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CONDITIONAL ASSIGNMENT oF RENTALS

THIS AGREEMENT, Entered into thig 16th day of May
Earl F. E re and Barbara L. Eyre

hereinafter referred to

as Owner, ang
Federai Corporation,

KLAMATH FIRsT FEDERAL SAVINGS AND LOAN ASSOCIATION,EA
hereinafter referred to a5 Mortgagee.

cial
County, Oregon.

according
Account#3809—029DA-

f Klama+h

a first mortgage
of $47,000.00 s
—2rul.00

NOW, THEREFORE, in order
to mortgagee and in considerati
secured thereby, and i

i k]
. 1 gai
ément, operation and maijn
account ags herein

mortgagee arjci
the mortgagee to
after set forth.
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including
after the

er of the

: 0 ined in the
sole discretion of the mortgagee. ountable for more moneys

than it actually received from the mortga i 3 it be liable for failure
to collect rents. The mortgagee shal] ma collect rents, reserving,
however, within its own discretion, the r ine the method of collection and the
extent to which enforcement of collection i rents shall be prosecuted. -

he mortgage loan completely
ditions of the said
one month after demand in
» who shall remain in
rtgagee may, at ijts
of this instrument.

. The owner . e that neither it, nor any
Previous owner, he rentals of the mortgaged

pgeTises, interest in any lease of the
whole or a

7. This assignment shall remain in full force and effect as long as the mortgage debt
to the mortgagee remains unpaid in whole or in part.

8. The be binding upon the owner, its successors
Or assigns, an i 3] The word “Owner" shall be
construed i ers of the legal title or
said mortgaged premises. The word "note" shall be
her note or bond, given to evidence the indebtedness
and the word "mortgage" shall be
construed to mean, i securing the said indebtedness owned and held by the

mortigagee, whether such instrument be mortgage, loan deed, trust deed, vendor's 1ien or
otherwise.

Dated at Klamath Falls, Oregon, this 16th day of- May
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Earl F. Eyre 7 (SeaT)

Buitor o (N

L. Eyre (SeéT).)
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Evelyn Biehn

1

freely and voluntarily for the purpose

in and who executed the with

7,
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M EYMRES SEPT. 14, 1996

GALE RAMEY
NOTARY PUBLIC - OREGON
COMMISSION NO. 018331

OFFICIAL SEAL

COUNTY OF KLAMATH
A.D., 19 94

HY CTNESIO

ged to me that th

Return: Klamath First Federal

Oregaon

COUNTY OF Klamath

Earl F. Eyre and Barbara L. Eyre

IN TESTIMONY WHEREOF, I have hereunto set my hand and official seal the day and year
2 Notary Publ
E My commiss
!
SS.
Mountain Title co
10:57
—Hortgages ==~ 00

THIS CERTIFIES, that on th

undersigned, a Notary Publ

Filed for record at request of
>4

of

STATE OF OREGON

FEE $20.00

to me known to be the identica

and acknowled
therein expressed.

last above written.

STATE OF




