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DEED OF TRUST

THIS DEED OF TRUST (““Security Instrument") is made on May...18

19..94.... The grantor is ...J.e.ffr.ey..A.....qulcill..and..Rebe.cc.a...L.....Qp.x:kill,...uu.s.hand and. W

serenesneneneenn (M Borrower™). The trustee is
oW1 1iam L. Sisemo e
KLAMATH FIRST FEDERA

under the laws of'....the..UniE.e.d. S.t:a.t.es...czf..Ame.z:ic.a........, and whose address is
.......540..Main..8.t:reet:.,...Klama.th...Ealls,...Qre. on.97601... ...
Borrower owes Lender the principal sum of ...One h..‘.l..n....1:'.‘?-‘.4...'.:.‘19..13.?:}.’..11...

ERTR 15y JNN 4

esesesn...... Dollars (UL, $...129,.000..00.......). This debtis eviden
dated the same date as this Security Instrument (**Note™), which provides for

paid earlier, due and payable on October25a2024 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals, extensions and
i i he payment of all other sums, with i , raph 7 to protect the security of this
t; (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest thercon, made to Borrower by Lender pursuant to the
paragraph below (**Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
ith | eon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located mKlamath County, Oregon:

Lot 8 in Block 3, TRACT 1153, SECOND ADDITION TO PINE GROVE PONDEROSA, according to
the official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon. Account#3910-009BC-02400 Key# 594431 Code 052

ST AGREEMENTS, PROMISES AND COﬁMITMENTS MADE BY
ACT CONCERNING LOANS AND

Which has the address of .....3632..Seutter Pla ce.

[Street)

Oregon 97603 R (“Property Address"j; -
[Zip Code)

TOGETHER WITH all the improvements now or hereafter easements, rights,
appurtenances, rents, royalties, mineral, oi ] ; all fixtures now or
hereafter a part of the property. All replac
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the ty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend i , to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarits for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—single Family—FNMA/FHLMC ' UNIFORM INSTRUMENT FORM #220 4.89




Subjectvt'o applicable !aw or to a written waiver by Lender, Borrower shali pay

he d. t due under the Note, until the Note is paid in full, a sum (**Funds”) equal 1o

one-twelfth of: (a) " tax ' nts whi nay attain priority over this Security Instrument; (b) yearly
leasehold payment ground rents on t if s i ms; and (d) yearly

mortgage insurance premiums, i “ i " Lender may estimate the Funds due on the
basis of current data and reason i i

If the
shall pay to Lender any

promptly refund to Borrower
r, Lender shal] apply, no later
Lender at the time of

» to principal dye.
4. Charges; taxes, assessments, charges, fines and impositions attributable to the
Property which ma over this Security Instrument, and leasehol payments or ground rents, if any.
i i ed in paragraph 2, or if not paid in that manner, Borrower shall
ish to Lender al] notices of amounts
Borrower shall promptly furnish to Lender

of the giving of notice, ,
5. Hazard Insurance, Borrower shalj keep the improvements now existing or hereafter erec
insured against loss by fire, rds included within the term “ex "
requires insurance. This insurance shall be maintained in the
insurance carrier providing the insurance shall be chosen by Bo
unreasonably withheld, .
All insurance policies and renewals shall be acceptable to Lender and s
Lender shall have the right to hold the policies and renewals, If Lend i
all receipts of paid premiums angd renewal notices. In the event of loss,
carrier and Lender.

when the notice is given,

Unless Lender and Boi'rower otherwise agree in Writing, any application of proceeds to principal shall not extend or
the monthly Payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

Borrower shall not de
€ Or commit waste i i

Mortgage Insurance, If Borrower fajls to perform the

ent, or there is a legal proceeding that may significantly affect

a4 proceeding in bankruptcy, probate, for condemnation or to enforce laws or

regulations ¥ do and pay for whatever is necessary to protect the value of the Property and Lender's rights

in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable ring on the Property to make repairs. Although
Lender may i r this paragraph 7, Le 0 s0.

me additional debt of Borrower secured by this

T agree to other terms of Payment, these amounts shall bear interest from

hall be payable, with interest, upon notice from Lender to Borrower

N B

ot fS X

G2y

e

Ty



shall give
9, Condemnat;j
any condemnation or other
assigned and shal| be paid to Lender,
In the event ofat
ent, whether or not

before the taking,
paid to Borrower.

that Borrower’s consent,

12. Loan Charges.
charges, and that law is fin
connection with the loan ex
necessary to reduce the char

mits will be refy

permitted Jj
under the Note or by makin
partial prep

paragraph 17,
14. Notices.

mailing it by first class mail unless app
Property Address or any other address
first class mail to Lender’s address state
provided for in this Security Instrument

in this paragraph.

Borrower designates by notice to Lender. Any notice to
d herein or any other address Lender designat
shall be deemed to have been given to Borrower or Lender when given as provided

¥ demand made
xercising any right or remedy

greements of
Oower, subject to the provisions
Borrower who co-signs this Security

8age,

0S¢ to make this refund by reducing the principal owed
If a refund reduces principal, the reduction will pe treated as a
the Note
If enactment or expiration of applicable lawsg
le accordin

is Security Instrument shajj be given by delivering it or by
icable law Tequires use of another method. The notice shal) be directed to the
shall be given by
ower. Any notice

15, Governing Law; Sevérability. This Security IhstrUment shall be 8overned by federal Jaw and the law of the
perty is located.

Jjurisdiction in which the Pro

In the event that any provision or clayse of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
o

which can be given effect with
Note are declared to pe severable."
6. Borrower’s Copy.

ut the conflicting provision. To this end the Provisions of thig Security Instrument and the

Borrower shall be given one éonformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or 3 Beneficial Interest in Borrower,

If all or any part of the Property or any

interest in it js sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
person) without Lenders prior written consent, Lender may, at its option, require immediate payment in full of all sums
i i ment. However, this option shall not pe exercised by Lender if exercise is prohibited by

otice shall provide 3 period
€T must pay all sumg secured by
period, Lender may invoke any

ithout further notice or demand oq Borrower.
If Borrower meets certain conditions, Borrower shal] have the right to have
scontinued at any time prior to the earlier of: (a) 5 days (or such other period as
t) before sale of the sale contained in this
i 0se conditions are thay Borrower:
nd the Note had no acceleration
red in enforcing this

ed hereby shaj
he case of acce]
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NON UNIFORM CON\('ENANTS. Bdh’bW’ef and,I-..‘e'h'd‘er further covenant and agree as follows: -

19. Accel n; Remedies, Lender shall give notice to Borrower prior to accel
tin this Security Instrument drior to i

Y POstpone sale of
sale. Lender or its

the Property withou any covenant or warranty, expressed
ce of the truth of the statements made therein, Trustee shal}
b

abandonment of the Property, Lender (in person, by
possession of and manage the Property and 10 collect
nder or the receiver shall be applied first to payment
tion of rents, including, but not limited to, recejver's fees, premiums on
reasonable attormeys* fees, and then to the sums secured by this Security Instrument,
21 Reconveyance, Upon payment of all Sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shal surrender this Security Instrument and all notes evidencing debt secured by this Security

dwarded by an appellate court. -
25. Riders to thij

O Adjustable Rate Rider = 0 Condom'in_ium Rider , a 24 Family Rider
a Graduated Payment Rider R 0 Planned Unit Development Rider
0 Other(s) [specify] . ' . {

4 [] seeeree (Seal)

: kill - Honoeal)

'[Space Below Tr:uis Line Fb?k&&%@dg‘ﬁemjcorkill - Borrower

STATEOF..........0regon

COUNTY OF......Klamath SS.: .

The foregoing instrument wag acknowledged before me this

by oo Jeffrey A. Corkill and Rebecca L.

(per Mr.. Corkill hig- signature ra
i i ICIAL SEAL
My Commission expires: =R , Oé::_g AL SER
%2374 NOTARY PUBLIC - OREGON,

s 18331 i -
oy COMMISSION NO. O 14, 1996G----} Trereeneneenlin, (Seal)
. MY COMMISSION E’:Pii,.. i-,g.wsmx'm Notary Public

TN MR e e o s~ T 51T P T PO

This instrument was prepared'by ......Klama.t.h...ﬁ‘imt:...E.ed.e.r.a.‘L..S.a.v.ing.s...s&..Lg.an...A.S.sn-
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