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SO e rn g _ﬂ'v RN T ENEE! lgth T : A ril 94 . X
Z3US TRUST DEED mads this '19th -dayof .. 0OPT1Ll , 19.20. ., botw
:EICHARL SULLIVAN ‘and “LOUTSE SULETvAN .23, and Wifd Gith FulT Tighes o cen

survivorship
T ASPENT TR : ’ I ——— . » as Grantor,

» as Trustee, and

erdeeenariienain ealeiiiniin . eip &S Beneficiary,

‘ ‘ " WITNESSETH: ' S ‘ ’

ram‘og irrevocably grants, .bargains, sells anci "cbizv‘eys‘ to trustee in trust, with power of sale, the property in
= e Counity, Oregon, described as: =~ - ‘ L

am.

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND MADE A .
ART HEREOF AS'THOUGH FULLY SET FORTH HEREIN . ., , . ., ,

together with all and singular the féneinenks, hereditaments and appurtenances and all other rights theréunto belonging or in anywise now
or herealter appertaining, and the ents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. . L e o ) o

) FOR THE PURPOSE OF SECURING’PERFORMANCE

ot .. FIFTEEN THOUSAND FIVE HUNDRED AND

.................. 3 Dollars,-w:'th interest thereon according to the terms of a promissory

note ‘of even date » payable to beneticiary or order and made by grantor, the final payment of principal and interest hereot, it
not sooner paid, to be due and payable at .H’aturity Of no ,tFQ "

The date of maturity of the debt se is i i date, stated above, on which the final installment of the note
es due and payable. In the event ¢ ithi i 5 or any interest therein jis ‘sold, agreed to be
» conveyed, assigned or alienated by th i i i i i f the beneﬁciary, then,
at the beneficiary’s option, all obligations is i ] i i herein, or herein, shall
become immediately due and payable. '
- To protect the security of this trust dee
1. To protect, intai, 7 i ir; not to remove or demolish any building or irri-
provement thereon;
* 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred theroftor, ‘
3. To comply with all Ia

, asse ents and other charges that may be levied or

nd other charges become past due or delinquent and

fail to make payment of any taxes, Aassessments, insurance premiums,
by providing beneficiary with funds with w

secured hereby,
the debt secured y thi any rights arising from breach of any of the cove
with interest as aforesaid, the property hereinbefore described, as 'wall as the grantor, shall be boun
bound for the Payment of the obligation herein described, and all such payments shall be immediat
and the noapayment thereot shall, at the option of the beneticiary, render all sums secured by this ¢
able and constitute a breach of this trust deed. . N
6. To pay all costs, fees and expenses of this trust ;. 7 i er costs and expenses of the
incurred in connection s igati y g incurred.
i ‘ers of beneticiary or trustee;
» action or pr eding in which the ben including any suit for the foreclosure of this deed,
to pay all costs and expensss, including evidence of title and the beneticiary ee's attorney's fees; the amount of attorney's fees
mentioned in this baragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees 1o pay such sum as the appellate court shall adjudge reasonable as the beneficiary's cr rustee’s at-
torney’s fees on such appeal, ; ) . } )
It is mutually agreed that: . . :
. In the event that any portion or all of the Property shall be taken under the right of eminent domain or condemnation, .
ficiary. shall have the right, it it so elects, to fequire that all or any portion of the monies Payable as Compensation for such taking,

ust bl_ either an attomey, who is an active member of the Oregon State Bar, a bank,
ness under the laws of Oregon or the United Caeten @ title insurance company autho-
its subsld_iurlos, affiliates, agents or branches, the United States or any agency thereof, or an escrow
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which are in excess of the amount requxred to pay all reasonablc costs, expenses and attornay‘s fees necessarily paid or incurred by grantor
xn such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the trinl and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary's request.

9. Af any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without alfecting the habxhty of any person for the payment of
the indebtedness, trustee may ( a) consent to' the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement allecting this deed or the lien or charge thoereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be concluszve proot of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be sppointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, 1n3s costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prof:ts, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to torecloss this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elscts to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whareupon the trustee shal! tix the time and place of sale, give notice thereof as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertiserment and sale, ‘and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cusre the default or defaults. If the defauit
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay .to the. beneficiary. all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding ‘the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and. place desxgnated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor. or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
wowers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the succeusor frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneoficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in interest that the grantor is lawfully
seized in fee simplo of the real property and has a valxd unencumbered title thereto

and that the grantor will warrant and forever defend tha same aga:mt all persons whomsoevcr.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor’s personal, family or household purposes (see Important Notice below),"

(b) for an orgamzatton, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. .

In construing thxs trust deed, it is understood that the grantor, trustee and/or benelzc:ary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is C[_; SULL’[VAN )
not applicable; if warronty {a) is applicable and fho beneficiary is a creditor -

as such word Is defined in the Truth-in-lending A:r and Regulation Z, the : AALDEL
beneficiary MUST comply with the Act and R by king

required T L{ LiISE SULLIVAN
disclosures; for this purposs use Stevens-Ness Form No. 1319, or oqulvuhn'. .
1 compliance wlth the Act is not required, dlsngurd thiz notice.

STATE OF OREGON, County of :.D.QSAQ\GQJ

ss.
This instrument was acknowledged(&iore me on ... ‘)'Ag“-'\ SL( , 1 9ﬂ\‘,
by MICHAEL SULLIVAN and LOUISE SULLIVAN Co W )

T his instrument was acknowledged before me on 19

by
as
of

SEAL
OFF'C”?}&RR{H&%N e %Qu,“g‘v A _—

NDuARY PUBUC 020377 G E o y Public for Oregon
'“SS mgg) NV, 11, 1997 My commission expzres \\ \ - ‘ft%’

.._
e

REQUES‘I’ FOR FULL RECONVEYANCE (Tu bo uud only whom obllguﬂen: have been paid.)
TO: : ‘ ‘

Trustea .
The undersigned is the legal owner and holder of all indabtednoss secured by the foregoing trust deed. All sums secured by the trust
deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together thn the trust deed) and to reconvey, thhout warranty, to the parties d‘es:gnated by the terms of the trust deed the estate now
held by you undor the same. Maxl reconveyance and doaxments to -

DATED :

Do not loso or doslmy lhh Truu D od OR THE NO‘I’E whi:h 1t secures.
Bo!irmu:: be dony-rcd to the trustee for cancellation before
ncomnyﬂhu wlll bo mud-.

iy ian wideens THE T Bensticiary
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