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" "THIS TRUST DEED, made this ... $5R........ day of ..o MAY..._. oy 1994 between
¥ CELTON. Go. WILLY.. JR. - u - |

o I N SR . i . as Grantor,’
“T U ASPEN. TITLE & ESCROW, INC. T o~ : , as Trustee, and
" NAGHI. B. MILLER, ROSE.MARIE MILLER, FORMERLY ROSE MARIE PUCKETT and SYLVIA:DEANE . . .
U SJODIN,. TRUSTEES OF THE DEAN AND NAOMI MILLER'TRUST .. 0 [ . . :
e e P NESSETH, o—_—

Grantor irrevocably'graqts, bargains, sells and conveys to trustee in trust, with power of sale, the property in

, as Beneficiary,

v

. County, Oregon, described &8: . ... . v . -roe

Lot 15, YALTA GARDENS,in ‘State of Oregon.

2N

CODE 41 MAP 3909-2AB

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connection with
the property. o P I o )

FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each agreement ot grantor herein contained and payment of the sum
of .FORTY.. FOUR_THOUSAND..and . N0/ 100 3

. ($443000-00) e R el iedelees ..... Dollars, with interest thereon according to the terms of a promissory
note of even date hgrewi!h, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, if

not sooner paid, to bo due and payable ‘A% maturity. of. note. 19

.The date of maturity of the debt secured by- this instrument is the date, stated above, on which the final instaliment of the note
becomes due and payable. Should. the grantor.either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, which
consent shall not be unreasonably withheld, then, at the beneficiary's option*, all obligations secured by this instrument, irrespective ol
the matarity dates expressed therein, or ﬁerein. shall become immediately due and payable. (Delete underlined clause if inapplicable.)
The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or assignment. .

T'o protect the security of this trust deed, grantor agrees: I ' ’ )

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable con

dition ‘any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such linancing statements pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for filing same in the proper public otfice or otfices, as well as the cost of all lien searches made by tiling olticers or searching
agencies as may be deemed desirable by the beneficiary. [ ’

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the propertylaﬁainst Igf or,
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than S sura € ya].ue
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least tifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or. release shell not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice, . . . . ) )

"5, To keep the property free from construction liens and to. pay all taxes, assessmeonts and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6.and 7 of this trust deed, shall be added to and become a part of

the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,

with interest as aforesaid, the property hereinbefore described, as well as the. grantor, shall be bound to the same extent that they are

bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this tiust deed, )

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect. the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary's or trustee’s attorney’s fees; the amount of attorney’s lees
mentioned in this paragraph 7 in all cases shall be lixed by the ¢rial. court and in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney's fees on such appeal. . ) . j

It is mutually agreed that: .

. 8. In the event that any portion or all olbtheb property shalyil,bevtak‘e'n under the n'gbt of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the mom’es payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be elther an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan assotlation authorized to do business under the laws of Oregon or the Unlted States, a title insurance company authorized 1o insure title to real
property of this stats, its subsidiaries, affiliates, agents or branches, the United Statas or any agency thereof, or an escrow agent licensed under ORS 636.505 1o 636.585.
*WARNING: 12 U3C. 1701 regulates and may prohibit exercise ol this eption. ... . . =m0 7 : - )

**The publisher suggests that such an agresment address tha Issue of obtaining heneﬂc\éw‘s consent in complete detail.
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.which are in excess of the amount required to pay all reasonable costs, :

in such proceedings, shall be paid to beneticiary and ‘applied by it first upon any reasonable costs and oexpenses and attorney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by beneticiary in such proceedings, and the balance applied upon the indebted-
- ness - secured vhereby;»andfgrantor:agroes, at its own expense, to take such actions and executfe such instruments as shall bo necessary

~in obtaining :uch.compensation,-pramptly..upon beneficiary's request. . S AR AT RS
i i equest of beneﬁciary, payment of its fees and Presentation of this deed and
. for cancellation), withous affecting the liability of any person for the payment of
58, ‘frustee may (i a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
Ing any. restriction thereon; (c) join in any - subordination or other agreement atfecting this deed or the lien or charge -thereof; (d)

reconvey, Without_ warranty, all or any part of the property. The grantee in-any reconveyance may be described as the “person or persons
legally entitled ‘thereto,” and i ters or facts shall be conclusive  proof of the truthtulness thereof. Trustee's
tees for any of the services ment; i} /! be not less than $5. X T e

. 10. Upon any defau beneficiary may at any time without notice, either in ‘person, by agent or by a receiver
to be appointed by a court, 1 the adequacy ot any security for the indebtedness'hereby secured, enter upon and take
possession of the Property or any part thereot, in its own name sue or otherwise collect the rents, issues and pro!its,{including those past

. due and unpaid, and apply the same, d collection, including reasonable attorney's fees upon any
indebtedness secured hereby, } P

mance of any agreement hereunder, time

ssence with re re all sums secured hereby immediately

due and payable, I i or direct the
either at

the bene-

fy the obliga-

and proceed

and at any time prior to 5 days before the date the

6.753, may cure the default or defaults, If the default
may be cured by paying the entire amount due at the
occurred. Any other default that is capable of being

in addition to curing the de-

of sale or the time to which

o= parcel or in separate parcels and shall sell
Trustee shall deliver to the purchaser its deed
warranty, express or implied, The recitals in the

pPerson, excluding the trustee, but including the
grantor and beneticiary,

15, When trustee

d arc:
tice below),
mmercial purposes,

This deed applies to, benetit of and binds i , their heirs, legatecs, devisees, administrators, executors,
Personal representatives, successors and assigns. The term bene the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, - - - - .. .. ,

In construing this trust deed, it is understood that the grantor, trustee and/ or boneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that genezally all grammatical changes shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to i) o

IN'WI TNESS WHEREOF, the grantor has executed this y and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is--
not applicable; if warranty (a) is applicable and the beneficiary is a creditor .
defined in the Try?h-ln-l.ending Act and Regulation Z, the
t and Regulation by making required

ns-Ness Form No. 1319, or equivalent.

ired, disregard this notice. :

v+ STATE OF OREGON, County of KLAMATH .. __

2+ - This'instrument was acknowledged before me on
by ELTON G. WILLY, JR. =

- This instrument was acknbwlédgea before me on

by

as

. _OFFICE SEAL
S “GENINE JOHNSON

TARY PUBLIC - OREGON
COMMISSION NO, 018718 &
}MISSION EXPIRES SZPT. 28, 1905

STATE OF OREGON: COUNTY OF KLAMATH; ss.

. Asp" en Title Co

‘Fil‘ed for record at ifequest of __
of N

o L i the _16th  gq
~May = A.D,19 94 " ar " 3:41 " ook —P_M., and duly recordéd in Vol. M4 -

of

‘Mortgages ___on Page ___ 15452
Evelyn Biehn ~ County Clerk
" By 2. u Lol - ALt Ly oy 7 oa s

'EE  $15.00




