NESS Law FU!L‘IKING CO

iy ,.
“§HIS d RETT. i R, as te 3 Y ¥ ti'.i'ei:y"' = 19.94 . between

— ereeey S Gtantor,

Ve R Fa e o @S Trustee, and
‘ o] fe or the Survivor thereof

e, . ' ..._._ e, &S Beneﬁciary,
wr TNESSETH :
and conveys fo frustee in trust, with
Oregon, described as: )

. in B €. STRIAL ADDITION to the City of Klamath
Falls, acc Jto: . Plat thereof on file in the office of
. e County'Clericof: g1 t¥, Oregon. .~ | e

note of even

placed on the buildings, the beneﬁciary may pro-
ance poljicy may be applied by bene[iciary upon
ption of bene{iciary the entire amount so collected,

or wajve any default or notice of default here.

secured Rereb A
the debe secured
with interess

It js mutually agreed that:
8. In the event that any Portion or
ficiary shajp have the right, if is 80 elects,

NOTE: The Trust Deed Act Provides that the trustoe hgrbund-r must be either un ‘attorney,

Pany or savings and foan association authorized to do business under the laws of Oregon or the
tized 1o insure title to req} Property of this state, jts ‘:ubsld{ar‘ 3. affiliates, agents or branches,
agent licensed under ORS 696.505 1o 696.58s. o ot o ‘ B i

. TRUST DEED.

certify that the within instry.
. ment wa r

iy

o . ..., SPacr Rf‘_‘:"*‘"? et o'cly, -'.;..-M., ahdreédrded
R -/ SWRg.-- e f‘“’con:::_; vse .. in b°°k/ reel/ vo‘lu“e> °""t‘_'f";'""'_‘.':j“ on
Wantl, ‘ : : : ' Lo . page .. ONES fee/tile /instru
Klﬁ!!iﬁfth.iﬁ%lls., -OR. L S | L v \m_en‘_t/microfil‘m/recep on No..........,
R L G T Sl aa i ‘,[.Reco;d‘of.'.._.-.....-..-....... -- Ok said County,
BRI S : -Witness my hand “wad seal of

County affixed,

Falls, OR 97601




e iy Cwe e 45995 B
which are in excess of the amount required to pay all reasonable costs, expenses and attorney’s foes necessarily paid or incurred by grantor
-in such’ proceedings, shall be paid to beneliciary and applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both
in! the'iriiil and appellatsicourts, necessarily paid or incurred by bensficiary in such proceedings, and the balance applied upon the indebted- -
ness. se bereby;-and-grantor, agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
“in’ obtaining such comipensation; promptly upon beneficiary's request. LTt et ‘
: 9.7 At any time and {rom time to time upon written request of beneticiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person far the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing anyrestriction thereon; (c) join in any subordination or other agreement atfecting' this deed.or .the lien or chargde thereof; (d)
reconvey, without warranty, all or any part of the property, The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any. matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
lees for.any. of the 'services mentioned. in this'paragraph shall be not less than $5. L i .
10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of:the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and-unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine. ’ ! T

i 111.°The entering upon ard taking.possession'iof the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice ot default hereunder or invalidate any act done pursuant to such notice.

12, Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being ol the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795. N : ’ :

13.  After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustoe conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

1S. When trustee sells pursuant to the powers provided herein, trustes shall apply ths proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trusteo and a reasonable charge by trustee's attorney, (2) to tho obligation secured by
the trust deed, (3) to all persons having recorded liens subsequont to the interest of tho trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,

powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrumont executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointrent of the successor tfrustee, ‘ ‘

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto except none’

and that the grantor will warrant and forever defend the same against all persons whomsoever, - . .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are ior business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. .. -. P B .

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
it the context so .requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this ‘instrument the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining ou',lwhlchuvpt‘.wgrmn:y, {o) or (b) is
not applicable; if warranty (a) is applicable ‘and the baneficiary-is a'creditor
as such word Is defined In the Truth-in-lending Act and Regulation:Z, the
beneficiary MUST comply with the Act and Regulation by making required . :
disclosures; for this purpose use Stevens-Ness Form No, 1319, or ,oq{ul‘vul N

if compliance with' the Ac? Is not required, disregard this 'noﬂ':of' "fh{;: : ;o
o STATE OF OREGON, County of .....Klamath

. T his instrument was acknowledged before me on May..18.. ..., 1994
by .. STEVEN A. MILLER for himself and attorney-in-fact for LORETTA M. MIL

This instrument was acknowledged before me on , 19

by
as
AR ALY’
OFFIBIAI"SEA
KRISTI L. REDD
. NOTARY PUBLIC - OREGON .
“COMMISSION NO. 010431

MY COMMISSION EXPIRES NOV.16,1985 -8 I~/ w7 =5l | ) TR SRE T y*a//zt':/fﬁqégbﬁcforoteéon
entRCasT At " My Commission expires ....d . { foo iR

STATE OF OREGON: COUNTY OF KLAMATH _ ss -

Filed 'folr reéér,d‘ at rc'qdést of . : - Mc;uﬁizéiﬁ'Title Co I the _ 19th

of . _May AD., 19 94 - art_10:27 oclock A M., and duly recorded in Vel. M4
’ " of _ _Mortgages on Page 15795

. Evelyn Biehn » County Clerk
FEE = $15.00 . ’ o By &S_.a_ga‘{“g‘ | WVias b oon btz




