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\ [Space Above _Thfs Line For‘ Recording Data}
DEED OF ‘TRUST
THIS DEED OF TRUS"I' (“Sccuri, .
19..94..... The grantor is X M. Shul). d.Traci.. »--hushang
. (“Borrower"). The trustee is . Sisemore.... .
. ererrernea, (“Trustec"). The bcneﬁciary is
HFIRST F RAL SA IN A OA QCIA

ND L ; » Which is organized uand existing
under the Jaws th d. Sta s is ..29..4.3..5.(2.....éth..SI:..
K1

Stacevannaa, sercenea, trcerenens,

Bor;o»xcr*oxgtes Lender the principal sum of ........?'sEift.y.:ei ht...thousa.nd-.-and--n@/-lOOs--*--*m*

e Dollars (U LS, §.5 :.8.0..0.9.0..0.............). This debt js evidenced by Borrower's note
dated the same date as this Sec rity Instrumen; (*Note™), which rovides for monthly paymens, with the ful] debt, if not
Paid earlier, due ang payableon.... . . """ ~June 10, 024 - This Security Instrumeny

» and al] renewgls, extensions and

Tt etttttttiiien.. tereerinetanaa,,

in trust, with pPower of sale, the
County, Oregon:

Lot 17 in B‘lock 14 of Tract No. 1064, First Addition to Gatewood,
daceording to the official Plat thereof on file in the Office of the
Coum:y Clerk of Klamath County, : R '

Tax Acct’ #39_09—14CA—5600
Key ##574006

f

"UNDER OREGON LAW, MosT AGREEMENTS, PROMISES AN COMMITMENTS MADE BY ysg

AFTER THE EFFECTIVE-DATE OF THIS ACT CON G S AND OTHER CREDIT EXTENSIONS
WHICH ARE FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY
MUST BE Iy WRITING,» EXPRESS CONSIDERATION AND

ABLE. " o .
1ve ............,..........K.l.amat:h..Ealls... ..... .

[Street) ‘ ) N \ [City]
Oregon 97603 ("'Property Address™). '
[Zip Code] ] o ] )

TOGETHER WITH all the improvemenyts NOW or hereafter trected on the Property, and ajj ¢asements, rights,
royalties, oil and gas rights and profits, water rights and stock and all fixtures now of
eplacements and additions shall also be covered by this Security Instrument. Al of the

Property.* ‘

eyed and has the right to grant
es of record. Borrower warrants
to any €ncumbrances of record.




 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o 160350 -

1. Payment of Principal and Interest; Prepayment and Late Charges. " Borrower shall prompt\y pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicablelawortoa written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (*Funds™) equal to

this Security Instrument; (b) yearly

one-twelfth of: (a) yearly taxes and assessments which may attain priority over
leasehold payments O ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
imate the Funds due on the

mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may est
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits of accounts of which are insured or guaranteed by 3 federal or
state agency (including Lender if Lender is suc

h an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow jtems, unless
Lender pays Borrower interest on the Funds an

d applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest t0 be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give to Borrower, without charge,
purpose for which each debit to the Funds was made. The

an annual accounting of the Funds showing cred
Funds are pledged as additional security for the sums secured by
this Security Instrument.

its and debits to the Funds and the

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower’s option, either promptly repaid to Borrower of credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is no

t sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the

Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property Or its acquisition by Lender, any Funds held b

y Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments OF ground rents, if any.
Borrower shall pay these obligations in the

manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe

d payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. 1f Borrower makes these payments directly,
receipts evidencing the payments.

Borrower shall promptly furnish to Lender
Borrower shall promptly discharge any lien which has priority over this Security Instrum
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, of defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; Of (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatin

i 0 ¢ g the lien 10 this Security Instrument. 1f Lender determines that any part of
the Property 1S subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

ent unless Borrower: (a)

of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvémcnts now existing of hereafter erected on the Property
insured against loss by fire, hazards included within the term sextended coverage’’ and any other hazards for which Lender
requires insurance. This insurance shall b

e maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance s

hall be chosen by Borrower subject t0 Lender’s approval which sh
unreasonably withheld »

all not be
~ All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid t
Borrower abandons the Property

o Borrower. 1f
, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or 10 pay sums secured by this Securi

ty Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrowér otherwise agree in writing, Any application of proceeds 10 principal shall not ex
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the

under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.
change the Property, allow the Property to deteriorat

tend or
payments. if

Borrower shall not destroy, damage or substantially

e or commit waste. If this Security Instrument is on 2 leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Securit

y Instrument, OF there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or t0 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ]

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and L

ender agree to other terms of payment, these amounts sha'l bear interest from
_the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.. - N LR .




8. Inspection,
shall give Borrower n
9. Condemnation,
any condemnation or other taking of
assigned and shal] be paid to Lender.
In the event of

that Borrower’s consent.

12. Loan Charges,
charges, and that law is fin
connection wi

paragraph 17.
14. Notices.
mailing it by first clas
Property Address ora
first class mail 1o Lender’s address
provided for in thij i
in this paragraph.

Note are declared to be severable,
16. Borrower’s Copy.

or if, after notice by Lender 1o Borrower thag the condemnor offers to
wer fails to respond to Lender within 30 days after the date the notice is
proceeds, at its option, either to Testoration or repair of the Property or
ether or not then dye,
e in writing, any application of proceeds to principal shall not extend or
erred to in paragraphs 1 and 2 of change the amoun; of
e By Lender Not a Waiver, Extension of the time
d by this Security Instrument granted by Lender o any successor in
he liability of the original Borrower or Borrower's successors in interest.

The covenants and agreements of
er, subject to the provisions

agree to extend,
rument or the Note without

amount

hich exceeded

principal owed

reduction will be treated as a

en by delivering it or by
be directed to the

e given by

Any notice

when given ag provided

ument or the Noie
rity Instrument and the

written consent, Lender may, ption, require immediate Payment in full of all syms
secured by this Security Instrument. However, this option shall not be exercised by Lender jf exercise is prohibited by
federal law as of the date of this Security Instrument,.
If Lender exercises this option, Lender shall give Borrow

of not less than 30day
this Security .
remedies permitted by this Security In
18. Borrower’s Right to Reins
enforcement of this i

e date the notice is d
rrower fails to

er.

itions, Borrower shall have the right to have
€ earlier of: (a) 5 days (or such other peri

power of sale contained jn this




erty without any covenant or warranty, expressed
truth of the statements made therein. Trustee shall
(@)toall €xpensesof the sale, including, butnot limited to, reasonable Trustee's
ecurity Instrument; angd (c)any excess to the person or persons legally entitled

21. Reconveyance.
reconvey the Property and

22. Substitute Trustee.
appointed hereunder., Without conveyance of the P,
conferred upon Trustee herein and by applicable law,

23. Use of Property, The Property is not currently used for agricultural, timber Or grazing purposes,

24. Attorneys' Fees. Asusedin this Secur; ty Instrument and in the Note, “attorneys’ fees™ shall include any attorneys' fees
awarded by an appellate court. '

25. Riders to this Security lnstrume_nt. If one or more riders are executed by Borrower and recorded together with this

a successor trustee to any TTUS[CC
d to all the title, power and duties

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants angd agreements of thijs Security Instrument ag if the rider(s) were a part of this Security Instrument, [Check
Applicable Box(es)] ' ' o o ’

a Adjustable Rate Rider ‘ 0 Condominium Rider a (024 Family Rider
d Graduated Payment Rider a Planned Unit Development Rider
D.'Other(s) [specify] S C - _ . : ‘ ' :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrqwcr and recorded with it. 7 E :

T .. (Seal)
- Borrower

Mi’ e .. (Seal)

e : ~ Traci A. Shull -
[Space Below This Line For Acknowledgmentj Borrower

STATE oF ..2% 280"

- SS: . '
COUNTY OF..Klamath S

[ITTETE /A SO R

The foregoing instrument was'acknoMedged before me this SSRRRAIRTD - ) 4

Robert y. and Traci A, Shull

7 COMMESIon I, G0N | Lol e, 4

; N T s 7 P
MY COMMISSION EXPIRES AUG. 31, 1995 : t .- (Seal)

_ This instrumem wasprcpared’By Klama h 1st Federa] g
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