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s TS TRUST DEED, made this ... .21 ... day of April ,19..24 , between

_WILLIAM.J. BEDIENT. and..SABRINA WHICHARD.. with. the rights of survivorship :

, as Grantor,

COPYRIGHT 19923 STEVENS-NESS LAW PUBLISHING CO., PORTLAND. OR 97204

L - MOUNRTALN. TITLE. COMPANY. QF. KLAMATH. COUNTY .. .. ' as Trustee, and
_BARBARA. KOSTA. CO-TRUSTER. OF. THE. KOSTA. LIVANG TRUST . o |

: ‘ ‘ . , as Beneficiary,

S e e o WITNESSETH: - o . ’ o

Grantor irrevocably grants, bargains, sells and’ conveys to trustee in trust, with power of sale, the property in
XLAVATH .. County, Oregon, described as: " """ v s

Lot C in Block A of NICHOLS ADDITION, .to .the City'of Klamath Falls,
according to the official plat thereof on file in' the office of 'the
County Clerk of Klamath County, Oregon. - o '

TOGETHER WITH the adjacent portion of vacated alley way inured thereto by
city Ordinance No. 2040 recorded February 25, 1953 in Volume 297, page
579, Deed Records of Klamath County, Oregon.

together with all and singulax"yjthe tenements, hereditaments and aﬁpurtehahces and all other r'ights thersunto belonging or in anywise now
or hereatter appertaining, and the rents, issues and ‘profits thereof and all fixtures now or hereatter attached to or used in connection with
the property. e o . ‘ N e . .
FOR THE.PURPOSE OF SECURIN G PERFORMANCE of q?qchragreement of grantor herein contained and payment of the sum
Of s AR FHERTEEN-- THOUSAND- ;‘AND;-NO-:--/----l{)OthS*-** > :

: . . ; - Dollars, with interest thereon according to the ferms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not soonsr paid, to be due and payable ... ver-terms-of-mote-s 19— b

The date of maturity of the debt secur, v this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary, then,
at the beneficiary's option, all obligations secured by this instrument, irrespective ot the maturity dates expressed therein, or herein, shall
become immediately due and payable. - . - = oo Lo T T e : -
. To protect the security of this trust deed, grantor agrees: - * B

1. To protect, preserve and maintain the propsrty in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the propsrty.

. 2. To complete or restore promptly and in good and habitable coridiﬁon ahy buildirig or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and resfrictions affecting the property; if the beneficiary
so requests, to join in executing such tinancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and

to pay for liling same in the proper public office or otfices, as well as the cost of all lien searches made by ftiling officers or searching
agencies as may.be deemed desirable by the beneficiary." Lo .

.. . 4. To provide and continuously maintain insurance on the buildings now or hereaiter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than &...
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be deli
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary

at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-

cure the same at grantor’s expense. The amount collected under any tire or other insurance policy may be applied by benelficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collected,

. Such application'or release shall not cure or waive any default or

or any part thereof, may be reieased to grantor. notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other cliardes become past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficlary may, at its option, make payment thereolf, and the amount so ‘paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this frust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from

breach of any of the covenants hereof and for such payments,
with interest as alforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are

bound. for the payment of the obligation herein ‘described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. - i )

‘ 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
irustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

8 7. To appear ih and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneticiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidencs of title and the bensficiary's or trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of

the trial court, grantor further agroes to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney's fees on such appeal. =~ = - L T - i

7¢ is mutaally agreed that: * T e ' : o
8. I'n the event that any portion or 'all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shqll have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hersunder must be either ‘an aHomney, who Is an active member of the Oregon State Bar, a bank,

trust company or savings and loan asscciation authorized to do business under the laws of Oregon or the United States, a title insurance company autho-

tized to Insure title to real property of this ‘state; lts subsidiaries, affiliates, agents’ or branches, the United States or any agency thereof, or an escrow
t i d under ORS 696.505 t0 696.585. °~ ' ' i CEEEEE ' . . It . ; i .
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"which are in excess o i d 1 by grantor
-in such Proceedings, shall. be paid H? and expenses and attorney’s fees, both
in the trial and appellato courts, ily paid or incurred by bensticiary in suckh proceedings, and the balance applied aupon the indebted-
ntess aecured  hereby; and gdrantor agrecs, at its own oXponse, to take such actions and execute such instruments as shall be necessary
‘in ‘obtaining wch'compensaﬁon, promptly upon bensticiary's request, e T . :
LT time and:trom timo to time upon written Tequest of beneficiary, Payment of its-fees and Presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation , Wi atfoecting the liability of any person for the payment of
rthefindabtadmss,u frustes may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting. this deed ) 7
reconvey, without warranty, all or any part of the property. i
-legally entitled thereto,” and the recitals therein of any matte
fees for any of the services mentioned in this paragraph shall L . . -
10. Upon any default by grantor he i i 7 i 7 by agent or by a receiver
secured, enter upon and take
igsues and profits, including those past
including reasonable attorney’s fees upon any

the collection of such rents,
ing or damage of the propert

either at

he obliga-
d proceed

and at any time prior to 5 days before the date the
753, may cure the default or defaults. I1f the defauls¢

pable of being

in addition to curing the de-
actually | incurred in enforcing

« Otherwise, the
the sale may be postponed as ‘el parcels and shall sell
7 Trustee shall deliver to the purchaser its deed
any covenant or warranty, express or implied. The recitals in the
y matters of fact i ess thereof. Any person, excluding the trustee, but including the
érantor and beneficiary, may purchase at the sale. !
15. When trustee sells provided herein, trustee shall apply the proceeds of sale to payment of (1) the ox-

penses of sale, | i usteo and a reasonabla charge by trustes's atto (2) to the obligation secured by
the trust deed, (. i 7

or comunercial purposes.
heirs, legatoes, devisees, administrators, executors,
older and owner, including pledgee, of the contract
secured hereby, whe ) ) . . o )
In construing it i nd/or beneticiary may each bs more than one person; that
it the context so requires, i P i £ 1l be
made, assumed and impli

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) Is DIENT

not applicable; if warranty (a) is applicable and the beneficlary Is a creditor -

as such word Is defined In the Yruth-In-lending Act and Regulation Z, the : (;' ? @ 4l O ()
beneficlary musT comply with the Act and Regulation by making required - ICHARD
disclosures; for this PuUrpose use Stevens-Ness Form Mo, 131 9, or squivalent.

It compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... L ' D) ss.

This instrument was acknowledged before me on X }n, 199_([,
WILLIAM -J. BEDIENT and S RINA WHIC .

This instrument was acknowledged before me on ey 19

by

ecemnceey

by

OFFICIAIf SEAL .

b MARY KENNEALLY

5 NOTAXY PLELIC - OREGON
N7 compizgon NO. 018776 ... -
MY COMMISSIGN INSRES APR.20,1996

¢ .";Q}Yblic for Oregon

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of &Mﬂ Title Co R ‘
of —  Mav ~__AD., 1994 g 10351 - " ‘oclock . A- M., and duly recorded in Vol. . M84 -
T o " of L L _Mortgages on Page 15946 ’
Evelyn Biehn - CW Clerk

YIS IRN a¥

FEE $15.00 o : S By st L tcrn O




