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'TEHS TRUST DEED, made this ... eldwid ..da% /@a{m iy 1924 betueen
ﬁ Rl R G, (e, L A2 4

..,..Zf‘.f Escee i i, as Trustee, and

N )
/ Levara-. Cotrres 7o

A 'y
as Beneliciary,

WITNESSETH: : :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . CAMNZTH County, Oregon, described as: : Coe

.‘L.o‘\'_ 3 ngz // L rnmrmn Facer /4/,;97/— é?r,y—;:; 7,/;461/147% ”(//7‘/,
Katmsru Cuory, Gpeeios o -

together with all and singular the ¢ s, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR_THE pPU Il(EE, OF SECURING PERE RMANCE of gach pgreement of drantor herein contained and payment of the
s, of é’%ﬂ/if THLID. 107, e vnken 2l
(T fan) =

S e e . Dollars, with interest thereon according to the terms of a promissory -
note ol ‘even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereot, it
not sooner paid, to be due and payable L&, . R

The date of maturity ol the debt ment is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by this instrument, ircespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, . .. ... _ :

To protect the security his_teust deed, grantor agrees: . . Lo . e
S A Tf proict-ressive ,,.,j‘e,,l",f,,,,,-n said ,m,,,,,,,é; in goodécondilian granting any easement or creating any restriction thereon; f¢) join in any
nnd,nrw'r( not to remoye, o \dﬂ"l’)"l’lf-A"]";’llll‘ldiﬂﬂ or improvement thereon; subordination or other adreement allecting this deed or the lien or charge
- it or’pe?ir‘h’l’nﬁy' aste o paid properfy. . L thueol,-» (d) reconvey, without warranty, all,qt any part o'l' lhc.pmpcrly. The
5 tore' ‘promptly and ingood and workmanlike £rantee in “any reconveyance may be dexrnerl as the “perrson or, pPeisnns
~ Fe be constructed, damaged or legally entitled thereto,” and the recitals therein ol any watters or lacts shall
vereon,” and vh fye all costs inchrred therefor, - - . be conclusive prool of the truthlulness thereol, Trustse’s fees Ior any of: the
e -3,‘* B comply Wik all 1, w‘!‘,“o’rdinances. $egdulations, covenants, ‘condi- services mentioned in this paragraph shall be not less lban‘."S_; e ST T
ikns acld “restrictions Mlecting snjd: progerty; if the bcneliclalr/v 80 ‘requests, to ' .. 10. Upon .any delault by grantor I:ereundeg‘.‘ heneliciary. e &t gy
& JOIVI FxaCUting such ‘tinancing menry, pursd to the Unilorm Commer. time - without - notice, uther‘m person, by agent o by -a_tecaver to e
. &ia 043 $he Buneliciney mayt&ilite ‘and 1 pay lor liling same in the  pointed by a court, and without refard to the adrginey.of any secuzity for
preper public ollice or oltices, as well as the €ost ol all lien searches made  the indebtedness hereby secured, enter upon and raks possession ol said prap-
by tiling ollicers or searching agencies as may bo deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the renis,
beneliciary. issues and prolits, including those past due and unprid, and apply the same,
4. To pravide and continuously maintain insurance on the buildings less costs and erpenses of operation and collection, including reasonable. agter.
now or herealler erected on the said premises agdainst Joss or damage by lire ney’s lees upon any indebtedness sccured hereby, and ‘in such order as bens.
and such other hazards as the beneliciary may lrom time ta tine require, in  ficiary may defermine, o Nt -
an amount not less than § . e written in Il. The entering upon and taking possession of said property, the
companies acceptable fo the beneliciary, callection ol such rents, issues and prolits, or the proceeds of lice and other
policies of insurance shai! be delivered to ¥ policies or ion or awards lor any taking o damage ol the
if the drantor shall fail i 3 property, and the application or release thereof as aloresaid, shall. not cure or
deliver said policies to 1 ici. i it waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of i 3 i ildi; pursuant to such notice.
the beneliciary R 12, Upon delault by grantor in pay 1t of any indel 33 secured
collected under a hereby or in his perlormance of any agreement hereunder, time being ol the
Ciary upon any indehledness secured essence with respect Lo such payment and/for petlormance, the beneliciary may
may determine, o declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to_grantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default .or notice ol delault hereunder or invalidate any in equity as a mortgage or direct the trustee to ioreclose this trust deed by
act done pursuant to such rotice, . . advertisement and sale, or may direct the frustee fo pursue any other right or
5. To keep said premives free from canstruction liens and fo pay all remedy, either at law or in equity, which the beneliciary may have. In the event

{ares. assessments and other chardes that may be levied o assessed upan or gl beneliciary elects to loreclose by advertisement and sale, the beneliciary or
against said property belore any part of such faxes, assessments and other the trustee shall execute and cause to be recorded his written notice ol deia

charges Lecome past due or delinquent and promptly delivee teceipts therelor and his election to sell the said described res
to beneliciary; should the grantor fail to make payment of any taxes, assess-
menls, insurance premiums, liens or other chardes payable by grantor, either i
by direct payment or by _providing beneliciary  with Iunds ‘with which to, in ORS 86.735 to 86.795.
make such: payment, beneliciary may, at its option, make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rata set lorth in the note secured onteand at any time’ prior to 5 days belore the date the trustee conducts the
hereby, togrther with the obligations described in paragraphs 6. and 7 of this . ore the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, ahall be added to and becone 4 part of the debt secured by this (1 " detault or delaults, I{ the delault consists of a lailure to pay, when due,
rising lrom breach of any ol the sums secured by the trust deed, the default may be cured by paying the
covenants hereol and lor such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
ety hereinbelore described, as well ns the Arantor, shall he bound to the ot then be due had 'no delault occurced. Any other delault that is capable of
rame. estent (hat they are bound lor the payment ol the obligation herein being cured may be cured by tendering the perlormance required under the
described, and all such payments shall be obligation or trust deed. In any ense, in addition to curing the delault or
out nolwce, and the nonpay ment thereof ah delauits, the person ellecting the cure shall pay fo the beneliciary all costs
render all sums secured by this trust de and expenses actually incurred in enlorcing the obligation ol the "trust deed
constitute a breach of this trust deed, . . . fogether with trustee’s and attorney’s fees not exceeding the amounts provided
© pay all costs, fees and expenses of this trust including the cost .

ol title search as well as the other costs and expenses of the trustee incurred by la 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice ol sale or the time to which said sale may
“dres actually incurred.. . . L . be postponed as proyided by law. The trustes may sell said nroperty either
7. To appear in and delend any action or proceeding purporting 0. in one ‘parcel ‘or’in separate parcels and shall sell the parcel or parcels at
allect the security rights or pawers of beneliciary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
i ing i appear, including shall deliver to the purchaser its deed in form as required by law conveying
and expenses, in- the pro, but without any covenant or warranty, express of i
pll'gt[ he deed ol any matters of lact shall be conclusive proot
! Iness thereol. Any person, excluding the trustee, but including
any judgment or the grantor and benelicinry, may purchase at the sale,
decree of the trial court, grantor lurther agrees fo ay such sum as the ap- 15. When trustse sell:
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s atfor- shall apply the proceed
ney's lees on such appeal. cluding ll;»)campe;untizn of th o e o "
H . atlorney, (1) to the obligation secure Y. the frust L (3) (o all persons
Itis mutually agreed ”m{', R having recorded liens ml‘:z:equml (o the “interest of the trusfee in the trust
8. In the event that any partion or all ol said rroperty shall be taken  foeid a4 thelr interests niay appear in the order of their priority and ¢4) the
under the right ol eminent or 1 , beneliciary shall have the surplus, il any, to the pgrantor or to his sucCrssor in interest entitled to” such
right, il it 3o elects, to tequire that all or any portion of the monies payable surplus,
as compensation lor such taking, which are in excess of the amount required 16. Beneliciacy may trom time to time appoint a successor or succes.
to pay all reasonable costs, expenses and attorney's lees necessarily paid or tors fo any trustee named herein or te any successor trustee appointed here
incutred by grantor in such proceedings, shall be paid to beneliciary and under, Upon such appointment, and without conveyance to the successor
applied by it firae upon any reasonable costs and expenses and atlorney’s fees, trustee, lf: latter shall be vested with ail title, powers and duties conlerred
both in the trial and ppell. courts, ily paid or incurred by bene. upan any ftrustee herein named or appainted hereunder. Each such appointment
ticiary in such proceedings, and the balance applied upon the indebted, s and substitution shall be made by written i ne d by b liciary,
secured hereby; and grantor agrees, at its own expense, to fake such actions which, when recorded in the mortgage records of the <ounty or countics in
and execufe such instruments as shall ba necessary in obtaining such com- which the property is situnted, shali be conclusive prool ol proper appointment
pensarion, promptly upon beneliciary's request. . . ol the successor trustee.
. At any time and from time to time upor writlen request of bene. 17. Trustee accepts this trust when this deed, duly executed and
Liciary, payment of its fees and presentation of this deed and th ackpowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full yances, for Iatic fecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the payntent of the indebtedness, trustee may trust or ol any action or proceeding in which grantor, beneliciary or trustee
{a) consent to the making ol any map or plat of said property; (b) join in shall be a parfy unless such action or proceeding is brought by trustee.

i

MNOTE: The Trust Deed ‘Act provides thot the trustee hereunder must be “either an attorney, ‘who Is an d:li\/o’member of lhe‘Oregoﬁ State Bor, a bank, trust company .
©f savings and loan ossociotion authorized to do business under the Jows of Oregon- or. the United 3tates, a title Insurance (Cipany authorized fo Insure title to real
property of this stale, its subsidiaries, cffiliates, ogents or bronches, the United Stales or ony ogency thereof, or an escrow agent licersed under ORS 496.505 1o 496.585,
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The grantor covenants and agrees to and with the benehcmry and those clatmmg under htm, that he is Iaw->
ully seized in fee simple of said described real property and has.a valid, unencumbered title thereto - - - -

P

and that he will warrant and forever defend the same against all pér;ons‘ whomsoever,

The grantor warrants that the proceeds of !ha loan represehted by the abovo described note and this trust deed are:
(a)% primarily for grantor’s personal, tamily or household purposes. (see Important Notice below),
(b) for an ordanization, or (even il ﬁrnntor is a natuml peraon) are lor buslncss or commercial_purpossas.

This deed applies to, inures to the benelit ol and binds all parties herelo, their heirs, legatees, deviscss, administeators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, mcludmg pledgee, ol the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context 50 requires, the masculine
dender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and_year first above written,

* IMPORYANT NOTICE: Dolou, by lining out, whichever warranty {a) or {b) is @ S—& O\
not appli : If ty {a) is applicable and the beneficlary Is a creditor 4&/ h/ﬁ'«-’— —
as such word h defined in the Truth-in-Lending Act and Regulation Z, the ~
beneficlary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.” 0&27% 4&4%/ /

1t ¢omphann with the Act h not required, durogurd IM: noftice.

(1f the signer of the ubav- is a corporation,
use the form of ﬂclmcwlcdgomcm cppoillo)

STATE oF cxmeen, CALIFORI 17 : g . sTATE oF m(‘/ﬂ/ félx//éf
County of . §f}A/D/%0 . s,’. B Counfy ol .

This instrument was acknowledged belora me on This instr
vode 19FF by 19, by ...

BE e g e e e e e

of

W;:,_gm?ugm/.m Ny =~

" OFEICIAL NOTARY SEAY,otary?bhc for hpn Public for SRgen
ANTONIO w AOMERO | It

kg rysndssf UL -Z .—qf My commission expires: i i - Sy Ry \_\\’
SEs DIEEGLONP— 4 5 . : : Utpsas; upsaenaatdt

M fnmm £xores FEB 26,1995 : s
NS o g o REQUEST FOR FULL RECONVEYANCE

Te bs vied snly when ebligaliens have been paid.

: Tmslea ’

The undersigned is the legal owner and holder of all mdebrvdneu sacured by the foregoing tlust deed. All sums secured by sald
trust deed have been {ully paid and satisfied. You hareby are directed, on payment to you. ol any sums owing to you under the terms of
said lrust deed or pursuan? to stnl‘u!e, to lalle es of indebted, 3 secured by aaid trust deed (which are delivered to you
huowuh togcfher with said tmst deed) and to reconvey. w:thoul weasrranty,  to the partws deugnﬂtcd by rhe terms ol said trust deed thc

esrata now held by you undor the same. Mml reconveyanco nnd documanls €0 oo .

DATED:‘;. i e R £ S

Bane[icialyv T

De net lore or destray this Trust Desd OR THE NOTE which it secures. Beth must be deliversd te the trustee for ion bafore i be mode,

(FORR No. 881) County of ...Klamath
STRVYENS-NESS LAW PUS. CO. POATLAND. ORE. = . [ - e T RS ERIRTTERY 4 certify‘t'hat, the withiq instrument
’ " was received for record on the 11th..day
o! May. ,19. 94,
: 2322 .. _o'clock .R.M., and recorded
| SPACE RESERVED in book/reel/volume No. M%%. ... .. on
FOR page ... 148939 . or as tee/tile/instru-
-~ RECORDER'S USE ment/microfilm/reception No. 898233
‘ Record of Mortgages of said County.
Witness my hand and- seal  of
County aftixed. )

TRUST DEED - STATE OF OREGON, }ss.

AFTER RECORDING RETUR&
'

’LOO\ k FMMIN@O : ' e - »....,.E\z'i];}‘m..B‘:Lehn....Conn.ty.‘.Qlﬁli....
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