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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. ’ i

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

"1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal-of and interest on the debt evidenced by the Note and any:prepayment-and late charges due under the Note.
2. 'Funds for Taxes and Insurance. Subject to applicable law.or to-a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are ‘due under the Note, until the Note is paid.in full, a sum (‘*Funds’’) for:.
(a) yearly taxes and assessments Which may attain priority over this Security:Instrument as-a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow Items.”” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. (‘*"RESPA™), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to

pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender

to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate

tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in.writing, however, that interest shall be paid on the Funds. Lender shall

give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose

for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrtument. S : : :

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shali pay to Lender the amount necessary {0 make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion. . = s

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. - Cos .

3. ' Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due un

der the Note: second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish t

o Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. =~ o

‘Borrower shall promptly discharge any lien -which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions: set forth above within 10 days of the giving of notice.

.- 5. Hazard or Property Insurance..::Borrower shall keep the improvements now existing or hereafter erected on
the Property:insured against-loss by. fire, hazards included within the term ssextended coverage’* and any other hazards,
including floods or flooding, for which Lender requires insurance.. This insurance shall be maintained in the amounts and
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and Lender 'or applicable law. -
9. Inspection. ' Lender or its age
give Borrower notice at the time of
h ‘Condemnation.
any condemnation or other taking of any part of
and shall be paid to Lender. T N
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market .value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unl i
secured by this Security Instrument shall be reduced by the
(a) the total amount of the su
immediat

»

or for conveyance in lieu of condemnation, are hereby assigned

mediately before the takij
vides, the proceeds shall
If the Property is
make an award or settle |
is given, Lender is autho i either to restoration or repair of the Property

any application of proceeds to principal shall not extend

ragraphs 1 and 2 or change the amount of such payments.

Not a Waiver. Extension of the time for payment or

s secured by this Security Instrument granted by Lender to any successor in interest

e the liability of the original Borrower or BoiTower’s successors in interest. Lender

oceedings against any successor in interest or refuse to extend time for payment or

otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. S ‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreemcnts shall be joint and séveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under th i ity Instrument;
sums secured by this Security Instrument;
forbear or make any accommodation
consent. ‘ R
- 13. Loan Charges. If the loan secured by
charges, and that law is finally interpreted so that the int
with the loan exceed the permitted limits, then:

any prepayment charge under the Note..' S ‘

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or other address Borrower de en by

i . Any notice
hen given as provided

1S. Governing Law; Severability. ' This Security Instrument shall be goveriled by federal law and the law of the
In

Jurisdiction in which the Property is located. e event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
areldeclared"tobes«?yerable. S e T TR T o S B ’
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficiaj Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower IS nOt a natural
out Lender’s prior written consent, Lender may, at its option, e immediate payment in fyl) of all sums
secured by this Security Instrument. However, this option shall 1 nder if exercise is prohibited by federal
law as of the date of this Security Instrumen.
If Lender exercises this option, Lender shall
of not less than 30 days from the ice i i ' ithi ich 3 secured
by this Security Instrument. If Bo ] ' irati i iod, invoke
any remedies permitted by
18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earljer of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lend hi nder this Security Instrument and the Note as if no a
occurred; (b) ' Or agreements; (c) pays all €xpenses incurred in enforcing this Security
» but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations ‘ 1ain f as 1f no acceleration had occurred. However, this
right to reinstate shall not a . » nder paragraph 17,
The Note or a partia interest in the Note (together with this Security
' ' may result in a change in the entity
Note and this Security Instrument. T here
te. If there is a change of the Loan

The notice will also contain any other information req
‘ Hazardous Substances. Borrower

Property is necessary,
Borrower shall promptly L ' ' } ' ntal Law.

As used in this paragraph 20, *‘Hazardous Substances’’ are
by Environmental Law and the following substanc ine, keros 1 OXIC petroleum products, toxic
ICi ICi ini or formaldehyde, and radioactive materials. As
ral laws and laws of the jurisdiction where the Property is located

Acceleration; Remedies.
breach of any covenant or agreement in

icable law provides oth otice shall specify: (a) the
not less than 30 days from the date the notice is given to Borrower,
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration

of the sums secured by this Security Instrument ‘ . The notice shal) further inform Borrower

in the notice, Lender at its optio

without further demand and may invoke the
shall be entitled to collect all expenses incu
but not limited to, reasonable atierneys’
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