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~ DEED OF TRgST ‘ OREGON USE ONLY
AFTER RECORDING RETURN TO: MTC 232U35 ‘
Klamath Palls FSB ) )
PO Box ‘G’
Klamath Falls OR 97601-0300

Attention: DALLEEN J BACHMAN " Loan # 002-04-253-0242034~9
THIS DEED OF TRUST is batween DEANN L AKINS

whose addressis 29833 PELICAN BUTTE RD KLAMATH FALLS OR 97601
{*Grantor™); MNTN TITLE CO. OF KL. Co. ,a OREGON corporation, the address of
whichis 222 SOUTH SIXTH STREET, KLAMATH FALLS, OR 97601 « and its successors in trust

and assigns ("Trustes™); and Washington Mutual, a Fedaral Savings Bank + @ Washington corporation, the addregs of which is
1201 Third Avenue, Seattle, Washington 98107 ("Boneficiary™).
1. Granting Clause. Grantor hereby grants, bargains, sells and conveys to Trustee in trust, with power of sale, the resl property in

KLAMATH County, Oregon, described below, and all interest in it Grantor ever gets:
LOT 10 IN BLOCK 102, BUENA VISTA ADDITION TO THE CITY OF :
KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON

FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

OREGON.

together with: all income, rents and profits from it; all plumbing, lighting, air conditioning and heating apparatus and equipment; and sli fencing,
blinds, drapes, floor covarin 8, built-in appliances, and other fixtures, at any time installed on or in or usad in connection with such real property,
all of which et the option of t i [ nsidered to be sither personal property or to be part of the real ostate,

All of the property described above will ba called the "Property.” To the extent that any of the Proparty is gorsonal property Grantor grants
Baneficiary, as secured party, a security interest in all guch property and this Deed of Trust shall constitute t e Security Agresment betwean
Grantor and Beneficiary.

This Deed of Trust shall constituts a fixture filing. - 5 i

2. Security This Deed of Trust is given to secure performance of sach promise of Grantor contained herein, and the paymant of

Twenty Four Thousand And 00/100 Dollars

($24,000.00 ) (called the "Loan™) with interest as provided in the Promissory Note which svidences the Loan (the "Note"), and any

renewals, modifications or extsnsions thereof. it also secures payment of cartain fess and costs of Beneficiary as provided in Section 9 of this
Deed of Trust, and repayment of mon?' advanced by Bensficiary under Section 6 or ctherwise to protect the Property or Beneficiary’s interest in
the Property. All of this money is called the "Debt". The final maturity date of the Loan is .

D if this box is checked, the Note provides for a varisble rate of interest. Cheanges in ths interest rate will cause the payment amount and/or
Loan term to also change.

3. Representations of Grantor Grantor represents that: .

(a) Grantor is the owner of the Property, which js unencumbared excné:t by: easements, reservations, and restrictions of record not
inconsistent with the intended use of the Property, and any existing mortgage or deed or trust given in good faith and for value, the existence of
ich has been disclosed in writing to Beneficiary; and

(b} The Peoperty is not used primarily for agricultural or farming purposes.

Prope Or any interest therein is sold or
n‘ereby,

ecured or if Grantor agr
) ms secured hereby, the entire
Beneficiary and bear interest at the Dafault Rate (as that term is dafined bslow) from the
Benaficiary shall have the right to exarcise any of the remedios for default permitted byt

5. Promisas of Grantor Grantor promises: N
(8) To keep the Property in good repeir; and not to move, alter or demolish any of the improvements on the Property without
Bonoﬁciarv'lfrior written consent; R
(b} To allow representatives of Beneficiary to inspact the Property at any reasonable hour, end to comply with all laws, ordinances,
rogulations, covenants, conditions and restrictions affecting the Propsany;
(c) To pay on time ail lawful taxes and sssessmants on the Property; .
{d) To perform on time all terms, covenants and conditions of any prior mortgage or deed of trust cavenng the Property or any part of
it and pay ail amounts dus and owing thereunder in a timely manner; N )
L) To keep the Property and the improvements therson insured bY & company satisfactory to Beneficiary s ainst fire and extended
coverage pearils, a against such other risks as Beneficiary may 1 bly require, in an amount equal to the full insurable value of the
rovements, and to deliver evidencs of such insurance coverage to Benehyciary. Beneficiary shall be named as the loss payae on all such
policies pursuant to a standard lender’s loss payable clause; and . X . .
To seo to it that this Deed of Trust remains a valid lien on the Property superior 1o all liens excent those described in Section 3, and
J whi y impair Beneficiary’s securnity, It is agreed that i anyons asserts the priority of any
escribed in Section 3) over this Deed of Trust in any pleading filed in any action, the assertion alone shall impair
rust for purposes of this Section 5(f).

8. Curing of Defaults If Grantor fails to comply with any of tho covenants in Section 5, including compliance with al the terme of any prior
mortgags or deed of trust, Baneficiary may take any action required to comply with any such covenants without waiving any other right or
remady it may have for Grantor's failure to comply. Repayment to Beneficiary of all the money spent by Beneficiary on behalf of rantor shall be
aeculod bydlhis Egod of Trust. The amount spont shall bear interest at the Default Rate (as that term is defin below) and be repayable by

rantor on dernand. :
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7. Defaults: Sale X : ! ) 15{5’9
~ (a) Prompt performance under this Daed of Trust is essential. If Grantor doesn’t pay any installment of the Loan on time, or if thars is
nnt:,rench ofhany of the promises contained in this Deed of Trust or any other document securing the Loan, Grantor will be in default and the Debt
and any other monay
Baneﬁmyary. if Grantor neficiary exarcises its right to demand repayment in full, the total amount owed by Grantor on the day
npu:mont in full is demanded, including unpaid interest, will bear interest at a rate of fifteen porcent (15%) per year (tho "Default Rate™} from
tha day repayment in full is demanded until tepaid in full, and, if Beneficiary so requests in writing, Trustee shall sell the Property in accordancs
with Oregon law, at public auction to the highest bidder, Any parson except Trustee may bid at the Trustes’s sale. Trustee shall spply the
proceeds of the sala as follows: {i) to the expenses of the sale, including a ressonable trustee’s fee and lawyer’s fes: (i) to tha obiigasens
secured by thiz Deed of Trust; and (iii) the surplus, if any, shall ba distributed in accordance with Oregon law.

(b) Trustee shall deliver to the purchaser at the sals its deed, without warranty, which shall convey to the purchaser the interest in the
Property which Grantor had or the interest in the Property which Grantor had the power to convey at the time of exscution of this Deed of Trust
and any intersst which Grantor aubsec;uepuv acquired. Trustee’s deed shall recite the facts showing that the sale was conducted in complianca
with all the requirements of faw and of this Daed of Trust. This racital shall bs prima facle evidence of such compliance end conclusive evidencs
of such compliance in favor of bona fide purchasers and encumbrancers for value.

{c) The power of sale conferred by this Deed of Trust is not an exclusive remeady. Benoficiary may cause this Desd of Trust to be
foreclosad as & mortgage or sus on the Noto according to law. Beneficiary may also take such other action as it considers appropriate, including
the securing of appointment of a receiver and/or exerc sing the rights of a secured party under the Uniform Commercial Code, 3

d) By accepting payment of any sum ascured by this Deed of Trust after its due date, Beneficiary does not waive its right to require
prompt paymant when due of all other sums so secured or to declara default for fsilure to 80 pay.

8. Cond tion; Emi Domain In the event any portion of the Property is taken or damaged in an eminent domain proceeding, ths
entirs amount of the award, or such portion as may be nacessary to fully satisty the Debt and ali other obligations secured by this Deed of
Trust, shall be paid to Beneficiary to be applied thereto.

9. Fees and Costs Grantor shall pay Baneficiary’s and Trustee’s reasonable cost of saarching records, other reasonable expenses as
allowed by law, and reasonsble lawyers’ fees: in any lawsuit or other proceodin? to foreclose this Deed of Trust; in any lawsuit or proceeding
which Beneficiary or Trustes is obliged to prosecute or defend to protact the lien of this Deed of Trust; and in any other action taken by

Beneficiary to collect the Debt, including any disposition of the Property under the Uniform Commaercial Code, in any bankruptcy proceeding, and
on any appeasl from any of the sbove.

10. Reconveyance Trustee shall reconvey all or any part of the Property covered by this Deed of Trust to the person entitled thereto, on
written request of Grantor and Bensficiary, or upon satisfaction of the Debt and other obligations secured and written request for raconveyance
by Beneficiary or the person entitled thereto.

11. Trustee; Successor Trustee in the event of the death, incapacity, disability or resignation of Trustes, Beneficiary shall appoint in writing
a successor Trustes, and upon the recording of such appointment in the mort, age records of the county in which this Deed of Trust is recorded,
the successor trustes shall be vested with all powaers of the original Trustee. Trustee is not obligated to notify any party hereto of a pending sale
under any othar deed of trust or of any action or proceeding in which Grantor, Trustee or Bensficiary shall be a party unless such action or
proceeding is brought by the Trustee.

12. Miscellaneous This Deed of Trust shall bensfit and obligate the parties, their heirs, devisees, legatees, administratars, executors,
successors and assigns. The term Beneficiary shall mean the holder and owner of the note secured by this Deed of Trust, whether or not that
person is named as Beneficiary herein.The words used in this Deed of Trust referring to one person shall be read to refer to more than one
person if two or more have signed this Deed of Trust or become responsible for doing the things this Deed of Trust requires. If any provision of
this Deed of Trust is determined to be invalid under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Deed of
Trust shall be construed as if not containing the particular provision or provisions held to be invalid, and all remaining rights and obligations of
the partios shall be construed and enforced as though the invalid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY FLANNING DEPARTMENT TO VERIFY APPROVED USES,

DATED at this _9th day of _May 1994

STATE OF WQOOQ ‘ /01 &Iﬂ(/ X M
counry or AAGTOOYN i -

On this day personally sppeared before me DEAKNN L AKINS . and

+ to me known to be the individuals described in and who executed
the within and foregoing instrument, and acknowledged that they signed the same as their froe and voluntary act and deed, for the uses and
purposes therein mentioned. '

WITNESS my hand and official seal this q _F‘n day of mmp . 19 q&l .
4 00.ah . POBhMA L
Ng?:f;;:?i%:;ﬁb;\n Notary Public for LJ\%\E)\(\ v (\Cﬁlﬂ(\ mu k) O\J
R rsng o QNN YU, OR_

MY COMMISSION EXPIRES AUG, 09,1996
My sppointment expires Q\J‘(}\ q . \C\QLD

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of i Mountain Title co - : the d2¢k - - day
of May AD., 1994 _u _2:32 o'clock ___P_M., and duly recorded in Vol. ___M94 -,
© o of : : Mortgages on Page 15051
Evelyn Biehn .County Clerk
FEE = $15.00 By W atccdeie Sy e b 0l e

Mail reconveyancoe to
3 111-03) RECORDING COPY




