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On May 13, 1994, G Bar W Land and Cattle Co., an Oregon corporation; John H. Greb and
Michele Greb, husband and wife; Brenda Watkins, married; hereinafter called Grantors, whose
address is 1089 Crews Road, Medford, OR 97501, grant, convey, warrant, transfer and assign to
Mauntain Title Company of Klamath County, a carparation, hereinaftar called Trustee, whase address
is 222 South Sixth Street, Kiamath Falis, OR 97601, in trust with power of sale for the benefit of
NORTHWEST FARM CREDIT SERVICES, ACA, a carporation organized under the Farm Credit Act of
1971, as amended, hereinafter called Beneficiary, whose address is West 601 First Avenue, P.O. Box TAF-C5,
Spokane, Washington 99220-4005, praperty in Klamath Countylies), State of Dregon, mare particularly
described in Exhibit "A," attached hereto and incorporated herein, including all rents, issues, profits, buildings
and improvements thereon and in all tanements, hereditaments, rights, privileges, easements, rights of way and
appurtenances (including without limitation private roads, grazing privileges, water rights, ditches and conduits
and rights of way therefor, all plumbing, lighting, heating, cooling, ventilating, elevating, and irrigating apparatus
and other equipment and fixtures, now or hereafter belonging to or used in connection therewith), all of which
shall hereinafter be called "Property.”

The following described notels), Membership Agreement, security documents and any other documents or
instruments signed in connection with the note(s) and security documents and any amendments thereto are
collectively called the "Loan Documents.” This conveyarnce is intended to secure performance of the covenants
and agreements contained herein, and in any of the Loan Documents, and payment of indebtedness under the
terms of the notels) made by Grantors to the order of Beneficiary, with interest and advances as provided
therein and in the Loan Documents, and any extensions, modifications or renewals thereof:

DATE OF NOTE PRINCIPAL AMOUNT FINAL INSTALLMENT DATE
May 13, 1994 $300,000.00 June 1, 2024

The terms of the note(s) and Loan Documents described above provide that the interest rate, payment terms or
amounts due may be indexed, adjusted, renewed or renegotiated.

THIS DEED OF TRUST IS ALSO INTENDED TO BE A FIXTURE FILING.

The Property does not exceed acres in area and if located in the State of Washington, it is not principally
used for agricultural or farming purposes.

Grantors and each of them REPRESENT, WARRANT, COVENANT and AGREE:

1. That they have title to the Property free from encumbrances, except as described in Exhibit "A"; they
have good right and lawful authority to convey and sncumber the same; they will warrant and defend the
same forever against the iawful claims and demands of ail persons whomsoever; and they agree this
covenant shall not be extinguished by foreclosure or other transters.

That this deed of trust also constitutes a Security Agreement granting Beneficiary a security interest in
any and all personal property described in Exhibit "A."”

To keep all buildings and other improvements, now or hereafter existing, in good repair; not to remaove or
demolish or permit the removal or demolition of any building or other improvement; to restore promptly in
a good and workmaniike manner, any building or improvement, which may be damaged or destroyed; to
maintain the Property in a good and husbandlike manner; not to change or permit change in the use of the
Property; and not to do anything which would reduce the value of the Property.

To maintain casualty insurance, naming Beneficiary as (oss payee, on all buildings and improvements,
against loss or damage by fire and other risks; to maintain liability insurance; to pay all premiums and
charges on all such insurance when dus; and to provide Beneficiary satisfactory evidence of such
insurance upon request. Al such insurance shall be in such formls), with such companylies) and in such
amount(s) as shall be satisfactory to Beneficiary.

To pay all debts and money, secured hereby, when due; to pay, when due, all taxes, assessments, rents
and other charges upon the Property and to suffer no other encumbrance, charge or lien on the Property,
which would be superior to this deed of trust, except as stated above.

To specifically assign and defiver to Beneficiary all sents, royalties, damages and payments of every kind,
including without limitation insurance reimbursements a2nd condemnation awards, at any time accruing,
for any transfer, Joss or seizure of the Property, any portion thereof or any rights therein; Beneficiary may,
at its option, apply such amaounts in any grogaction to any of the indebtedness hereby secm. and
application or release of such amounts shall not cure or waive any default or notice of default or invalidate
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‘:’a‘ny‘"act‘ done pursuant to-such notice and Benef' clary.»shall have the nght to enter. upon the. Property to
make full lnspectlon of:-the Property.; - ; ,

O

f"lkan.t: (Ji.,ug‘ Ll g IROTEE S e

To camply wath all; laws. ordinances, . regulatuons,;covenants., condmons and restnctnons affectmg the
- Property.and its; use,dncludmg wnthoutghmltatlon all, environmenta\ lews~ not to use_or permit.the: use of
“the Property for any unlawful or objectronable purpose, to remedy any environmental contamination or
Vviolation of.environmental, laws that may_occur.or; be discovered.in the future; to allow Beneficiary access
.to the. Property to mspect |ts condmon and to test. and monitor, for. compliance with applicable laws (any
,mspectlons or; tests.. made ‘by.. Benefucuary -shall; be for .Beneficiary's - purposes . only and shall.not .be
“construed to create any responsibility or hablhty on the part of Beneficiary to Grantors or to any other
- person); to forward.copies.of any, notices received from any environmental agencies to Beneficiary; and to
. indemnify and hold Beneficiary, jits dlrectors, employees, agents and its successors and assigns, harmless

-from and against any envnronmental claims of any kind, and all costs and expenses incurred in connection
therew:th mcludmg, wuthout llmltatlon attorney's fees. e

That nelther Grantors nor, to the best of Grantors knowledge, any pnor owner has created or permrtted
conditions on, the Property, which may give rise to.environmental liability; no enforcement actions are
pending or threatened no underground tanks are located on the Property except as already disclosed; any
such underground tanks currently or prewously located on the Property do not now and never have leaked
and no contammated soil is located on the’ Property, and Grantor s representations, warranties, covenants
and mdemnmes herenn and in, the Loan Documents shall survnve satisfaction. of . the note(s) and Loan
Documents, foreclosure of this deed of trust, acceptance of a deed in lieu of foreclosure or any transfer or
akandonment of the Property. . : .

To perform all terms and conditions of each water or other contract, described in Exhibit "A," if any, and
to promptly pay-all sums due or.to become .due under each contract so that no delinquency or default will
occur. under such contract(sl, not to. apply or. enter mto any federal state or local program which limits or
restricts the ‘use of the Property, in any way. without. prior wrltten consent of Beneficiary: to perform all
acts | necessary to perfect and mamtaln any water permit, certxfncate, license or other water interest,
however desagnated described -n or used in conjunctlon with the real property described in Exhibit "A";
any assignment of any . such intarest, . dunng the term of. this deed of trust, naming Beneficiary as an
assignee shall be for security ‘purposes and shall not alter Grantors' ‘obligations hereunder; and any failure
of Grantors to perform any such obligation shall constitute an event of default.

That the term “Grazing Rights,” as hereinafter used refers to that portion of the Property, if any,
consisting of grazing leases, permits, licenses, pmnleges, and preferences, or any of them, which have or
‘will be ‘assigned, ¢onveyed ‘or waived to Trustee or Benefi iciary, together with any additions, renewals,
replacements or substitutions thereof; if any portion. of the Grazing Rights is a leasehold interest in state
lands, such leasehold shall be conS|dered to be real property, such leasehold and all other real property
portions of the Property constitute a single operatmg unit; and in the event of foreclosure, Benefi iciary
shall have the right to have such leasehold and the other real property sold as a unit and not in parcels;
any statements and representations in any applications for Grazing Rights are true and correct; Grantors
have received no notice that the Grazing Rights have or are to be terminated, cancelled or modified; and

any termination or cancellation of any of the Grazmg Rights shall constitute an event of default under this
deed of trust.. . o .
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To execute any mstrument deemed necessary by the Beneficnary to assngn, convey or waive such Grazmg
.. Rights to the Trustee, to pay.all fees and charges, and.to. perform _all acts and things necessary to
’ preserve and. keep .in good standlng the Grazmg Rights; to. take no. action whuch would adversely affect
the Grazmg nghts, to procure renewals of. the Grazlng Rnghts upon or prior to their expiration date; to
‘operate the lands covered by the ‘Grazing nghts in conjunction with the other real estate portion of the
Property and not to convey.or attempt to convey either separately; to forward to Beneficiary copies of any
notlces recelved by Grantors regardung the Grazmg nghts, and in the event of foreclosure of this deed of

' That lf the Property IS W|thm an wngatnon block andlor subject to water service contractl(s) governed by
the prov:snons of "Federal reclamatlon Jaw," and the regulatxons issued thereunder, Grantors shall comply
with the terms and prowsuons of sald laws,. regulatlons and contracts, Grantors, and each. of them, -for

\ themselves, thelr helrs, successors and assngns, hereby apponnt Beneficiary their attorney-m-fact to select
and’ desrgnate the, portlon of the Property to .be subject to.a recordable contract, in the event Grantors
become sub;ect ‘to the excess ‘land’ llmltatlon, if Grantors fail to comply with the terms of said law,
regulatlons or contracts, 'or if the delivery of water for the rrngatlon of the Property is dlscontmued in

:‘whole or'in’part, Grantors shall be in default; in’ the event the Bureau of Reclamation determines that

Ny continued dramage mamtenance on the Property is no longer feasuble, and Grantors purchase other lands

“offered as ‘a profererice’ 'purchase right {as an adjustment for wetlands),” Grantors shall execute a

supplemental deed of trust on such lands in favor of the Beneficiary; and failure to execute such deed of
trust on demand, shall constitute an even’té of def‘ault.,

That in the event_ of, default.in any of the covenants or. agreements. herein, or in any of the Loan
Documents, Benefi clary may, at.its. optlon perform the same, in ‘whole or in part; any advances, attorney
fees or costs paid or'incurred by Beneficiary to protect or enforce its rights under the Loan Documents, in

- bankruptcy, appeliate ‘proceedings or otherwise, shall be payable on demand and shall become a2 par,of
,the oblugatlon secured by thls deed of trust.
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That "the mdebtedness and obllgatrons secured by thls deed of trust are personal to the Grantors and are
G

C ral market conditions then exrstrng when makmg thrs loan- if Grantors sell, transfer

y or contract‘to sell transfer or convey the Property, or-any:portion thereof, or if the ownership

~of any. corporatlon or partnershlp, owning alior’ any portion“of ‘the Property shall be changed either by

voluntary or mvoluntary sale or transfer or by operatlon of ‘law, without prior written consent of

-Beneficiary, .or if, Grantors default in:the payment of the indebtedness, or with respect to any warranty,

- covenant or: agreement in:the Loan Documents or.if-a receiver or trustee for any part -of the Property is

appomted or if any. proceedmg under the’ bankruptcy or msolvency laws is . commenced ‘by- or against

Grantors, or if Grantors become insolvent, or if any action is commenced to foreclose or enforce a lien on
any portion of the Property, then, Grantors shall be in default hereunder.

If the indebtedness is subject to a guarantee from Farmers Home Administration, that Grantors shall be in

' default under this deed of trust, the above notels) and Loan Documents should any loan proceeds be used

" for a purpose that ‘will contribute to excessive .erosion . of highly. erodible land or to the conversion of
wetlands to ‘produce an’ agricultural commodrty, as further explained in 7 CFR Part 1940, Subpart G,

. Exhibit M; prior to loss of the! exemptlon from the; hrghly erodible land conservation restrictions found in 7
"'CFR Part 12, Grantors must ' demonstrate that Grantors are actively applying an approved conservation
“plan on-that tand which ‘has been determined to be highly erodible prior to 1990 or two years after the

. Soil Conservation Service has completed a soil survey for.that land, whichever is later; and Grantors must
,demonstrate pnor to January 1, 1995, that any, productron after that date of an agricultural commodity.on

hlghly erodrble land wrll be done in comphance wrth an approved SOI| Conservatron Servrce conservatlon
system. -’ : :

"If this deed of trust is a residential deed of trust, subject to Truth in Lending Disclosures, that during the
existence of the indebtedness hereby secured, Beneficiary, at its option, may collect additional amounts
‘and pay real property taxes and special assessments levied against the Property; Beneficiary may elect at
~any time to pay or-not-to-pay-taxes and assessments, notice to any person liable for or making the
payments ‘upon the indebtedness hereby secured, or‘actual payment of any taxes or assessments by

_ Beneflcrary shall constitute an eléction by Beneficlary to pay taxes and assessments; Beneficiary may elect
- ~"to pay such taxes and assessments either prior 10 or after collecting'such additional amounts necessary to
‘make each. payment;’if Beneficiary elects to pay such taxes and assessments prior to collecting such
additional amounts, Beneflcrary may add the amounts expended by it for taxes and assessments to the
note(s) balance at the time the payment is ' made’and such amount shall bear interest as provided in the

" notels) and ‘shall- be ‘secured by the Loan" Documents, after any payment of taxes or assessments by
- Beneficiary, or after notice of Beneflcrary s election to pay taxes ‘and assessments, if given in advance of
paying the taxes and‘assessments, Grantors:shall pay'to Beneficiary on -the first day of:each month,
commencing with the next instaliment, in addition to the scheduled installments of principal and inierest

-- due.under the note(s), an amount equal to 1/12 of the annual real property taxes and special assessments

as estimated by Beneficiary; such additional payments shall continue until any subsequent election by
. Benefi c:ary not to pay taxes and assessments.

That time is of the essence and in the event of default, at Beneficiary's option, the entire indebtedness
secured hereby shall forthwith become due and payable and bear interest at the rate set forth in the Loan
Documents for. delinquent, payments; Beneficiary shall have the right to foreclose the lien of this deed of
‘ 'trust or.to direct Trustee, in writing, -to foreclose this deed of trust by notice and sale, to have a receiver
- appointed in any court proceeding, to collect any rents, issues and profits from the Property and to deliver
them to Beneficiary to be applied as provided above and to exercise any rights and remedies available

e »'»under ‘the ‘Uniform Commercial Code for the state in which the Property rs Iocated and reasonable notice
: ,rf requrred by such Code shall be five (5) days.

: .That Benefrcrary may - frorn time to time, in writing and wrthout further notlce or consent release any
person from liability for payment of any of the indebtedness or extend the time or otherwise alter the
terms of payment of. -any_ of.the indebtedness; and Trustee may, with written consent of Beneficiary, at
any. time and from tlme to tlme, and without affectlng the liability.of any person: .

' EE IR S i borurer v

a. Jom in any subordrnatnon or other agreement affectmg thrs deed of trust or lien or charge thereof

b. . Reconvey. wrthout warranty, any or all of the Property

That after all sums secured hereby have been pald upon recelpt of the deed of trust and notels) and
payment of its fees, Trustee shall recanvey without warranty the Property, as provided by law. The
grantee in such reconveyance may be descnbed as.'the person or persons legally entitled thereto.”

That, rn the event of foreclosure of thrs deed of trust by notice and sale, the power of sale shall be
exercised by the Trustee according to and under.the authority of the law pertaining to deeds of trust then
in effect in the state.in-which the Property is situated; Trustee shall deliver to purchaser its deed, without
warranty, contalnrng recitals demonstratrng compllance with-the requrrements of such law.

' . St S B0y

To surrender possessron of such premrses wrthm the trme perlod provrded by law; in the event Benef‘ crary
is_purchaser of the. Property .and possession-is not:delivered, as provided by law, to pay Beneficiary the
costs and.the expensas,-including. reasonable attomey fees, rncurred in any suit or action by Benef‘crary to
obtarn possessron.of the premrses. TR ER ] ; CoianTinl BPRRIEES . g i -

i
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22, . That Trustee accepts this trust when this deed, duly executed and acknowledged is recorded as provxded
by law; any Trustee lawfully appointed by Beneficiary as a substitute or successor Trustee shall succeed
“to"all ‘the”powers>and: duties-of the Trustee named herem, Trustee is not obligated to notify any party
Chereto ‘of 'the pending 'sale; iunder:any-other: deed..of: trust or; any:action. or:proceeding in which. Grantors,

v Trustea;or: Beneﬁcraryjshall be:.a party: unless :such- actnon or: proceedmg is brought by Trustee.

SR re e e 1 e - o oaa 3 - . .
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That as used herem. the term "deed of trust” shall be synonymous w;th the terms "trust mdenture and
Jtrust deed"; the term.} :Grantors®. shall. be-syn onymous:with. the term. "Trustors” as used in any of the
laws of the. state .in. whrch;the Property is situated; the. term. "Beneflcrary shall -mean:thz _holder: and
owner“of ;any note: secured hereby, or: lf any notels) has been pledged the pledgee thereof. "
That the fallure of Benefucrary to exercnse any nght or optlon provnded herem, at any tlme shall not
.preclude. Beneficiary. ,from,,,exerclsmg any of such:rights at any other time;. the covenants and agreements
~contained herein .shall. :be; binding on-and- mure ;to-the benefit of the parties and their respective heirs,
;Successors and. assigns; all rights conferred on Beneﬁcnary or.on. Trustee are cumulative and additional to
any rights conferred by law; and if any provision is found to be invalid or unenforceable, such invalidity or

.unenforceability shall.not. affect any,other provision hereof and the deed of trust shall be construed as
‘though such provision had been omitted.

% it

That Grantors and each of'them join in this lnstrument for the purpose of subjectmgkeach of thell’ nght

-title ,and .interest, ;if.any, .in the, Property, whether of- record Lor. otherwrse and mcludmg any nght to
possessron, to the. llen of thrs.‘ deed ,of trust. AL

County o

.!.,x“‘

R 3

= 19_24_- before me personally appeared John H Greb and Brenda
Watklns,'= known'to' me ‘to’'be ‘the’ Presrdent ‘and® Secretaryl'l' reasurer, respectlve.y; “of' tha corporatlon ‘hat

executed-the within’ mstrument, ‘and’ acknowledged to me’ that such'c rporatron executed the same as its’ free
act and deed"and each on oath stated that he was a hor ed to’ ef(ecutz said instrument. ) o

l\,\m -

‘wesuzv L HARTMAN "~ 7 T ”Notary Public for-the State of =, aa}

4 SN

/ ,“85?,3}.58.%‘;5%0%5%3',',, (e 7 ' Residing at "X RcESqn sl =

M COMMISSION EXPIRES AUG. 15, 1996 | SN My commlssron expll’eS =) </ (7458
STATE OF Q\Zt:{.dl\)

s bt o

County of 3 L/—'(/JA

On this ’/day of _ =4 A~/ . 1914"before me personally appeared John H. Greb and

Mlchele Greb to me known to be theA:erson(s) descnbed in and who executed the within mstrument, and
acknowledged that. they executed the same, as thelr fr 3l agt and deed
L OFFICIALSEAL B s g g S
 WESLEY L HARTMAN . .. . Notam Public Tor the State, of 0}2c,/t o
/' NOTARY PUBLIC - OREGON N P Residing at._\ o~ Gl /ol L
3=, - COMMISSION NO.017176 I RN CIHTRE
MYCOMMISSION expmeswe 15, 1995 s o e MY commission expires . RS/

STATE OF (/- 0n)

County of U Anj= aJ

.

On thls V37 f‘}day of [\/7/9 / .., 19?;9-r—before"rne personal'y appeared Brenda Watkms, 10 me
known 0 bei,the person(s): descnbed i/ and :who executed the
executed the same as her free .act and deed e

e ‘agt ALl : - ‘u\/
’wagg'vct‘ftﬁASEAI';AN‘ e oo N’otary Publlc for the State of 0:‘7:[., ,,\)
e "°“"’1§é1€%«'?«o%'?§%%’“ o or Residing at Y AedrSenngite
MY CORAercSOSlMON?: EXPIRES’ AUG 15,1898 ° FELINITLA Ly MY comm‘ss'on exmres
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PAGE1TOF2 EXHIBIT®A" 3603 449
PARCEL 1

The E1/2SW1/4 and Government Lots 3 and 4, Section 18, Township 30 South, Range 11
East of the Willamette Meridian, Klamath County, Oregon.

PARCEL 2

The NW1/4, NE1/4SW1/4 of Section 19, Township 30 South, Range 11 East of the
Willamette Meridian, Klamath County, Oregon.

PARCEL 3

A parcel of land being situated in the SE1/4 of the SE1/4 of Section 13; Township 30 South,

Range 10 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

Beginning at the Southeast corner of Section 13, Township 30 South, Range 10 East of the
Willamette Meridian, Klamath County, Oregon, which corner is established by a brass hub
installed by survey in the year 1979; thence North 100 feet, thence West 100 feet, thence
South 100 feet, thence East 100 feet to the point of beginning.

PARCEL 4

The S1/2 of Section 13, EXCEPTING THEREFROM a parcel of land being situated in the
SE1/4 of the SE1/4 of Section 13, Township 30 South, Range 10 East of the Willamette
Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at the Southeast corner of Section 13, Township 30 South, Range 10 East of the
Willamette Meridian, Klamath County, Oregon, which corner is established by a brass hub
Y in the year 1979; thence North 100 feet, thence West 100 feet, thence

thence East 100 feet to the point of beginning.

The SE1/4 of Section 14, Township 30 South, Range 10 East of the Willamette Meridian,
K|amath County,Oregon.\; te Lo T UL DI s e .

the NE1/4, the E1/2 of the SW1/4 of the NE1/4 and

The N1/2 o the, NE1/4; the SE1/4 ot the 'NE 7. , W1/4 of 1
the N1/2 of. IhﬁiNE:'l/g4.:.9f:tﬁ'$.§51/,4:' of. Section 142‘3g‘.T9Wd$hin-.3Q*‘South.,,Range 10 East of the
Willamette Meridian, lamath County, Oregon.

HEE- ko

SW1/a or Soorcel of land lying Nofth and Edst of the Willamson River in' the NET/4. of the
SW1/4 ‘of Section 14, “Township '30° South,”’ Range '10° East of  the ‘Willamette ' Meridian,’
Klamath.County, Oregon, more particularly described as follows:

] 1t

Be'ginnyivng at thé"‘cehter;1/4i corner of ‘said "Sebt‘io‘n-‘14,*"séid bSiritlying in the fence éorner
and being South 89 degrees 28' East 2634.4 feet from the stone marking the West 1/4

corner of said Section 14; thence South O degrees’ 01 "'East along the North-South fence line
't ' reas of liamson River; thence

and the extension thereof 1088:3 feet ‘to the Northeast:
following said bank; North 17 degrees 25’ West 151.3 feet; North 1 degrees 37' West
190.4 feet; 'North 61 'degrees 19" West 914 feet; South 62 degrees 25' West 80.2 feet;

North ‘31 degrees 32" West 157.3 feet; North ‘89 'degrees 59' West 168.3 feet: North 6
degrees 25' East 181.5 feet; North 64 degrees 51" West 125.9 feet; North 31 degrees 01'
East 186.8 feet; North 27 degrees 02' West 226.1 feet; North 52 degrees 52' East 36.9
feet to the North line of said NE1/4SW1/4 of Section 14, it being on the East-West fence
line; thence South'89 degrees 28’ East along the North line of the SW1 /4 of said Section 14,

£y g e - .

along 'said fence line 523:0 fest ' mars orless, to the point of beginning.




ooyl e , . :

“The‘ ' ' : 2 \ s ’ “ﬁan
Klamath County, Oregon. ' : (e

R

“TAX ACCOUNT NOS.:* 301 1 00000-00400/107636/008 3010-00000- 02300/1 031 95/008
3010 00000 02500/ 1 0271 1 1008 301 1-00000-00600/1 07663/008 ‘

The following portron of ‘the property descnbed above is Hereby conveyed as additional

security subject to |nterest and encumbrances of record PARCEL 3, subject to the following
encumbranceS' L O L i

non complrance wrth the provrsrons of. Chapter 97 Oregon Revised
Statutes, imposing limitation on the ‘use ‘of said property for cemetery purposes or of
any munlcrpal regulatrons pertammg thereto.

Reservatrons and'restnct\ons as conta\ned in,Deed recorded February 19, 1 980 in

Mrcrof‘ Im Records; of Klamath County, Oregon, where
to wit:

o T X
[RETREWE

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of Mountaj_n_li.r.lefo the - 18th day
of may A.D.,19_94 at 2:11 o’clock P M., and duiy recorded in Vol. __M94
of Mortgages on Page 15712 .

County Clerk

FEE $40.00




