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Spon TiHe FE01039747
DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instrument”) is made on FEBRUARY 1, 1993.

The gmntor is FREDRIC §. RAMIREZ and LINDA K. RAMIPEZ ("Borrower®). The trustee is U.S. BANK OF
WASIHINGTON, NATIONAL ASSOCIATION (*Trustes*). Tho beneficiary is U.S. BANCORP MORTGAGE COMPANY, which
is organized and existing under the faws of TUE STATE OF OREGON, and whose address is 01 SE HAWTHIORNE
BOULEVAFD, PORTLAND, OREGON 97214 ("Lender®). Borrower owes Lender the principal sum of SEVENTY-TIIREE
TIIOUSAND NINE HUNDRED TWELVE AND 00/100ths Dollars (U.S.57),912.00). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid
carlier, due and payable on MARCH 1, 2023. This Security Instrument fecures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the recurity of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in KLAMATI11 County,
Oregon:

52 RCVD

05-11-94P03

THAT PORTION OF LOT 40, FAIR ACRES SUBDIVISION NO. 1, IN THE
COUNTY OF KLAMATII, STATE OF OREGON, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 473.4 FEET SOUTH! OF THE NORTHWEST CORNER OF
SAID LOT 40; THENCE SOUTI! 83.4 FLET; THENCE EAST 313 FEET;
THENCE NORTII 8}.4 FEET; THENCE WEST 313 FEET TO THE POINT OF BEGINNING.

EXCEPTING THEREFROM THAT PORTION LYING WITHIN THE BOUNDARIES OF KANE
STREET, L

TAX ACCOUNT NO.: 3309-35DC 7, 12200

which has the address of 1605 KANE STREET, KLAMATI FALLS, (Strect, Ciey)
Oregon 97603 ("Property Address™);
{Zip Code]

TOGETHER WITH all the impr row or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred fo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is bered, except for b of recond, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT hines uniform ¢ ts for national use and n iform c ts with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1, Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Leader, Barrower shall pay to
Lender on the day monthly paymentsare due under the Note, until the Note is paid in full, a sum (“Funds™) for: (a) yearly
taxes and asscssments which may attain priority over this Security Instrument a3 a lien on the Property: (b) yearly feaschold
payments or ground rents on the Property, if any: (c) yeardy hazard of property insurance premumst () yearly flood
insurance premiums, if any; (¢) yearly gage i premi if any; and (0} any suoes payshle by Borrower tn
Lender, in 4 with the provisions of paragraph 8. in licu of the payment of mortgage insunince premiums. These
items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a fedenally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Scttlement Procedures Act of 1974 as smended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that spplies to the Funds sets & lesser amount. If 5o, Lender may, at sny time, collect and hold Funds in &n
amount not to exceod the lesser smount. Lender may estimato the amount of Funds due on the hasis of current data and
reasonsble estimates of expenditures of future Escrow Jtemns or otherwise in accondance with applicable law.
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The Funds shall be held itut] i i instrumentality, or entity
(including Lender, on) or in any Federa! Homs Losn Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borroveer for holding and applying the Funds, annually analyzing the escrow
account, ez verifying the Escrow Items, unless Leader pays Borrower interest on the Funds and applicable law permits Lender
to make sucl a charge. However, Lender may roquiro Borrower to pay a one-time charge for &< independent rea estate ta
reperting service used by Lender in connection with this loan, unfeas spplicable law provides otherwiss. Unless an agreement
is made or applicable law requires interest 1o be paid, Leader shall not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lender may agree in writing, hov ever, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Fryuls, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as sdditional secusity for all sums secured by this Security
Instrument,

If the Funds held by Lender exceod the smounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds ix acconlunce with the requirements of applicable law. If the amount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount fecessary fo make up the deficiency, Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender’s sole discreticn,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lenderat the time of scquisition or sale as a credit against the sums
secured by this Se-urity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
pangraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
Pparagraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may sttain priority over this Security 1. , and leasehold pay or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly fumish to Lender all notice.; of amounts to be paid under this
pamagraph. If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner scceptable to Lender; (b) contests in good faith the
lien by, or defends sgainst enforcement of the lien in, legal procoedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property ject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the piving of notice,

» Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier zrocted on the
Property insured ageinst losx by fire, hazands included within the term “extended coverage® and any other hazards, including
floods or flocding, for which Lender requires insurznce. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance ¢irrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Bo i intai d Lender may, ot
Lender's option, obtain covera. i

All insurance polici e a standard mortgage clause. Lender
shall have the right to hold the f Is. If Lender requires; Borrower shall prompily give to Leader all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration O repair is economically feasible and Lendes's sectrity is not lessened, I the restoration
or repair is not economically feasible or Lender's security would be | J, the i I Is shatl b applied to the
sums sectred by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons
the Property, or does not answer within 30 days s notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin wher, the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

. Oceupancy, Prescrvation, Maintenance ang Protection of the Property; Rorrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and usc the Property as Borrawer's principal residence within sixty days after
the execution of this Security 1 and shall inue to occupy the Property as B 's principal resid for at
least one yeer after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrensonably
withheld, or unless extenuating circunstances exist which are beyond Borrower's cvatrol. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterioaate, oe coenmsit waste ot the Property. Borcower shall be in
default if any forfeiturs action or proceading, whether civil oe criminal, is Begun that in Lender's pood faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Secunity Instrument or Lender's
security interest, Borrower may cure such a default and reinstate, as provided in parsgeaph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good fuith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
irterest, Borrower shall also by in default if Rorrower, during the foan spplication process, guve materially false or inaceurste
Information ur stalements to Lender (o¢ failed to provide Lender with any nulerial information) in connection with the loun
cvidenced by the Note, including, but not timited to, rep ions ¢ ing Borrower's occupancy of the Property asa
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply witk all the provisions of the lease, If

Borrower acquires fee title to the Property, the feaschold and the fee title shall not merge unless Leader agroes to the merger
in writing. T

. .
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. dcr'sRIzthfnlbeh-opmy.lfBbmwuﬁiluopcrfom ts and ag coatained in
this Security Instrument, or there is a fegal proceeding that may significantly sffect Lender's rights in the Property (such as a
proceeding in bankruptcy, X of forfeituro or to eaforce laws or regulations), then Lender may do and
pay for whatever is necessary to protoct the value of the Property and Lender's rights in the Property. Lender's actions may
include paying &y sums socured by a lien which has priority over this Security Instrument, sppearing in couzt, paying
ressonable attorneys’ fees and catering on the Property to make frepairs. Although Lender may tike action under this
parugraph 7, Lender does not have to do s0.

Any smounts disbursed by Lender under this panagraph 7 shall b dditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ot the Note ratr. and shall be payable, with interest, upon notice from Leader to Borrower requesting
payment.

8. Mortgage Insurance, If Lender equired mortgage i as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premi quired to maintain the fipage i e in effect. If, 1or any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at & cost substantially equivalent to
the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer spproved by Leader,
If substantially equivalent i i ilable, Borrower shall pay to Lender each month a sum

by Borrower when the insurance coverage lapsed

. i retain these payments as a Joss reserve in liew of mortgage insurance,

Loss reserve payments may n oplion of Lender, if mortgage insurance coverage (in the amount and

for the period that Lender requires) provided by an insurer approved by Lendee again becomes available and is oblained.
1 (0 maintain o N

Borrower shall pay the p t 5eg in effect, or 1o provide a loss reserve, until the
h i ;

for gag i danze with any written agreement between Borrower and Lender or

spplicable law.

9. Inspection. Lender or jts agent may make ressonable entries upon and inspections of the Property. Leader shalt give
Borrower notice at the time of or prior 10 an inspecti specifying s ble cause for the inspection.

10. Cond ion. The p I3 of any award or claim for d ges, direct or i ion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of ion, are hereby igned and
shall be paid to Lender, ’

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of » partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal (o of greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (s) ths total amount of the sums secured immedistely before the taking, divided by (b) the fair market valye of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial tking of the
Property in which the fair market value of the Property immedia ng is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unlesy spplicable law
otherwisa provides, the proceeds shall bo applied to the sums wecured by this Security Instrument whether or not the sums pre
then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to B that the cond, offers to make an
ward or sctile a claim for dsmages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procecds, at its option, cither to restoration or repair of the Property or to the

at, whether or not then due.
egree in wriling, any spplication of proceeds to principal shall not extend or
Is referred to in paragraphs § and 2 or change the amount of such payments,
eased; Forbearance By Lender Not & Waiver. Extension of the time for payment or modification
ured by this Security Instrument granted by Lender to any successor in interest of Borrower
liability of the original Borrower or Barrower's successors in interest. Lender shall not he
Jings against any O in interest o refuse to extend time for payment or otherwise madify
socured by this Security Instrument by reason of any demand made by the original Borrower oy
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

12. Suecessors and Assigns Bound; Joint und Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind an i Lender and Borrower, subject to the provisions of
parsgraph 17. Borrower's cove: joi several. Any Borrower who co-signs this Security
Instrument but does not execut grant and convey that
Borrower's interest in the Property under th
secured by this Security Instrument; and (c;

By

e
&:— 3
B

i

13. Loan Charges. If the loan by this Security Inst is subject 1o  law which sets maximom toan charges,
and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connection with the
loan exceed the permittest limits, then: (a) any such loan charge shall N mdoced By the amaunt nevessary to rduce the charge
to the peemittod limit; ms slrcady vollected from Borrower which exceadal peemitted lmitx Wil be relunded to

make this rcfund by reducing the principal owed under the Note or by makang a dirwt
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givea by delivering it or by mailing
it by first class rmail unless applicable faw requires wse of xnother method. The notice shall be directed to the Property
Address or any other sddress Borrower designates by notice to Lender, Any notice to Lendee shalf be given by fint clasy il
o Lender's addrens stated herein Or uny other addreas Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

Initials: /lg lY:’ (Page 3 of 5 pages) Form 3038 9/90
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er provisions of this Security Instrument or the Note which can
ead the provisions of this Security Instrument and the Note are

t oth
this

declared to be severzble.

16. Borrower's Copy. Borrower shail be given one conformet copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrawer., If alf or any part of the Property or any interest in jt
is sold or trrnsferred (or | ial i in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior wri i at its option i i nt i of all sums secured by
this Security Instrument. Howews r, i
the date of thiy Security Instrumens,

If Lender exercises this option, Lender shal} give B ¥ notice of accelertion, The notice shall provide a period of rot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socyred by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets
enforcement of this Security In,
applicable law ma

igation to pay the
sums secured by this Security Inst s ged. Upon rei by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred, However, this

right 1o reinstate shall not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note . 8 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bormrower, A sale may result in a change in the entity
Servicer®) that collects month! and this Security Instrument. There also
i If there is a change of the Loan Servicer,
ge in accordance with Parsgraph 14 ahove and epplicable law, The notice
rvicer and the addeess to which payments should be made. The notice will

50 contain any other information required by applicable faw,

20. Hazardous Subetances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violatj of any Envi | Law. The ding two sent shall not apply to the presence, use, or

storage on the Froperty of snul} iti lous Subsy, S that are Uy recognized to he uppropriate to normal -

rexidential uses and to
s claim, demand, lawsuit or other action by any
and any Hazardous Substance or Environmental
Wer aas actual knowledge, If Borrower learns, or is notified by any povemmental or regulatory authority,
that any removal or other remediation of &ny Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take al| 5 cessary remedial actions jn sccordance with Environmental Law.,

As used in this paragreph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the followi 8 subst, 5 line, k s other {1 ble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents,
in this p graph 20, *Envi ! Law*
relate to health, safety or environmenta} protection,

NON-UNiForM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration fallowing Borrower's breach of

ity Instrument (but not prior to acceleration und

). The notice shall specify: (a) the defuult; (b) the action required to cure the defuult; (c) s date, not
om the date the nolice is given by which the defuult must he cured; and (d) that fuilure (o
cure the default on or before the date specified in f the sums secured by this Security
Instrument and sale of the Property, ' inform Borrower of the ri; nstitte after accelerution
and the right to brin, i delense of Borrower to
Lender at its option may
demand and may invoke
applicable law, Lender shall be entitled to collect all expenses
ph 21, including, but not limited to, reasonable attorneys' fees

applicable law, Trustee,

time und place ang und,

determines, Trustee may

of any previously scheduled sale,
Trustee shall deliver to the

following order: (a) to all expenses of the sale, including, but not
3 (0) 10 all sums secured by this Security Instrument; uad (c) anay excess

(age 4 of S pages) Form 3038 9590
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22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusteo to '
roconvey the Property and shall surrender this Security Istrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall roconvey the Property without warmanty and without charge to the perion o persons
legally entitled to it. Such person or persons shall pay any recordation costs.

23, Substitute Trustee. Lender may, from time to time, remave Trustes and appoint & successor trustee to any Trustee
appointed hereunder. Without coaveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by aprlicable law.

24. Altorneys’ Fees, As used in this Sccurity Instrument and in the Note, “attoncys’ fees” shall include any attorneys®
fees awarded by an appellate coust.

25. Riders to this Security Instrument. If one or more riders are t by B and Jed together with this
Security I t, the ¢ and ag ts of cach such rider shall be incorporated into and shall amend and

ppl t the ts and ag ts of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check spplicabie box(es)]

[ Adjustable Rate Rider [JCondominium Rider D14 Family Rider

O Graduated Payment Rider JPlanned Unit Development Rider OBiweekly Payment Rider
O Balloon Rider CIRate Improvement Rider ISecond Home Rider
BV.A. Rider I Other(s) {specify)

By SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contsined in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

éb«://ﬁ( 5 /’Kﬁfﬁm 125w, (Sead)

FREDRIC S. RAMIREZ ~Boerower
n

=
G A S

INDA K. RAMIREZ

STATE OF OREGON, KLAMATH County ss:

On this ..l#l':' day of Ebma./i ST 19 qvlcf'pcrsonally appeared the above named

FREDRIC_ S. RAMIREZ and LINDA K. RM‘I!R@ and acknowledged the foregoing instrument to be
e luntary sct and deed.

My Commission Expires: <] : ’
comiin i il oz
BAW W b Y

Notary Public for Oregon

a oFnCE SEAL
) e
X 51 3
cCOMNIE! $5PT. 10,

MY CO
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Losn Number: 30819673
Case Number: 240140

VA GUARANTEED LOAN RIDER

(For use with FNMA/FHLMC uniform instruments for
Veterans Administration Buaranteed loans)

THIS VA GUARANTEED LOAN RIDER js made this 1T day of FEBRUARY, 1993, ang is
incorporated into and shay be deemed to amend and supplement a Mortgage, Deed of Trust or Deed tn
Secure Debt (berein “security instrumcnz') dated of eyen date herewith, given by the undersigned
(herein 'Bonowcr') to secure Borrower's Note to us, BANCORP MORTGAGE COMPANY (herein
"Lender*) ang covering the Property described in the security instrument and located at

1605 KANE STREET, KLAMATH FALLS, OREGON 97603,
(PROPERTY ADDRESS)

LOAN COVENANT. In addition to the covenants and agreements made in the
security instrument, Borrower and Lender further covenant and agree a5 follows:

are hershy
Regulations,

2. Acceleration,
This Toan is immedi:nely due and payable upon transfer of the Propenty securing such loan to any
Iransferee, unless the acceptability of the assumption of the Joan js established pursuang 1o section
3714 of Chapter 37, Title 38, United Steses Code, ! o

3. Funding Fee. - N

A fec equal to one-half of one percent of the balance of this foan as of (he date of transfer of the

property shall pe Payshle at the time of fransfer to the logn holder or jig authorized agent, a5

trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the time of

transfer, the fee shall constiyte an additional debt 1o that already secureq by this instrument, shalf
ear interest at the rate herein provided, and, 2 the option of the payeé of the indebtedness herehy

Secured or any transferes thereof, shall be immedia!ely due and payable. This fee js automatically

waived if the assumer is exempt under the provisions of 38 usc 3720@). -

4. Processin Charge.
Upon application for approval to ajlow assumption of this loan, a processing fee may be charged
by the loan holder or jts authorized agent for determining the credit worthiness of th assumer and
subsequently revising the holder's ownership records when an approved transfer is oo,
amount of this charge shall nop exceed the max;
Affairs for 2 loan to which section 3714 of Chapte,

5. lndemnitx Liability, :

If this obligation js assumed, then the assymer hereby agrees o assume all the obligations of the
under the terms of the instruments creating and sccuring the foan, including the
of the Borrower 10 indemnify the Department of Veterans Affairs to the extent of any

claim  paymen; arising from the guaranty or insurance of thy indebtedness created by this

instrument,

IN WITNESS WHEREOF, Borrower hag executed the VA Guaranteed Loun Rider, >

FREDRICSS, RAMIREZ

STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for recond a1 requeyy of Aspen Tiele Co e the __ 9¢h
Feb, AD. 1993 3 10:33 octock __ AN ong duly recorded in Vi, . M93
of __Hor_t.gaxc_s\ on Page 2893
Evelyn Biehn « County Clerk
FEE $35.00 By § et -/-}.14‘%—&1(0\ LN




et OF OREGON
County of Klamath

), BYELYM BLEHN. Cou'uy

5 paiety o

3

C'(/.nr‘ ¢

.
EOr { have hereunto set my nand
.5 bt

day QO ,._21 A
eVELYN BIEHN Kiamath County Clerk

W Deputy

,
3
"1,
)

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of
of May. A.D,

of

Aspen Title Co
1994 __at___3:52_ oclock P_M.
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