union may collect a fee not to exceed $50 for furnishing the statement
of obligation as provided in Section 1943 of the Civil Code of California. : .

17. . Prior Indebtednesa.

. 17.1_Prior Lien. The lien securing the Indebtedness secured by this Deed of Trust is and remnains secondary and inferior to the lien securing
payment of a prior obligation in the form of a: . '

(Check which Appliesy O Teust Deed » " [ Mortgage ' " O Land Sale Contract
Other (Specify) . ... None. .,

The prior obligation has a current principal balance of § .. : . and is in the

original principal amountof § . . . .NA

or see to the payment of the prior indebtedness and to prevent any default thereunder.
17.2 Default. If the payment of any installment of principal or any interest on the prior indebtedness is not made within the time required by

the note evidencing such indebtedness, or should an event of default occur under the instrument securing such indebtedness and not be cured

during any applicable grace period therein, then the Indebtedness secured by this Deed of Trust shall, at the option of Credit Union, become
immediately due and payable, and this Deed of Trust shall be in default.

17.3 No Modifications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security
agreement which has priority over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior
written consent of Credit Union. Grantor shall neither request nor accept any future advances under a prior mortgage, deed of trust, or other
security agreement without the prior written consent of Credit Union, -

Grantor expressly covenants and agrees to pay

" GRANTOR: . - " GRANTOR:

STATE OF Oregon

County of Klamath

On this day personally appeared beforeme . ... Deborah .L.. Lord
to me known to be (or in California, persone!ly known to me or proved to me on the basis of satisfactory evidence to be) the individual, or
individuals described in and who executed the within and foregoing instrument, and acknowledged that he/she signed the same as his/her free
and voluntary act and deed, for the uses and purposes therein mentioned. '

Given under my hand and official seal this .. '

day of , #18

S aaces My commission expires: . 9.—‘15795

EQUEST FOR FULL RECONVEYANCE
(To Be Used Only When Obligations Have Been Paid In Full)

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of ___~ ~_ Aspen: Title Co : _ the 1lth ‘day
of May AD,19_94 at__11:26 _ o'clock __A_M., and duly recorded in Vol. _M94 o
of Mortgages on Page 14878

Evelyn Biehn <« Couniy Clerk
FEE  $25.00 ‘ By w‘@_&____

wmon
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