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: -« THIS TRUST DEED, made.this.... 290 ga, of BPril . - i 1994 .. ., Betweeni

LA

, as Grantor,

HWestern Title & Escrow T as Trustee, and

Steven..Trono .

k , as Beneliciary,

WITNESSETH

" Granfor i(kézvécab(y grarnits, bargains, sells "étidjcénvfgyrs;t’g.t;q;(ee in trust, with power of sale; the property in~
Klamath. ... .. County, Oregon, described as: ' ‘ S : ‘

Lot--8- - Block.-~1 . '1098-Split Rail’ Ranchos,  according to the official
plat thereof on file in the office of the County. Clg;)ghqfi_!{larnatb: County, Oregon .

Account No.
Sexrial No.:
oot - X Ay
log"glhq} with Jllfunq\s}ngulnr the tenements, hereditaments and appurlennncea‘:lnd all other rights thereunto belonging or in anywise now -
! o;; iierealler appertaining, and the rents, issues and profits thereof and.all fixtures now or herealter attached to or used in connection with .
the praperty. T c

FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each dgieement of Yraritor herein contained and payment of the sunt

ol ..Ni.ne..,.Iho‘u.s.andi'..f.-‘.qq.p.l..ﬁ_u ndred. AN NO- LT B e e o st s

s LTI e e e e L o et o e s ams Dollars, with interest thereon according to the ferms of a promissory
* note ol even date herewith, payable to beneticiary or order and made by grantor, the linal payment of principal and interest hereol, it
nat soonar paid, o be dus and payable ‘...per:.;,te.nms....o.f.....no tero..lo . .

""" The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor ‘either agree-to, attempt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or nny part) ol grantar's inferest in it withaut lirst ohtaining the writtern consent or approval of the beneliciary, which
cansent_shall not be unreasonahly withheld, ~then, nt -the henelicinry's option*, all abligations sccured by this instrument, frrespective aof
the ‘mntunity dates exprosses therem, or heenin, shall heconie: tmmediately due and nayable, (Delate underlined clause if inapplicable.)

;- The exccution by grantor of an carnest money agrcementt* does not constitute a ”salf..-. conveyance or assignment.

: To protect the security ol this (rust deed, dranfor ngrees: ) - : ~ '
1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement therean; not to commit or permit any. waste of the property, .. -... . .. N cioin s ..

...+ 2. To complete or restore promptly and in good and habitable condition ‘any building or improvement which may be construcfed,
damaged or destroyed thereon, and pay when die all costs incurred therelor, =~ 7 e :

" 3..To comply with all laws, ordinances, regulations, ‘covenants, conditions and restrictions allacting the property; il the beneliciary

' so_requests, fo join in executing such tinancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
. to pay lor liling same in the proper public oflice or oflices, as well as the cost of all lien searches made by liling ollicers or searching
. Agencies as may be deemed desirable by the benoficiary, ' el o T e P P
4. To provide and continuously maintain’ insurance on the ‘buildings now ‘or herealter erected on the property against loss or
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less than 3.Afull..msu1:;ab.
written in companies ncceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered (o the bene-val
; liciary as soon as insured; if the Arantor shall fail for any reason o prociire any such insurance and to deliver the policies to the benelicinry
" at least lilteen dnys prior to the expiration ol any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any lire or other insurance policy may be applied by beneliciary upon
. any indebtedness secured hereby and in such order as beneliciary may determine, or a¢ option of beneliciary the entire amount so collected,
or any part thereol, may be released fo grantor. Such application or releass shall not cure or waive any delault or notice of default here-
under or invalidate any act done pursuant to such notice.’ R E L T S

) 5. To hkeep the property free from construction liens and to pay all taxes, assessments and othor charges that may be levied or .
assessed wpon or agninst the property -belore any part ot such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts ‘therefor to baneliciary; should the grantor {ail to make payment of any taxes, nssessments, insurance premiums,
liens or other charges payable by drantor, eithor by direct payment or by. providing beneliciary with funds with which (o make such pay-
ment, beneticiary may, at its option, maaka payment thereot, and ‘the amount so paid, with interest at the rate set locrth in the note

! secured hereby, together with' the obligations described in paragraphs 6 and 7 of this ¢rust deed, shall be added fo and becormno n part of
. the debt 'secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof nnd for such payments,
with interest as nloresnid, the property hereinbefora”described, as well as the grantor, shall be hound o the snme extent thnt they nra
- bound lor tha poyment ol the obligntion herein described, and all such pnyments shall be immedintely due and payable without nofice,
and the nonpayment thereol shall, at the option of the beneliciary, render all sums secured by this trust deed immediately duo and pay-
able and constitute a breach of this trust deed, . ' ' " 7 L e e R o
6. To pay all costs, fees and expenses of ‘this trust includin
trustee incurred in connectic ¢ . :

. 7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee’ may: appear, including any suit lor the loreclosure of this deed,
fo pay nll costs and expenses, including evidence ol title and the beneliclary’s or trustee's attorney’s fees: the amount of altorney’s lees
mentioned in this paragraph 7 in all cases shall be'fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum'as the appellate court shall ‘adjudge reasonable as the beneliciary's or trusfee's at-

torney's lees on such appeal. 7
It is mutually agreed that: P T IR - :

, 8. In the event that any. portion or all o} the property shall be taken under the right of eminent domain or condemnation, bene-

liciary shall have the right, if it so elects, fo require that all or any portion of the monies payable as compensation for such taking,

v

NOTE: Tha Trust Deed Act provides that the \rustee hereunder must ba elther an allorney, who Is an atllve member of the Oregon State Bar, 2 bank, trust company
or savings and loan assoclation-authorized lo do business under the laws of Oregon or the Unlted States, a tille insurance comnany authorized lo Insure tille to real
property of this stale, iis subsidliarles, afllliales, agents or branches, the Uniled States or any egency thereol, or an escrow agent licensed under GRS 535.505 to 696.585.
" *WARNING:- 12 USC 1701 regulalas and may piohlbil exercise of this.oplion. . " . .. P
. *°The publisher suggests that such an agreement address ths Issu® of oblaining beneficlary’s consent In complets delall. .
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and presentation-of ¢his deed and °
'y of any: person for the Payment.of
(5) join in Eranting any easement or creaf-
/ deed or the lien or chargo’fhereol;
. reconi'ey,y_t'il Ut warranty, s J { y may be described as.the ‘pars

legnlly entitteq thereto," ] in : Proot ol the truthivinesy ficreo!, Trustee's

fees for any [ 5, R SRR bl
1 b J 7 1y fi i i by agent.or by a receiver

hereunder; fime
by immedl'a!ely
or direct the

» 1 to the powers provided hereily, Lrustee shall apply the Proceeds of snla 1o payment of (1) the ex-

4 the Compensation of the trustes and a reasonable charge by frustee’s atflorney, (- 2) to the obligation Secured by
I persons having recorded J; the interest of the frustes in the trust deed as their inferests may

- of their Priority and (4) the s or to tled to such surplus,
) 16, Benelicz'ary ’ K77 ime’ ’ ’

appointed here

‘powers and

made by

deovisees, adrnl’nis!rafors. execufors,
nd owner, including pledgee, of the contrace

* IMPORTANT NeTICE; Delete, by Hning oul, whichever w.
nol applicable; 1t warranty {a) 1 applicable o
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: f/‘/ﬁ . Notary Public for
My commission expjreg . {1
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