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DEED OF TRUST

THIS DEED OF TRUST (“'Security Instrument") is made on e, crerens
1994...... The grantor is .....Da.v.id..A.....Hu.c.kins...a.nd...She.lley...K.,...Hucki.ns.,...hu.sband.
(“Borrower"). The trustee is ...W.ill.iam..L.....Sisemnne.... ...... e
treiereinennn NN Ty O . (“Trustee“). The beneﬁciary is
H FIRST SAVINGS AN N ASSOC!!‘.\.I. ....... seeeeeeey Which is organized and existing

under the laws of.the United State £4a.........., and whose address is ...2.9.4.3...59..-....6t;h...s.t..!..............

...Klamath...Ea.lls.,...OR.........9.7.603........................‘. . - C"Lender™),
Borrower owes Lender the principal sum of ..?‘....".‘.EQ.’.-'.E).’... bl
* %k %

e, Dollars (U.S, 5.4 .-.Q0. -......). This debt is evidenced by Borrower's note
dated the samie date as this Security Instrument (“*Note™), which provides for monthly payments, with the fu}] debt, if not
Paid earlier, due and payableon ............... Jun 0,..202
Secures to Lender: (a) the fepayment of the
modifications; (b) the payment of all
Security Instruy
Note; and (g) L of [ lerest ther
i E ADVANCES

irrevocably grants and conveys 1o
seesreeeennne.... Klamath

Lot 14 of TONATEE HOMES, acegrds e official plat thereof on fije

in the office of the Coun math - County, Oregon.

Tax Acct #3909—01100—08500
Key #554251 . '

which has the address of QBDGBarrnyzlve -Klamath. Falig
' : [Street]

Oregon 97603[2 Cd] (“Property Address™);
Adp Ode .

foregoing is referred to in this Se,

BORROWER CGVENANTS that Borrower js lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against aj claims and demands, subject o any encumerances of record.

THIS SEcuRrITY INSTRUMENT combines uniformléovcnanls for national use and non-uniform covenants with
limited variations byjurisdiction to constitute a Uniforr_n security instrument covering real property.
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- UNIFORM CoveEnaNTs.- Borro
. L. Payment of Principal and I

ment.
If the amount o
the due

any Funds held by Lender.

than immediatcly priorto 1

application as 3 credit again
3. Applicatio

is
receipts evidencing the Payments,
Borrower shal)

ifyi lien. Borrower sha
of the 8iving of notice. : .

S. Hazard Insurance. Borrower
insured against loss by fire, hazards include

16995

promptly pay when due
es due under the Note.
rower shall pay
“Funds™) equal to
Instrumem; (b) yearly
miums; and (d) yearly
¢ the Funds due on the

counts of which are insured Or guaranteed by a federa] or
. Lender shall apply the Funds to pay the escrow items,
verifying the escrow items, unless

er to make such a charge. Borrower and

$ an agreement is made or applicable law

interest or earnings on the Funds, Lender

wing credits and debits to the Funds and the

s additiona] security for the sums secured by

all payments received by Lender under
s Second, to prepayment charges due under the
and last, 1o principal due.
charges, fines and

d within the term **

requires insurance. This insurance shall be maintained in t
insurance carrier providing the insurance shal] be chosen b

unreasonably withheld.

covenants and agreem
Lenders rights in the
regulations), then Lend
in the Pro

nce proceeds shall be

excess paid to Borrower. If
at the insurance carrier has
proceeds to repair or restore

- The 30-day period will begin

ing, any application of proceeds to principal shall not extend or
in Paragraphs | and 2 or change the amount of the payments. If
orrower’s right to any insurance policies and proceeds resulting
) cured by this Security

Borrower shall not destroy, damage or substantially
waste. If this Security Instrument is on a leasehold,
er acquires fee title to the Property, the leasehold and

ge Insurance, If Borrower fajls to perform the

Strument, or ther. ¢eding that may significantly affect
i for condemnation or to enforce laws or
value of the Property and Lender's rights
as priority over this Security

n the Property to make repairs. Although

me additional debt of Borrower secured by this
ayment, these amounts shall bear jnterest from
terest. upon notice from Lender 1o Borrower




any condemnation or ot g of any p
assigned and shall be paid to Lender.

In the event of a tota] taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwis 8, the sums secured by this Security Instrument shaii be reduced by
the amount of the ipli : (a) the total amount of the sums secured immediately
before the taking, he Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the i aragraphs I and 2 or change the amount of such payments.

Not a Waiver. of the time for payment or

ranted by Lender to any successor in

ver or Borrower's successors in interest.

n interest or refuse to extend time for

trument by reason of any demand made

Lender in exercising any right or remedy

ts and agreements of
this Security i Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be Jjoint and several. An y Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Security Instrument only to mortgage, grant and convey

r's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

ured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limit » then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the N i i rument unenforceable according to its terms, Lender, at its option,

i i cured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Le i i on, Lender shall take the steps specified in the second paragraph of
paragraph 17.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
d. In th

Jurisdiction in which the Property is locate € event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1Ifall or any part of the Property or any
interest in it is sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower js not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrow ' S i he expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice wer,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any i rto the earlier of: (a) 5 days (or such other period as
applicable law may speci i €rty pursuant to any power of sale contained in this
Security Instrument; or (b) entry o i i rity Instrument. Those conditi
(a) pays Lender all sums which t i curity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON UNIFORM CONVENANTS. Borrower and Lender further covenant and ag

19. Acceleration; Remedies. Lender shall give notice 10 Borrower prio r
any covenant or agreement in this Security Instrument (but not priorto acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The'notiée shail specify: (a) the default; (b) the action required to cure the default; (c) a date, not less

than 30 days from the da at failure to cure the default
this Security Instrument an4 sale
ation and the right 1o bring a count
and sale. If the default is not cured
quire immediate payment in full of all sums secured by
may invoke the power of sale and any other remedies permitted by applicable
incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s clection to cause the Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescribed by applicable law. After the i
without demand on Borrower, shall sell the Property at public auction to
terms designated in the notice of sale in one or more parcels and in any o
all or any parcel of the property by public announcement at the time an
designee may purchase the Property at any sale :

Trustee shall deliver to the P : i i arranty, expressed
orimplied. The recitals in the Trustee's S i i i ' g erein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to,reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
to1t.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
agentor by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those pastdue. Any rents collected by Lender or the receiver shal] be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys* fees. and then to the sums secured by this Security Instrument.

21. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and alf i i i
Instrument to Trustee. Trustee shall reconvey the Property without warranty t
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any .. ustee
appeinted hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law. ’

23. Use of Property. The Property is not currently used for agricultural, timber Or grazing purposes.

24. Attorneys’ Fees. As used inthis Security Instrument and inthe Note. “attorneys’ fees” shall include any atiorncys’ fees
awarded by an appellate court. S ’

25. Riders to this Security Instrument. If one or more ride
Security Instrument, the covenants and agreements of each
the covenants and a

Applicable Box(es)]

a Adjustable Rate Rider e 3 Condominium Rider 0O 24 Family Rider

3 Graduated Payment Rider O Planned Unit Development Rider
0 Other(s) [specify] k -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Huckins ) - Borrower

RSSO o 4 ke SIS (Seal)
{Space Below This Line Fgrtzgk}'ngvﬁe%gnll(eat] Hdckins - Borrower

STATE OF Qregan ‘

COUNTY OF...Klamath

May 17, 1994

The foregoing instrument was ackndchdgcd before me this

by David A. and Shelley K. Huckins
(person(s) ncknowlcdging)

blic . L

m.a.;.h.“.E.i.z.s..t....Eg.d.e..r.a;l...s.a.\zi..r.lg,s...
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