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THIS AGREEMENT, Entered into this 16th day of _ May 1994 | VLelween
Harold E. Clawson and Anita Faye Clawson, husband ang wife
. )

- - hereinafter referred to as Owner, and KLaMATH FinsT FEbERAL SAV!NGS.AND LOAN ASSOCIATION, A
Federal Corporation, hereinafter referred to as Hortlgagee.

WITHES SETU:

as:

Tax Acct #3809-020DB-00700 Key 7170326

“in Klamath County, State of Oregon, and the morlyagee is ownos and holder ofr a first morggngc r

‘covaring said Premisas, wuhich safd mortgage {s {n the ortgingi Principal sum or $ 60,000 —
made by owne;- to mortgagee undep- the date of May 16, 1994 : and

_ . HHEREAS, Hortgagee, A condition to making said Toan ang accepling said morlyage hasg
vrequired the execution of this assignment of the rentals of the mortgage remises by ovmer-.

: NOl, THEREFORE. in order further to secure the Paywent of the indebtedness of lhe owmer-
~ to mortgagee and in consideration of the accepting of the aforesaid mortgage and the note
secured theyehy, and in further consideration or the sum of One Dollar- paid by mortyagee g

. Owner, receipt of which is hereby acknow]edged, id owmer does hereby sell, assign,
transfer and set over ‘tgagee al} : issues and Mofits of Lhe aforesaid .
‘mortgaged.premlscs, : ] , ative upon my default being made by the

, owner.(@orggagor) un : : F i id mortgage or the note secured thereby, and

..to remain in fyjj force and effett.so long as any default continues to exist in Lhe matler of
- the making of any of the payments or the Performance of any of the Covenantls set forth in the
-aforesaid mortgage or the hotes secured thereby. :

S Tl dn furtherance 0 " fo! ing  assignment, the owner herely authorizes the mortgage
- 1ts employees O agents, after the OCcurance of a default g aforesald to entey
. Upon the mortgaged premis ct, in the name of the ovmer, or in thier own hame ag
.8Ssignee, "the vents accrued ai in arrears at the date of such default, as well ag
-~ the rents thereaFfte)- accrue but unpaid and in arrears at the date of such defaull, as welj as
the rents thereaft ing and becoming Payable during t)he period or the continuance or the
- said -5 and to this end, the owners further agree they will facilitate in
s t@e mortgagee's collection of said rents and will Upon request by morlgage
notice to the Lenant directing the tenant to pay ent to the said morlgagee.

‘ 2. The ovner also hereby authorizes tpe mortyagee upon such entry, at its oplion, to
~.a§g oyer-and management, operation apnd maintenance of the said morlyaged Premises -
nd t . t : d proper ang to expend such sums out of the income of he

be needful 4j Connection therewith, in the same manner and to the
i C .herftofore Tighftdo. including the right to eflfect ney Teases, to
R ) : g leases, to 4 -€F 01 amend the terms of existing leases, to make
- ‘oncessions ‘to tenants, t)e owner herely releasing a1 claims against mortgigee arising out of

iuch management, operation and maintena; i : iabilj
: e excepting the Tiabiljt F the mortgaq
iccount as hereinafte; set forth, : J : : e @ mortoagee Lo

. . .
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3. The mortgagee shall, arter Payment of a1 Proper charges and expenses Including
:reasonable Compensation ¢ ing Agent as tt shall select and employ aud after the
accumulation of A resery water rents ang Fire and liability
-insurance j isi ' i of income receijved by it from the
: i i ' Lo any amounts due, angd owing to it by the
by but the manner of the
be Credited, shal] be determined in the
ortgagee shal] not be accountable fop movre moneys
aged premises; nor shall it pe liable for failure
ake reasonable effort to collect rents, reserving,
determine the method of collecti
auent rents shalj be prosecuted.

the event, hoviever, that the owner shall reinstate the mortgage loan Completely
ding, having complied with all th » Covenants and conditions of the said
. -399¢ and the pote Secured thereby, he mortgagee within one month after demand in
Writing shal) re-deliver Possession of t)e mortgaged premises to owner, who shalj remain in
possession unless and until another default OCcurs, at which time the mortgagee may, at jts
option, again take Possession of the mortgyaged Premises under authority of this instrument.

5. The owner hereby coven rants to the mortgagee that neither it, nor any
previous oviner, have execuled an gnment or Pledge of the rentals of the morlgaqgord
bremises, popr any prior assignment or Pledge of ils landlords"® interest in any Tease of Lhe
whole or : tgaged Premises, reby covénantls and agrees not

said mortgaged 'dvance. other than as required to he
of any rental agreement, and furthe)- -0 do ‘any oLher-
troy or impair the benefits to the mortgagee of nt.

6. It s not the intention of the paréies her
the mortgaged Premises unde) the terms of the inser “itule t gagee
& “mortgagee in Possession" ip contemplation of 1 . ,] e mortgagee.

- This assignment shali remain in ruly force and effect ag long as the mortgage delt
to the mortgagee remains unpaid in wyhole or in part.

8. The Provisions or this instrument shall be binding upon Lhe owner, its slccessors
or assigns, and upon the mortgagee ang its s i The vord "Ouner" shall he
construed t i i e holders of the legal title ar
i i S. The word "note" shall pe
given to evidence the ind
emises; and the word “mortgage"

construed to mean, i said indebtedness ownpg and held by the
mortgagee, whetlep ] loan deed, tyrust deed, vendor's 1jen or

otherwise.

aforesaid mortgage
complet all tl gagee's rights and interests
said mortgage has been fully released, this instrument shall pe
of no furﬁher”effect.. '

:v_patgd at Klamath Falils, Oregon, this 16th day of: May » 19 94
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EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of land situated in the NW1/4 SE1/4 of Section 20, Township 38 South, Range 9 East
of the of the Willamette Meridian, Klamath County, Oregon, and being a portion of vacated
Blocks 7 and 8 and vacated Clairmont Street, ELDORADO HEIGHTS A

CITY OF KLAMATH FALLS, OREGON, according to the official plat t

in the office of the County Clerk of Klamath Count » Oregon, being more particularly
described as follows:

Beginning at a 1” iron pipe markin%Tthe Southeasterly corner of Lot 19 of said Block 8;
thence Southeasterl along the Northerly right of way line of Eldorado Boulevard a distance
of 104.69 feet, said right of way line being the arc of a curve concave to the Southwest
having a radius of 756.26 feet; “thence North 49 degrees 03’ 38" East a distance of 119.99
feet to a point on the Northeasterly line of Lot 3 of said Block 7; thence North 32
degrees 04’ 46" West a distance of 63.65 feet to the Northwest corner of Lot 2 of said
Block 7; thence North 67 degrees 19 427 West a distance of 63.24 feet to the Northeast
corner of Lot 19 of said Bloc orthwesterly along the Northeasterly line of said
Lot 19 a distance of 18.10 feet, i .
Southwest having a radius of 86 ; 30" West a distance
of 110.44 feet to a point on the Northerly right of way line of Eldorado Boulevard; thence
Southeasterly along said right of wag' line, said line being a curve concave to the
lS)ou.th\»gest having a radius of 756.26 feet, a distance of 6.31 feet to the point of

eginning.

STATE OF OREGON: COUNTY OF KLA‘MATH: ss.

Filed for record at request of Mountain Title Co the 17th day
of May AD, 19_94 _at 3:06  oclock ____PM., and duly recorded in Vol. _M94
’ of Mortgages on Page 15586
Evelyn Biehn Ceounty Clerk
FEE ‘ By (ot i1 de ol 4 s

Return: Klamath First Federal
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