Acxuowr.eoenl‘%%irme OF OREGON,

os 15 94A11 15 RCVD

LINE OF CREDIT MORTGAGE“
F TRUST -

, among the Grantor

B e ‘0304/5 ?/ o
PARTIES: This Deed of Trust is made on thVY l ’ ¢ l%%lo

ROGER W. SCHOOLER CHERYL ANN
(“Borrower™), Timmothy E. Mi 1 ler : (*Trustee™,
and the Beneficiary, GREEN TREE FINANCIAL CORPORATI‘EJN

a organized and existing und$i Beseta . whose address is
PO BOX 1570 , TUALATIN, OREGOR 97062 (Lender).

CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
- and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property”).

PROPERTY ADDRESS: 15414 KENO WORDEN RORD _ , KLAMATH FALLS , Oregon 97603

(Streat) (City) (Zip Code)

LEGAL DESCRIPTION:
-+ All of the property located at 15414 mo WORDEN ROAD , in the
.City/Toum/Village of KLAMATH PALLS - . -Countyrof - KLAHATH e
State of OR'. -, in which the:Borrower -has an ownership;::leasehold:-or other
legal‘ interest. This property is more particularly: 'described on the schedule titled
“"Additional 'Property Description® which is-attached:hereto as Exhibit A,

(4

Together with a. aecur:lty interest -in-that-certain-1993 .*66»-3 26
ROYAI. OAKS nobila hone,/ ser:l.al mmber R93 79219—81!13749&&8

.The Boxrrower does hereby authorize the Lender or-its assigns to obtain a:
more'detailed property:description after the Borrower has signed the Mortgage,
‘and - to 'attach:Exhibit:A: after the Borrcwer hassigned the Mortgage.

tocatedin " KLAMATH: ~ -
TITLE: Borrower covenants and warrants title to the property, except for

County, Oregon.

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the Eertormance of the covenants and agreements

contained in this Deed of Trust and in any other document incorporated herein. Secured debt, as used in this Deed of Trust, includes any
amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by 'this Deed of Trust, including all modifications,
extensions, and renewals thereof.

The secured debt is evidenced by (Llst all instruments and agreements secured by this Deed of Trust and the dates thereof )

O Revolving credit agreement dated . Advances under this agreement may be made and repaid
and again made subiject to the dollar limit described below.

Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on the date this Deed of Trust is executed.

The above obligation is due and payable on _- :
The total unpaid balance secured by thls Deed of Trust at any one time shall not exceed a maximum principal amount of
; ] ‘ gD - A3 /100 ¢ 2 - Dollars ($ —___B0192 83+~

: )
plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or to perform any of
the covenants contained in this Deed of Trust, with interest on such disbursements.

if not paid earlier.

[ variable Rate: The interest rate on the obligation secured by this Deed of Trust may vary according to the terms of that obligation.
O0a cop

y of fthe loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a
part hereo

RIDERS: [J Commercial [ ‘ ‘ O

SIGNATURES: By signing below, Borrower agrees to the terms and covenants contained in this Deed of Trust, includin
in any riders described above signed by Borrower. Borrower also acknowledges receipt of a copy of this Deed of

those on page 2, and
rust on today's date.

. /c'z%/o///ﬂ’nu M

CEMMSCHOOLER

On this ............LL

' lciq. ’ ' ‘ ' ... County ss:

personally appeared the above named

eieensrenaia} seens. 4 . Ll and acknowledged
the furegoing instrument to be : M'/- _ -..-..:. VOlUNtary act and deed.

(Omcal Seal)

My corzum‘a:;& Egalres-

NDTﬁ§¢|gEaJOHNé°N I . , Notary Public for Oregon
UBLIC- OREGON | § :
COMMISSION 1O, 018718 . §  NEQUEST FOR RECONVEYANCE

MMI“S!ON EXPIRES SEFI’ 28. 1996

secured by this Deed of Trust. Said note or notes, together with all other indebtedness secured by
this Deed of Trust, have been paxd m full You are hereby directed to cancel said note or ‘notes and this Deed cf Trust, which are delivered hereby, and
to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:

OREGON
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R ey .. COVENANTS. = . . - R 15325
1. Payments. Borrower agiees to make all payments on the secured debt-when due. Unless Borrower and Lender agree otherwise, any payments -
: ‘%re,nder receives from Borrower or for Borrower's benefit will be applied first to any amounts Borrower owes on the secured debt exclusive of interest or

nggaal. second to interest, and then to principal. If Famal prepayment of the secured debt occurs for any reason, it will not reduce or excuse any -
scheduled payment until the secured debt is paid in full, ) [ :

2, Clalms Agalnst Title. Borrower will Fay all taxes, assessments, and other charges. attributable to the property when due and will defend title to the
propergoagamst any claims which would impair. the. lien of this Deed of .Trust. Lender may require Borrower to assign any rights, claims or defenses
which Borrower may have against parties who supply abor or materials to improve or maintain the property. o
3. Insurance. Borrower. will keep the property insured under terms acceptable to Lender at Borrower's expense and for Lender's benefit. All insurance
policies shall include a standard morigage clause in favor of Lender. Lender will be named as loss payee or as the insured on any such insurance
policy. Any insurance proceeds may be applied, within Lender's discretion; o either the restoration or repair of the damaged property or to the secured
debt. If Lender requires mortgage insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

4. Propérly. Borrower will keep lhey'plr'bpeny in good condition and make all repaifé reasonably necessary. : .
. ", L 4 \ . B v - F :

0y

5. Expénses. Borrower agrees to pay all Lender's expenses, including "reésonable, anoméyS' fees, if Borrower breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Security Interests. Unless Borrower first obtains Lender's written consent, Borrower will not make or permit any changes to any prior security
interest. Borrower will perform all of Borrower’s obligations under any prior Mortgage, Deed of Trust or other security agreement, including Borrower’s
covenants to make payments when due. .© -+ :

ALY :

7. Assignment of:Rents and Profits. Borrower assigns to Lender the rents and profits of the proFeny. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower is not in default. If Borrower defaults, Lender, Lender’s agent, or a
court arpointed receiver-may-take. possession.and manage .the property.and.collect the rents. Any rents Lender collects shalt be applied first to the
costs ot managing the property, including court costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condominiums; Planned Unit Developments. Borrower agrees to comply with the provisions of any lease if this Deed of Trust is on a
leasehold..|f this Deed of :Trustig.on a unit in a condominium or a planned unit development,. Borrower will perform all ot Borrower's duties under the
covenants, by-laws, or regt{lalﬁo‘nsﬁgi.the condominium or planned unit development. 7 et

9. Authority of Lencl‘er‘to Perform for Bdrrower.i if Boﬁoivervfails-to perform any of Borrower's duties u}ider this Deed of Trust, T.‘endér may 'perform
the duties or cause them to be ‘performed. Lender may s;%rlu Borrower’s name or pay any amount it necessary for performance. If any construction on
e

the propefrtg_is discontinued or not carried onin a reason manner, Lender may do whatever is necessary to protect Lender's security interest in the
property. This may include completing the construction. . i

Lencer's failure to perform will not preclude Lender from exercising any of its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender’s securit}/ interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Default and Acceleration. it Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation

secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law. :

11, Power oY:Sale. I Lénder Invokesiths powet of salelLender shall'execttelor cause Trustes to execute a written notice of'the:occurrence of an event
of default and at Lender’s election to cause the property to be sold and shall cause such notice to be recorded in each county in which the property or
some part thereol is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and to other persons as
applicable law may require. After the tapse of such timé'as'may bé prascribed by applicable law, Trustee shall'sell the property (in gross or in parcels) at
pubtic auction to the highest bidder for cash at the time and place and under the terms designated in the notice of sale. Lender or Lender’s designee
may purchase the property at any sale. Trustee shall deliver to the purchaser Trustee's deed conveying the property without any covenant or warranty,
expressed or implied. Trustee shall apply the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale, including,

but not limited to, reasonable Trustee's and attorneys' fees; (2) to all sums secured by this Deed ot Trust; and (3) the excess, if any, 1o the person or
persons legally entitied thereto. ‘ o

12. lnspe_ctlon. Lender may enter the property to inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for

Lender's |qsp%gthn. A e
WSO I A ol oo FLTr o

13. COndemrﬁthr;, orrower assigns to.Lender, the proceeds of any award or.claim for damages connected with.a condemnation or other taking of all

or any part of the property.’ Such proceeds’will be-applied” as provided in Covenant 1."This assignment is’ subject’to the terms of any prior security

agreement. o : C ' ’ : ; ’ ’ '

RO g PR RIASTR N ROn LR Dt

14. Waiver. By exercising any remedy available to Lender, Lender does not give up any rights to later use any other remedy. By not exercising any
remedy upon Borrower's default, Lender does not waive any right 1o later consider the event a default if it happens again. ‘

15. Joint énd Several Liability; Co:slgners; Successors and Assigns Bound. All duties under this Deed of Trust are joint and several. Any Borrower

who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) does so only to grant and convey that Borrower's interest in the

%ropg to the Trustee under the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lender and any other Borrower under this
eed o

Trust may extend, modity or make any other changes in the terms of this Deed of Trust or the secured debt without that Borrower's consent and
without releasing that Borrower from the terms of this Deed of Trust. -

The duties and benefits of this Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Notice. Unless otherwise reguired by law, any notice to Borrower shall be given by delivering it or by mailinE it addressed to Borrower at the
Broperty address or any other address that Borrower has given to Lender. Borrower will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has designated.
ed,"t?‘ r;'éié béen’givén to Borrowar o Lander when given in the’manner ‘stated above. "™’
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17. Transter, of the.Property ar a Beneficlal Interest in the Borrawer, If all or an .part of the property or any interest in jt is sold or.transterred without
Lender's prior written consent,”Lender may demand immediate payment of‘the seclred debt.’ Len er ' may"also’demand Immediate payment if the
Borrower Is not a natural person and a beneficial interest in the Borrower is sold or transferred. However, Lender may not demand payment in the above
situatjons;if it is prohibited by federallaw as.of the date of this Degd of Trust.¢ 2 o= ooy TG

18. Release!.When Borrower has paid the'seciired debt in full-and all:underlying agreements have:been terminated, Lender shali request Trustee o
reconvey the property. Borrower agrees to pay all costs to record such reconveyance.

19. Substitute Trustee Trustee shél! resign:at the request of-l'ender and may resign'at:its own. elaction. Upon the.resignation, incapacity, disability or
death.of-Trusiee,-l.ender: shall appoint,a successor trustee by, an instrument recorded. in, the counly.in which this Deed of Trust is recorded. The
successor trustee shall thereupon be vested w:}h all powérs of the original Trusteée, =/ -~ '# " e A S e

Pl She BRSNS VRN 50 A 4. [SE NPT R FER T SN 678 FYONTOTRLY OINIETRANIE TR LTINS ST i QEyraT

20. Use of Property.\Tho property sublect1o this Dead of Trust or agriculurel, tmber ot grazing purposes.

21. Attorneys’ Feest As'Used ir this Dead of Trust:and:in the Note, “attornpysi fees
appeliate coun.

22, Severability. Any provision or clause of this Deed of Trust or any agreement evidencing the secured debt which conilicts with applicable law will not
‘be effective unless that law.expressly. or.impliedly éggrrrm‘s; variations by agreement. Jt any provision or clause in this Deed of Trust or any agreement
evidencing the secured debt cannot be'éntoréed adeording td its terms, this fact-wilt not affect the enforceabxlity of the batance of the Deed of Triist and
the agreement evidencing the secured debt. o . : R . .

N g e r i b e pgie s e e
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