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MORTGAGE

» betw

een
OX 8s7, KENO, or 97627 (referred to below as
.BOX 60

N.A., whose addresg Ig 601 MAIN STREET, P.O
"Lender").

F MORTGAGE. For valuabie consideration,
ng described reg} Property, toge
rights of way, and appurtenances: all water, watar rights,
Other rights, Ioyalties, and profits relating to the reay prope

ATH County, State of Oregon (the "R
LOT 12 IN BLOCK 27 THIRD ADDITI
N

title, and interest In ang 1o all leasas of the Property and all Fents from ihe Property. in
Code security interest in the Personal Property ang Rents,

9 Meanings when used In this Mortgage. Terms not otherwise defined in this Mortgagae shal
Co

Uniform Commerclal de.

Guarantor, The word "Guarantor” me.
connection with the lndebtedness.

Personat Property. The words

quipment, fixtures,
by Grantor, and now or hereatte, affixad to the Real Property; together

and all Substitutions for, any of such Property; and logether with ajf Proceeds (in
Premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the R
Real Property. The words

Rents, The word “Rents*
Property.

RENTS
YM NDEBTEDNESS AND (2)
MORTGAGE, THIS MORTGAGE IS GIVEN aND ACCEPTED ON THE FO
PAYMENT AND PERFOR
as they become due, and g

POSSESS|ON AND mA]
foﬂowlng provisions:




' MorTGAGE 15094,%952
(Continued) o

Duty to Maintain, Grantor shall maintalp the Property in tenantable condition and pmrhpﬂy perform all repalrs, replaoefnents, and maintanance
o preserva its value.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nulisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Specifically without limhation, Grantor will not rémove, or grant to any other party the right to remove, any
timber, minerals (Including oil ang gas), soil, grave! or rock products without the prior writtan consent of Lender.

eal Property.” A “sajg or
voluntary or involy

ewer service charges levied against or on a
rendsred or materiaj turnished to the Property. Grantor shall maj
Lender under this Mortgage, except for the lien of taxes and asse,

PROPERTY DAMAGE INSURAN

Maintenance of Insurance.
replacement basis for the full
coinsurance clause,

form as may be re.

these
to which Lender may be entitled on account of the defay
from any remedy that it otherwise would have had,

favor of, and accepted by, L
this Mortgago to Lender,

Defense of Title,
lawtu! claims of all persons,

Compliance Deta ntor to comply with any other term, obligation, covenant, or condition contained in this Mortgage, the Note, or

in any other agreement between Grantor and Lender.
Insolvency. The insolve

the

Grantor (if Grantor ig an individuar)

Event of Default if as a result of the

Events Affecting Guarantor,
dies or becomes incompetent.

RIGHTS AND REM

UCC Remedi Pect to all or any part of the Personal Property,
the Oregoi Uniform Commercial Code,

Judicla) Foreclosure, Lender may obtain a Judicial decree foreclosing G

Nonjudiclal Sale, if permitted by applicable law,
Property by nonjudicial sate.

Defliclency Judgment. i permitted by applicable law, Lender may obtain a judgment for any deficlency remaining in the Indebtedness due to
Lender atter application of all amounts received from the exercise of the fights provided In this section,

Remedles. Lender shall have all other rights and remedies provided in this
Attorneys’ Fees; Expenses. In the event of foreclosure of thig Mortgags, Lender
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INDIVIDUAL ACKNOWLEDGMENT
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On this day before J the undersigned Notary Pubiic, personally ap .CONNIE | OU'BOGNE 3 e kbdwn 15-e the individual described in and
who executed the Mortgage, and acknowledged that he or she sig act and deed, for the uses and
PuUrposes therein mentioned,

leoxyor my hand and official seal this ] (
By A\ CANAn (o | .

Notary Public d and for the Stats of ‘ 08 My commission explres
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STATE OF OREGON: COUNTY cCr KLAMATH: g,

Filed for record at request of m‘-uﬂnmmm | the 13th day
of _May AD, 19_94 g4 21:02  oclock ——A M., and duly recorded in Vol. ___M94
of Ma:tgages ‘ on Page __ 15093

Evelyn Biehn \-Coun‘tirC]erk
FEE $20.00 By gjéa LAle vt g YAyt e,




