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ﬁbcuméht; - TrustDeed TR
Grantor: . Wilma St. Clair Morrow .
‘Beneficiary: Margaret J. Brown

Trustee: - Robert A. Smejkal, Attorney At Law

After Recording, pleaée return to:
, Margaret J. Brown
in care of AIC at 321 Goodpasture Island Road, Eugene, OR 97401.

TRUST DEED

This trust deed is made on May 4, 1994, between'Wiln‘na St. Clair Morrow, as Grantor, Robert Al
Smejkal, Attorney At Law, as Trustee, and Margaret J. Brown, as Beneficiary;

Witnesseth:

Grantor irrevocably grants, bargains, sells and conveys to Trustee
property in Klamath County, Oregon, described as shown in Exhibit "A," attached hereto and by this reference
made a part hereof, together with all and singular the tenements, hereditaments and appurtenances and all
other rights thereunto belonging or in anywise now or hercafter appertaining and the rents, issues and profits
thercof and all fixtures now or hcreafter attached to or used in connection with said real estate. For the
purpose of securing performance of each agreement of Grantor herein contained and payment of the sum of
eighteen thousand and no/100ths dollars ($18,000.00), with interest thereon according to the terms of a
promissory note of even date herewith, payable to Rencficiary or order and made by Grantor, the final
payment of principal and interest hereof, if not sooner paid, to be due and payable October 9, 1996. The date
of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of
said note becomes due and payable. In the cvent the within-described property, or any part thereof, or any
interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the Grantor without first having
obtained the written consent or approval of the Beneficiary, then, at the Beneficiary’s option, all obligations

secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall become
immediately due and payable. .

in trust, with power of sale, the

To protect the security of this trust deed, Grantor agrees:

1) To protect, preserve and maintain said property in good condition and rep!

air; not to remove or demolish any building
or improvement thcreon; not to commit or permit any waste of said property;

) To completc or restore promptly and in good and workmanlike manner any

building or improvement which may be
constructed, damaged or destroyed thereon, and pay when due all costs incurred therefor;

3) To comply with all laws, ordinnnocs; regulations, covenants, conditions and restrictions affecting said property; if the
Bencficiary so requests, to join in executing such financing statements pursuant 1o the Uniform Commercial Code as the Beneficiary may

require and to pay for filing same in the proper public office or offices, as well as the cost of all licn searches made by filing officers or
searching agencics as may be deemed desirable by the Beneficiary;

@) To provide and continuously maintain insurance on the buildings now or hereafter erected on the said premises
against loss or damage by firc and such other hazards as the Beneficiary may from time to ime require, in an amount no I<ss than the

full insurable replacement valuc of said improvements written in companies acceptable to the Beneficiary, with loss payable to the latter;

all policies of insurance shall be delivered to the Beneficiary as soon as insured; if the Grantor shall fail for any reason 10 procure any

such insurance and to deliver said policies to the Beneficiary at least filteen days prior to expiration of any policy of insurance now or
hereafter placed on said improvements, the Beneficiary may procure the same at Grantor’s expense. The amount collected under any fire
or other insurance policy may be applicd by Bencficiary upon any indebtedness secured hereby and in such order as Beneficiary may
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dﬂcmim, or at the option of the Beneficiary, the entire amoun”t mmﬂmﬁ, m any part thereof, may be released to Grantor. Sach
application or release shall not cure or waive any default or notice of d;e(ault hereunder or invalidate any act done pursuant to such notice:

payable by Grantor, either by direct

ayment, Beneficiary may, at its option, make payment thereof,

in the note secired hereby, together with the obligations described in paragraphs

ghts arising from breach of any of the covenants hereof and for such payments,

escribed, as well as the Grantor, shall be bound to the same extent that they are

bound for the payment of the abligation herein described, and all such payments shall be immediately due and payable without notice,

and the nonpayment thereof shall, at the option of the Beneficiary, render all sums secured by this trust deed immediately due and payable
and constitute a breach of this trust deed;

To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and
expenses of the Trustee incurred in connection with or in enforcing this obligation and the Trustee’s and attorney’s fees actually incurred:;

@) To appear in and defend any action or proceeding purporting to affect the security rights or powers of Beneficiary
or Trustee; and in any suit, action or proceeding in which the Beneficiary or Trustee may appear, including any suit for the foreclosure
of this trusi deed, 10 pay all costs and expenses, including evidence of title and the Beneficiary's or Trustee’s altorney’s fees; the amount
of attorney’s fees mentioned in this paragraph seven in all cases shall be fixed by the trial court and in the event of an appeal from any
judgment or decree of the trial court, Grantor further agrees 1o pay such sum as the appellate court shall adjudge reasonable as the
Beneficiary’s or Trustee’s attorney’s fees on such appeal.

IT IS MUTUALLY AGREED THAT:

(8) In the event that any portion or all of said property shall be taken under the right of eminent domain or
condemnation, Beneficiary shall have the right, if it so elects, to require that all or any portion of the monjes payable as compensation
for such taking, which are in excess of the amount required to pay all reasonable costs, €xpenses and attorney’s fees necessarily paid or
incurred by Grantor in such proceedings, shall be paid to Beneficiary and applied first upon any reasonable costs and expenses and
altorney;s lees, both in the trial and appellate courts, necessarily paid or incurred by Beneficiary in such proceedings, and the balance
applied upon the indebtedness secured hereby; and Grantor agrees, at its own expense, to take such actions and cxecute such instruments
as shall be necessary in obtaining such compensation, promptly upon Beneficiary’s request;

(%) At any time and from time to time upon written request of Bencficiary, payment of its fees and presentation of this
deed and the note for endorsement (in the case of reconveyances, for cancellation), without affecting the liability of any person for the
payment of the indebtedness, Trustee may (a) consent to the making of any map or plat of said (b) join in granting any easement
Or creating any restriction thereon; (©) join in any subordination or ¢ i i or the lien or charge therect; (4
reconvey, without warranty, all or a . The ‘ i reconveyance may be described as the "person or persons
legally entitled thereto,” and the 1 | . conclusive proof of the truthfulness thereof. Trustee’s fees

dollars;

Upon any default by Grantor hereunder,
by a receiver 1o be appointed by a court,
upon and take possession of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
including those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
attorney’s fees upon any indebtedness secured hereby, and in such order as Beneficiary may determine;

(11) The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the
proceeds of fire and other insurance policies or compensation or awards for any taking or damage of the property, and the application
or release thereof as aforesaid, shall not cure or waive any defaull or notice of default thereuader or invalidate any act done pursuant
to such notice;

(12)
hereunder, time being
hereby immediately due and payable. In such an event the
as a mortgage or direct the Trustee to foreclose this trust @ ,
right or remedy, either a1 law or in equity, which the Beneficiary may have. In the event
advertissment and sale, the Beneficiary or the Trustee shall execute and cause to be recorded his written notice of default and his election

2




--:'to sell the :mddcsm'bedrcal property to satisfy the 'ot;l}gatiogz secured, hereby whereupon the Trustee shall fix the time and placeof sale, e
. 8ive notice thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 10 86.795; .

S (13) e Alter the Trustee has commenced foreclosure by. advertisement and sale, and at any time ‘prior to five days before
the date the Trustee conducts the sale, the Grantor or any other person 50 privileged by ORS 86.753, may cure the default or defaults.
I€ the default consists of a failure to pay, when due, sums sccured by the trust deed, the defanlt may be cured by paying the entire amount -

" due at the time of the cure other than ' : is

£ der the obligation or trust deed. In any case, in addition

1o curing the default ‘or defaults, the pers pay to the Beneficiary all costs and expenses actually incurred in
enforcing the obligation of the trust deed together with Trustee's and attorney’s fees not exceeding the amounts provided by law;

RN ¢V ) - Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time
to which said sale may be postponed as provided by law. The Trustee may sell said property either in one parcel or in separate parcels
and shall sell the parcel or parcels at auction to the hig ! ayable at the time of sale. Trustee shall deliver to the
purchaser its deed in the form as required by law conveyi but without any covenant or warranty, express or implied.

The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the Trustee,
but including the Grantor and Beneficiary, may purchase at the sale; :

(15) " When Trustee sells pursuant to the powers provided hcrcin,"'[‘rustcc shall apply the proceeds of sale to payment of
(1) the expenses of sale, including the compensation of the Trustee and a reasonable charge by Trustee’s attorney, (2) to the oblieation
secured by the trust deed, (3) to all persons having recorded licns subsequent to the interest of the Trustee in the trust deed as their

interest may appear in the order of their priority and (4) the surplus, if any, to the Grantor or to his successor in interest entitled to such
surplus; . . . .

(16) Beneficiary may from time to time 3ppoInt a SUCCESSOr OF SUCCESSOrs Lo any Trustee name herein or to any successor
Trustee appointed hereunder. Upon such appointment, and without conveyance to the successor Trustee, the latter shall be vested with
all title, powers and dutics contcrred upon any trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by Beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor Trustee;

Trustee accepts this trust deed when this decd, duly executed and acknowledged, is made a public record as provided
by law. Trustee is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding
in which Grantor, Beneficiary or Trustee shall be a party unless such action or proceeding is brought by Trustee;

The Grantor covenants and agrees to and with the Beneficiary and those claiming under him, that ke
is lawfully seized in fee simple of said described real property and has a valid, unencumbered title ther=to and
that he will warrant and forever defend the same against all persons whomsoever. Also, this trust deed is
intended to secure all future loans or advances that may be made during the time this obligation is
outstanding, up to an additional twenty percent of the original face amcunt stated herein and also any
advances made in accordance with the covenants of this agreement to protect collateral. Any such advances

shall bear interest from the date made and at the rates set forth in the promissory note hereinabove referred
to. ~ ‘ '

. The Grantor warrants that the proceeds of the loan represented by the above described note and this

trust deed are for an organization or, even if Grantor is a natural person, are for business or commercial
purposes. ‘

This deed applics to, inures to the benefit of and binds all parties hereto, their heirs, legatees,
devisees, administrators, executors, personal representatives, successors and assigns. The term Beneficiary shall
mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a
Beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender
includes the feminine and the neuter, and the singular number includes the plural.




N In witness whereof, said Grantor has hereunto ééthis hand the day and year first hersinabove written.

Borrower/Payor

State of Oregon )
) ss:
Lane County )

This instrument was acknowledged before me on May 11, 1994 by Wilma St. Clair Morrow.

bﬂ;ﬁ]?éfmww 4
CUSORYY  NOTARY PUBLIC - OREGON / My Commission_expirks:

REQUEST FOR FULL RECONVEYANCE
To Robert A. Smejkal, Trustee:

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed.
All sums secured by said trust deed have been fully paid and satisfied. You are hereby directed, on payment
to you of any sums owing to you under the terms of said trust deed pursuant to statute, to cancel all evidences
of indebtedness secured by said trust deed, which are delivered to you herewith together with said trust deed,
and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held

by you under the same. Mail reconveyance documents to Grantor at Post Office Box 81, Crescent Lake, OR
97425. Dated

Beneficiary Beneficiary

EXHIBIT "A"

Lot 5 in Block 12 of Tract 1042 of Two Rivers North, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Klamath County Title co the 16th

of May A.D., 19 94 at 11:02 o'clock ___AM., and duly recorded in Vol. _ MQ4

of Mortgages on Page 15308 .
Evelyn Biehn - County Cler‘k‘

FEE $25.00
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