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EXTENSION OF MORTGAGE,'TRUST DEED OR LAND SALE CONTRACT ‘

THIS AGREEMENT, made and entered into this /ébvﬁday of May,
1994, by and between The Estate of Harrold Miller Mallory,
hereinafter called First Party, JOHN G. BRAZELL AND JUDY BRAZELL,
Husband and Wife, hereinafter called Second Party, and JOE L.
BARRY and EDITH M. BARRY, Husband and Wife, hereinafter called
Third Party;

WITNESSETH:

RECITALS: On or about February 5, 1992, Second Party
(hereinafter called Obligors) made, executed and delivered to
First Party a Promissory Note secured by Trust Deed (herein-
after referred to as the "Obligation"); said Trust Deed was
thereafter recorded the 18th day of February, 1992 at Volume
M-92, page 3303 or as instrument number 41134, Mortgage Records
of Klamath County, Oregon, reference to which said recorded
document is hereby made.

The First Party herein currently is the owner and holder of
said Obligation and Trust Deed; the Second Party herein is the
said Obligor pursuant to the said Promissory Note and Trust Deed
and the current owner of the real property described in said
Promissory Note and Trust Deed; the Third Party wishes to
purchase the said Real Property although there is contained in
the Trust Deed a restraint on alienation, requiring First
Party'~s consent to any transfer of the property;

The principal balance of said "Obligation" now unpaid is the
sum of $22,219.45. :

The Third Party has evidenced a desire to purchase the real
property which serves as security for the Trust Deed, to "buy
down" the amount owing, and to modify the terms of the
Promissory Note and Trust Deed in order to induce First Party to
agree to the proposal for sale and assumption,

NOW, THEREFORE, for value received, the receipt of which
hereby is acknowledged by the First Party, the First Party hereby
agrees that the payment of the current unpaid balance of the
above-described "Obligation" shall be as follows:

(A) Third Party shall be required to pay such sums through escrow
as to reduce the principal balance secured by the Promissory Note
and Trust Deed to the sum of $17,378.71 as of May 18, 1994;

(B) The parties hereto further agree that the said sum of
$17,378.71 shall be payable by Third Party to First Party
pursuant to the terms of the aforementioned Promissory Note and
Trust Deed, excepting that the terms and conditions thereof
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shall be modified in the particulars as follows:

' (i) The interest rate applicable to all unpaid
balances shall be the rate of ten (10)
percent per annum; and

(ii)THE ENTIRE BALANCE, INCLUDING PRINCIPAL

AND INTEREST, SHALL BE FULLY DUE AND

PAYABLE ON OR BEFORE JULY 18, 1994.
In no way does this instrument change the terms of the
above-described Promissory Note and Trust Deed or curtail
or enlarge the rights or cbligations of the
with reference to such Promi
except as herein set forth.

(C) The Thira Party hereby agrees to pay the agreed
unpaid balance of said Promissory Note and Trust Deed
promptly at the time or times, together with the interest,
above set forth, interest being payable at the times stated
hereinabove, as modified.

(D) Upon completion of the foregoing, First Party consents
to the sale of the real property f£rom Second Party to Third
Party. , -

IN WITNESS WHEREOF, the parties hereto have executed this
document effective on the date first above written.

ESTATE OF HARROLD MILLER MALLORY
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STATE OF OREGON, County of Klamath)ss:

PERSONALLY APPEARED the above-named ESTATE OF HARROLD MILLER
MALLORY, acting by and through its dQuly appointed and actin
Personal Representative Finley Mallory, before me on this
day of May, 1994, and acknowledged he signed the same by and on
behalf of the saidyEstate and that he acknowledged the foregoing
in ument to' b S voluntary act and deed.
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STATE OF OREGON, County of Klamath)ss:

PERSONALLY APPEARED the above-named JOHN G. BRAZELL and JUDY
BRAZELL, husband and wife, before me on this day
of May, 1994, and acknowledged the foregoing instrument to be
their voluntary act and deed.

NOTARY PUBLIC FOR OREGON oDy OFPICIAL BRAL

My Commission Expires: . NOTARY PUBLIC - OREGON

COMMISSION NO. 031504
MY COMMISSION EXPIRES JAN 31, 1998

STATE OF OREGON, County Klamath) ss: SHS SIS R S

Persgonally appeared the above-named JOE L. BARRY an EDITH M.
BARKY/, Husband d Wife, and acknowledged the foregoing
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shall be modified in the particulars as follows:
. (i) The interest rate applicable to all unpaid
balances shall be the rate of ten (10)
percent per annum; and
(ii)THE ENTIRE BALANCE, INCLUDING PRINCIPAL

AND INTEREST, SHALL BE FULLY DUE AND

PAYABLE ON OR BEFORE JULY 18, 1994.
In no way does this instrument change the terms of the
above-described Promissory Note and Trust Deed or curtail
or enlarge the rights or obligations of the parties hereto
with reference to such Promissory Note and Trust Deed,
except as herein set forth.

(C) The Third Party hereby agrees to pay the agreed
unpaid balance of said Promissory Note and Trust Deed
promptly at the time or times, together with the interest,

above set forth, interest being payable at the times stated
hereinabove, as modified.

(D) Upon completion of the foregoing, First Party consents

to the sale of the real property from Second Party to Third
Party.

IN WITNESS WHEREOF, the partie5~heret0»have executed this
document effective on the date first above written.

ESTATE OF HARROLD MILLER MALLORY

by:
First Party
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Third Party

STATE OF OREGON, County of Klamath)ss:

PERSONALLY APPEARED the above—-named ESTATE OF HARROLD MILLER
MALLORY, acting by and through its duly appointed and acting
Personal Representative Finley Mallory, before me on this 42?04
day of May, 1994, and acknowledged he signed the same by and on
behalf of the said Estate and that he acknowledged the foregoing
instrument to be its voluntary act and deed.

NOTARY PUBLIC FER—OREGON L’a,/ifarn}.(
My Commission Expires:
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STATE OF eﬁsee-n County of M‘Dséz

PERSONALLY APPEARED the above-named JOHN G. BRAZELL and JUDY
BRAZELL, husband and wife, before me on this /4™ day

of May, 1994, and acknowledged the foregoing instrument to be
their voluntary act and deed.

W . BRENDA WEISS
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MY COM!A. EXPIRES JAN. 17,1998

STATE OF OREGON, County Klamath) ss:.

Personally appeared the above-named JOE L. BARRY an EDITH M.
BARRY, Husband and Wife, and acknowledged the foregoing
instrument to be their voluntary act and deed.

NOTARY PUBLIC FOR OREGON
My Commission Expires:
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