881—Oregon Trus Deed Serles—TRUST DEED,

51°RCyD ~ - )

THIS TRUST DEED; piags this USTH  daypor. e o
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ettt revana. Senb s SUTE TR

BEND_TITLE COMPANY

e maenans, . eemieaennsy 88 Beneficiary,

RZ1 TIVESSETH :

Grantor irrevocably 8rants, bargains, sejls : ,
: KLM’.AT.H woneeenn.ii Cour ’, Oregon, Hésgrfliéd as:
The S1/2 N1/2 swir4 SE1/4 of ection’ 16, Township
Willamette »Heridian. »-Rlamath "County, S '
SAVING AND EXCEPTING the East 20 feet

TAX #2310 o16D0 01800 S LR e e

together with aj] and singular the ¢ nts, hered;t, d abpurtenances and aj} other rights thereunto belonging or in anywise now

ts an
or hereafter aprertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or yseq in connection with
the Property. . .

ngg %Ié ,SfngRING PERF ORMANCE of e;ac:h egreement of grantor herein contained and payment of the sum

- : O . . " . ars, with interess thereon according to the terms of a Promissory
note of even date harewith, payable to i » ’7d made by grantor, the fing] Payment of principal and interest hereof, if

N0t sooner paid, to be due and payébla-........y.. a8 e 72004 . .
The date of maturity of the debt secured by thi nstrument is the date, stated above, on which the ftinal installment of the note
i bed or any part thereof, or any interest therein s sold, agreed to be

consent or approval of the bene!iciary, then,
rity dates expressed therein, or herein, shall

repair; not to remove or demolish any building or im-

ny bu:lding or improvement which may be constructed,

by filin,

;> &ll policies of insurance shaly be deli
ticiary as soon as insured; i insurance and to deliver the policies
at least fifteen days prior to the expiration of any policy of insurance now or hercafter placed on the buildings,
cure the same at grantor's expenss, The amount collected under any fire or other insurance policy may pe applied by
any indebtedness secured hereby and in such order as beneﬁciary may determina, or at option of bene!iciary the entire am,
Of any part thereof, may be releassd to grantor, Such application or release shall nog¢ cure or waive any defauly
under or invalidate any act done Pursuant to such notice, :

he Property free from constructio.

Ce premiums,
which to make such

torney's fees on such appeal. |
It is mutually agreed that: . .
8. In the event that any portion or
ticiary shall have the right, it it so elects,

who is an active member of the O
Oregon or the United States, a title ;
or branches, the United States or any age
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v B : Ceveeeen. dacof .. B TIPS
T Grantor S : - " SPACERESERVED . g4 . *clock M., and recorded
’ . T EE . . R ! FOR " B - Iume No"_.“__-_____‘_‘__"_ on
LAKTZ..Y.---!IKZSKS..- : R | RECORDER'S usE - .. page e\ OF &S fee/file finstru-
, _ S D ment/micéofilm/re s ption No.._ ... ..,
Bensflciary - Lo T SRR s Reoordof..;_.._....;..;._ < O said County.
: : e Tt TR o County affixed.
KERC.Q..DATA.;S.ERYIS.ES.-..;.IHS.:...;...;. . T e T
0. BOX . =1 el i IR B e

END, _OR.. 97798

reateray

Afrer Recording Retum 10 (Nome, Addrasi, ¥ip)y 7 15 i




s

37

Jorik:

- If ¢omp|lanu with the A:' is not required, dhngund this notice.

\:Which are' in excess of the amount requxrod to pay all reasonable costs, expenses and attorney’s fees"necessanly paid or incurred by grantor

- in such:proceedings,-shall be paid, to beneticiary and applied by it first upon any: reasonable costs and expenses and attorney’s fees, both
“in the trial and appellats courts, necessarily paid or incurred by bensticiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expenso, to take such actions and execute such -instruments as shall be necessary
in obtaxmng such’ compensatxon, promptly upon beneficiary’s request.

"7 9," At any time and from time to time upon written request of benelxcxary payment of its fees and presentatxon ‘of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the lzabzl:ty of any person for the payment of
the indebtedness, trustee may (. a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The granteo in any reconveyance may be described as the “person or persons

- logally entitled thertto," and the recitals therein of any matters or facts shall be conclusive proo! of tho truthlulness thereo!l. Trustee’s

fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otharwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hercunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby wbereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Ailter the trustee has commenced loreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place deugmted in the notzce of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of lact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. )

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale fo payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by benefliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or ol any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the bensliciary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

EXCEPT COVENANTS, RESTRICTIONS, AND EASEMENTS OF RECORD

and that the grantor will warrant and lorever defend the same against all persons whomsoever,

‘The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal family or household purposes (see Important Notice below),

(-bé-fvraxrvrgamtafm-vr-(e granterfs—a-netaral-persorn) are—for-brstress-or commercial-parposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term benehc:ary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bensficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed tHhis instrument the day and year first above written.
~ IMPORTANT NOTICE: Delste, by lining out, whichever warranty (a) or (b} is 7 - AL RT"“"-“"é'IﬂK a
not applicable; If warranty [a) is applicable and the beneficiary is a creditor s
as such word Is defined in the Truth-in-Lending Act and Regulation Z, the

beneficlary MUST comply with the Act and Regulation by making required
disclosures; far this purpose use Stevens:Ness Form No. 1319, or equivalent.

STATE OF OREGON, County of ... Qoo Bl ss
Agmsguammknowledged before meon ...

" This instrument was acknowledged before me on
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by
N
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M y comm:sszon exptrcs / 24 - - 74

STATE OF OREGON COUNTY OF KLAMATH ss.

Filed for record at request of _- o Modxitéiﬁ Title Co
i : Mav S A D., 19 94 at _ 3351 ~ oclock __P M., and duly recorded in'Vol. _M9z_ |
B o ‘ Mortaa,es on Page __15612
, Evelyn Bieh C 1
FEE $15.00 : Y : %'; A;M - CZ;EJ_/VM

the ‘ 1Zth k day




