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THIS TRUSZ DEED, made this ... 11 4 . May
HONY ACINELLT, “SR. ,
survivorship

.................................. , as Grantor,
..................................... , as Trustee, and
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Grantor Tigevocab)y grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH S County, Oregon, described s
SEE EXHIBIT & WHICH 18 MADE 'S SR SEkBor By THIS REFERENCE
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fogether with all xmq singular the tenements, hereditaments and appurtenances and all other righis thereunto belonging or in anywise now
aor hereafter appertaining, and the rents, issues and profits thereaf and alf fixtures now or hereatter attached ¢to or used rn connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMAN CE of each agreement o} granfor herein contained and payment of the sum
Of oo .ttmm__mun__mousm.-.__m:)-_no,,./.ﬂ 200thg**>***

- Dollars, with interest thereon accarding to the terms of a promissory
note of even date herewith, payable ro beneficiacy or order and made by grantor, the }inal payment of principal and interest hereof, if

not sconer paid, to be due and payable . PE€L terms of note

The date of maturity o} the debt secured by this instrument
becomes due and payable. Jn the event ¢ LAl {
sold, conveyed, assigned or alienated by ¢
at the beneficiary's option, all cbligation
become immediately due and payable,
To protect the security o} this trust deed, grantor agreey:
L. To protect, preserve and maintain the Property in gaod condition and repaii; not (o remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property,
2. To complete or
damaged or

4. To provide and continuously maintain insucance on the buildings now or
damage by fire and such other hazards as the beneficiary may from j
written in companies acceptable to the beneficiary,
ficiary as soon as insured, i} the grantor shall tail tor
at least titteen days prior to the expiration of any policy of insurance now or hereatter placed orn the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured kereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
Or any part thereo}, may be released to grantor. Such application or release shal) not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice,

5. To keep the property free from construction liens and to pay all taxes, assessments and other chardes that may be levied or
assessed upon or agai.nst the property betore any part of such taxes, assessments and other charges hecame past due or delinguent and
promptly deliver receipts theretfor to beneficiary; should the grantor fail to make payment o} any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary witk funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, and ; 2 . set forth in the note
secured hereby, together with the obligations described in paragraphs 6 j be added to and become a part of
the debt secured by this trus? deed, without waiver of any rights arising from breach o} any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbefore described, as well as #he grantor, shall be bound to the same extent that they are
bound lor the payvment of the obligation herein desccibed, and all such payments shal) be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render al) Sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

5. To pay all costs, tees and oxpenses of tAis trust including the cost of #itle search as well as the other costs and expenses of the
trustee incurred in connection with g this obligation and trustee's and attorney’s fees actually rncurred.

7. To a ( i curity rights or powers of beneficiary or trustee;

ici , Including any suit for the foreclosure of this deed,

A/ {c { [ iciary’ trustee’s attorney’s fees; the amount of attorney's fees

this paragraph 7 in all cases shall be fixed by the the event of an appeal from any judgment or decree o}

the trial court, &rantor further adrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's as-
torney’s lees on such appeal,

1t is mutually adreed that:

8. In the event

ticiary shall have the
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NOTE: The Trust Deed Act provides that the trustee hereunder mus? be either an alorney, who is an active membar of the Oregon Stote Bor, o bank,
trus? company or savings and (oan asseciation authorized Yo do business under the laws of Oregon or the United States; a title insurance company ouvtho-
rized 1o insure title fo real property of this state, its svbsidiaries, offiliares, agenrs or branches, the United States or any agency thereof, or on escrow
agent licensed under ORS 696.505 to 696.585,
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SAM ANTHONY ACINELLI, SR. and SaM
CBTOT R B o s

S5PACE RESERVED
FOR
RECORDER’'S USE

Witness my hand a
County attixed.




any ‘time and from time ¢
te for endorsement (in.case of ful]
the indebtedness, trustee may. (a) conse
ing any restriction thereon; (c) join in
reconvey, without warranty, all or any p.
legally entitled thereto,” and the recital,
fees for any of the services mentioned in ¢!
10. Upon any defauls by. grantor hereunder,
‘to be appointed by a court, and without regard to the adequacy of any'-semfity for the indebtedness hereby secured, enter upon and take
Posssssion of the Property or any pars thereof, in its own name sue or ‘otherwise collect the rents, issues and profits, including those past
paid, and apply the sarmne, less costs and expenses of operation and collection, inc]uding reasonable attorney’s feeg upon any
indebtedness secured heareby, and in such order as beneficiary may determine.
-1, The-enten'ng upon.and taking Bossession of the property, the collection of such rents, issuyes and profits, or the proceeds of fire
i jci { ar i1 of the Property, and the application or release thereof as
t done pPursuant to such notice. .

either af

, the bene-

to satisfy the obliga-
by law and proceed

13. After ¢ 1 Y ise, sale, and a¢ any fime piior to 5 days before the date the
trustee conducts ivi RS 86.753, may cure the detfault or defaults. If the default
consists of a failure to pay, when due, the defauls may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had’no detault occurred. Any other detauls that is capable of being
cured may be cu ering the performance required under the obligation or truss deed. In any case, in addition to curing the de-
fault or defaults, the porson effecting the cure shall pay to ‘the beneticiary all costs and eXpenses actually incurred in enforcing
the obligation of the " ! he amounts provided by law.

7 ted in the notice

T warranty, express
ny person, excluding the trustee, buy including the

trustee shall apply the proceeds of sale to payment of (1) the ex-
sonable charge by trustee's attorney, (2) to the obligation secured by

d liens subsequent to the interest of the trustee in the trise deed as their interests may
eir priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to suck surplus.

Ty may from time to time appoint a Successor or successors fo any trustee named herein
appointed hereunder., Upon such appointment, and without conveyance to the successor trustee,
powers and duties conferred upon any frustee herei. i reunder. Each such appointment and substitution shall be
en instrument ‘executed by beneficiary, which, when recorded in ¢the mortgage records of the county or counties in which the
pProperty jis situated, shall be conclusive proof of Proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as Provided by law, Trustea
is not obligated to notify any party hereto of pending sale under any other deed of trus¢ or of any action or Proceeding in which érantor,
beneh'cx'ary or trustee shall be a party unless such action or Proceeding is brought by trustee.

’ The grantor covenants and agrees to and with the beneficiary and the beneticiary's successor in interest that the grantor js lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

This deed applies to, i i i 7 adtninistrators, executors,
personal representatives, su it : f & pledgee, of the contract
secured hereby, whether or not icl o : :

: .In construing this trus¢ deed, it is under. ici Person; that
if the context so requ the sin , mumatical changes shall be
made, assumed and Z indivic 2

not applicable; if warranty (a) is applicable and the beneficiary Is o creditor
ding Act and Regulation Z, the
lation b .

T* MPORTANT NOVTICE{ Delete, byl liefngnouf; whlcheor warranty (a) or'(bi‘ is “ .'.f"mS.AM .NY"ACIN .E}.I".-I:'.[';";.SR'."""““""m"

ry MUST comply with the Act ond Reg y ing required -
disclosures; for this PUrpose use Stovens-Ness Form No. 1319, or equivalent. o
If compliance with the ‘Act is not required, disregard ‘this notice. - - siibe

STATE OF OREGOIV, COunty df _'_____:__-__-_.'__'_“_‘ o ---.---.......;_.___,_,_") 4
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The undersigned is the legal owner snd holder of ajl indebtedness secured by the foregoing trust deed. All sums socured by the trus¢

deed A been fully paid and satistied. You hereby are directed, on pPayment to you of any sums owing to you under the ferms of the
parsuant to statute, to cancel ajj evidences of indebtedness secured by the trust deed (which are deliversd to you herewith

together. with the trust decd)‘ and fo reconvey, withous ‘warranty, tofghe;p‘qrtiee designated by the terms of the trust deed the estate now
held by you u ' oo, ) .
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Do not lose or destrey this Trust Das ‘
Both must be delivered to the trust e
vy i«j’ngxuﬁ.ycnc.fwﬂl bemade. ... . o A Ciema . ~Bemficiery
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EXHIBIT "A"
LEGAL DESCRIPTION

All that real property situated in the County of Klamath, State of Oregon, more
particularly described as follows:

Being a portion of the NW1/4 NW1/4 of Section 6, Township 40 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon, described as follows:

Commencing at the Northwest corner of Section 6, Township 40 South, Range 8 East of the
illamette Meridian, Klamath Counéy, Oregon, thence South 0 degrees a7 06" East along the
West boundary of said Section 6, 256.25 feet to the Southe;lf/ boundary line of
Ashland-Klamath Falls Highway No. 66; thence Easterly along said Southerly line 77 feet
to the true point of beginning; thence continuing along said Southerly Highway boundary
line to the most Northern corner of that S)arcel of land described in Deed to Keno High
School District recorded November 30, 1928 in Volume 82, page 616, Deed Records of Klamath
County, Oregon; thence South 33 degrees West along the Nort westerly line thereof, 264
feet to the most Western corner of said parcel; thence North 57 degrees West along the
direct extension of the Southerly line of said parcel, to the most Sotthern corner of that
Q,arcel of land described in Deed to Vernon . Miller, et ux, recorded June 29, 1977 in
olume M77, page 11451, Microfilm Records of Klamath County, Oregon; thence North 10
degrees 36 54" I.%ast, 136.31 feet to the true point of beginning.
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’ State of California
T os

County of

\L\VNCC\) e \e S Ss.

On S '\%’qq before me, 5/#\\\]\ é&*r‘o\.éc\

.

personally appeared — IO A o r\k.(\ A cun e\ Se..

O personally known to me or Eﬁoved to me on the basis of satisfactory evidence to be the
person(s) whose name(s} is/are subscribed to the within
nstrument and acknowledged to me that he/she/they executed
the same in Aisfher/their authorized capacity(ies), and that by
OFFICIAL SEAL his/her/thei signature(s) on the instrument the person(s), or the
SALLY ESTRADA entity upon behalf of which the person(s) acted, executed the
GELES COU Z instrument. ’ -
1014351 ~ .

My Comm. Explros Jonuary 18. 1998 , ]
wn\w " o?ah
)y .
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title co the i9th day

of Y AD,19__94 at___13:53 o'clock A_M., and duly recorded in Vol. __ M9%

of Martgages onPage 15828 |
Evelyn Biehn ~ County Clerk
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