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81331

THIS AGREEMENT, Entered into this 10th day of May , 1994 , between

Robert S. Johnson and linda R. Johnson
j
5

nereinafter referred to as Owner, and XLAMATH FIRST FEDERAL SAVINGS ANO LQOAN ASSQCIATION, A
federal Corporation, hereinafter referred to as Mortgagee.

WITNESSETH:

WHEREAS, Owner is the present awner in fee simple of property described as:
Lot 434, Block 126, MILLS ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
Klamath, State of (Qregon.

Code ) Map 3809-33AD TL 10100 Key#482150

in Klamath County, State of Qregon,-and the mortgagee is owner and holder of a first mortgage
covering saijd premises, which said mortgage 95 in the original principa) "sum of $ %2,000.00
made by aowner to mortgagee under the date of way 10, 1994 y and

b

WHEREAS, Mortgagee, as a condition €0 making said Toan and accepting sajd mortgage has
required the execution of this assignment of the rentals of the martgaqge premises by awner.

NOW, THEREFORE, in order further to secure the payment aof the indebtedness of the awner
to mortgagee and in consideration of the accepting of the aforesaid mortgage and the note
secured thereby, and in further consideration af the sum of Que Oollar paid by mortgagee ta
owner, receipt of which s hereby acknowledged, the said owner does hereby sell, assign,
transfer and set over unta martgagee all af the rents, issues and profits of the aforesaid
mortgaged premises, this assignment to become operative upon any default being made by the
awter (martgagor) under the terms of the aforesaid mortgage or the note secured thereby, and
to remain in ful) FTorce and effect so long as any default continues to exist in the matter of

the making of any of the payments or the performance of any of the covenants set forth in the
aforesaild mortgage or the notes secured thereby.

). 1In furtherance of the foregoing assignment, the owner hereby authorizes the mortgagee, &
1ts emplioyees or agents, at its option, after the occurance of a default as aforesaid to enter
upon the mortgaged premises and to collect, in the name of the owner, ar in thier own name as
assignee, the rents accrued but unpaid and in arrears at the date of such default, as well as
the rents thereafter accrued but unpaid and in arrears at the date of such default, as well as
the rents thereafter accruing and becoming payable during the period of the continuance of the
said or any other default; and to this end, the owners further agree they will facilitate in SR SR
all reasonable ways the mortgagee’s coilection of said rents and will upon request by mortgagee, SRR
execute a written notice to the tenant directing the tenant to pay rent to the said mortgagee. .

2. The owner also hereby authorizes the mortgagee upen suCh enctryv., 37 s gptiaon, ta
take over and assume the management, operation and maintenance of the saic mortgaged premises
and to perform all acts necessary and graper and to expend such sums aut af the incame of the
mortgaged premises as may be needful in cornection therewith, in the same manner and io the
same extent as the awner theretafare might da, including the right ta effect new leases, ta
cancel or surrender existing leases, to alter or amend the terms of exjsting leases, to make
cancessions ta tenants, the dgwnrer hereby releasing all claims against mortgagee arising out af
such management, operation and maintenance excepting the }iabi)ity of the mortgagee to
accaunt as hereinafter set farth.
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