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| DEED OF TRUST
!
THI; DEED OF TRUST ("Secunity lastrureeat®) is made on MAY 13, 1994 .~ The grantor is

' GILBERT T. DEAN, AN UNMARRIED MAN
("Bogrower”). The trustes is \
MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

("Tristes”). The beneficiary is B T N
MEDALLION MORTGAGE COMPANY, A CALIFORNIA CORPORATION ST e

whidh is organized and existing under the laws of CALIFORNIA . and whosc
addrpss is 650 SARATOGA AVENUE
‘ SAN JOSE, CALIFORNIA 95129 ("Lender™). Borrower owes Leader the principal sum of
FORTY FOUR THOUSAND SEVEN HUNDRED AND NO/100---
j Dollars (U.S. § 44,700.00 ).
|
‘Thisl debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrument ("Note®), which provides for
monthly paymeats, with the tull debt, if not paid earlior, duc and payuble on JUNE 1, 2024
This Swcurity Instrument sccurvs to Lender: (n) the repayment of the debt cvidenced by the Nofe, with interest and al
rencivals, cxtensions and modifications of the Note: (b) the payment of all other sums, with interest, advancad vader
sraph 7 to protect the security of this Secunty Instrument; and (c) the performance of Borrower's cuvenants and RIS A S Sy
;ments under this Security Instrument and the Note. Far this purposc, Borrower irrovocably grauts and couveys e R R E O S el et
~ 'Trugtee, ia trust, with power of sale, the following describod property located ink- KLAMATH County. Oregon: S N T ol
LOT 10 OF BLOCK 1 OF OLD HOWARD RANCH ESTATES, TRACT 1048, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

" —

HC-61, BOX 1086, OLD HOWARD RANCH
whi?x has the address of LAPINE [Strect. City).

Oregon 97739 ("Property Address”):
{Zip Code}
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TOGETHER WITH all the improvémcnts now or hereafter erected on thc .propcrty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property.’ All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securi ‘ ' P

ty Instrument as the "Property.”
BORROWER COVEN ANTS

prer—r

debit to the Funds was made. The Funds are pledged as additional security for all -~ .

deficiency in no -

cumbered, except for encumbrances O
MENT combines uniform cov non-uniform covenants with limited -+
rument covering real property. Coe
UNIFORM COVENANTS. Borrower and Lender covenan
Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and '
all pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
hazard or property insurance premiums; (d) yearly flood
insurance premiums,if any; (e) ye
items are called "Escrow Items." Lel an amount not to exceed the maximum
Estate Settlement Procedures Act of 1974 as amended from ti
ts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
reasonable estimates of expenditur
itution whose deposits are insured by 23 federal ags :
nder shall apply the Funds to pay
Lender may not charge Borrower for holding 1
interest ony the Funds and applicable law permits
Lender to make such a charge. How i
this loan; unless applicable law provides otherwise. Unless
an agreement is made or applicable law 1 > P
and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower,
1f the Funds held by Lender exceed the amount permitted
y Lender at ‘
any time is not sufficient to pay the Escrow Items when due,
at Lender’s sole discretion.
<ale of the Property, shall apply any Funds held by Lender at th '
der under T
paragraphs 1 arid 2 shall be applied: first, to any prepayment charges due under the Note;
fincs and impositions attributable to the
Property which may attain priority over this Security Instrument, ‘
ayment. Borrower shall promptly furnish to Len
Lender receipts
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees
on operate to prevent
the enforcement of the lien; or (C) secures from the holder of the lien an agreement satisfactory to Len >
priority over this Security Instrument, Lender may g Borrower shall satisfy the

that Borrower is lawfully seised of the estate hereby conveyed and has the. right to gréntv_f e
and convey the Property and that the Property is unen : Y - of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRU enants for national use and : ‘
variations by jurisdiction to constitute a uniform security inst!
t and agree as follows:
1. Payment of Principal and Interest; Prepayment and
any prepayment and late charges due under the Note
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borower sh
(a) yearly
taxes and assessments which may attain priority over this Security Instrument as 2 lien on the Property; () yearly leasehold
payments or ground rents on the Property, if any; (¢) yeasly
arly mortgage insurance prcmiuins, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
nder may, at any time, collect and hold Funds in
amount a lender for a federally related mortgage Joan may require for Borrower’s escrow account under the federal Real
me to time, 12 U.S.C. Section 2601 er seq: ("RESPA"), unless
another law that applies to the Funds s¢
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and .
es of future Escrow Items or otherwise in accordance with applicable law. .
The Funds shall be held in an inst agency instrumemality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. L&
the Escrow Items. and applying the Funds, annually analyzing the escrow . .
account, or verifying the Escrow Items, unless Lender pays Borrower :
ever, Lender may require Borrower to pay & one-time charge for an in.depcndent_'rcal
estate tax reporting service used by Lender in connection with : .
equires interest 10 be paid, Lender shall not be required to pay Borrower any
intercst or earnings on the Funds. Borrower e
without charge, an anntal accounting of the Funds, showing credits and debits to the
Funds and the purpose for which each
sums secured by this Security Instrument. , . o ,
to be held by applicable 1aw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held b
ILender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount NECeSSATY to make up the deficiency. Borrower shall make up the
more than twelve monthly payments,
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptlyurefund to Borrower any.
Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell the Property, Lender, prior to the acquisi;ig_ig"pi'j:
e time of acquisition or sale as a credit against the sums”
securcd by this Security Instrument. A - B T e
3. Application of Payments. Unless applicable law provides otherwise, all payments réceivéd by Len o
second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. -
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, '
and leaschold paymeats OT. ground rents, if any. Borrower
shall pay these obligations in the mannel provided in paragraph 2, orifnot paid in that manner, Borrower shall pay them on
time directly to the person owed p der all notices of amounts o be paid ”
under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to
evidencing the payments.
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good (faitlll o
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender s opini ' h
der subordinating the *
lien to this Security Instrument. If Lender determines that any part of the property is subject to a lien which may attain
ive Borrower a notice identifying the lien.
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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Property,

action or proceeding, w
Property or otherwise

Property or other
Borrower shal) also be.in
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es1dence. If this Security
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~ 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural ‘person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in, full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. ‘ A L L T

If Lender exercises this option, Lender shall give Borrower notice of acceleration. “The notice shall provide a period of .., .
not less than 30 days from the date the notice is delivered or mailed within ‘which Bofrower must pay all sums secured by.this ;... -
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any P
remedies permitted by this Security Instrument without further notice or demand on Borrower. . .. L o B . .y

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower skall have the right to have -
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as e
applicable law may specify for reinstatement) beforc sale of the Property pursuant to any power of sale contained in this, .
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:. .(a).
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had.occurred; ;-

(b) cures any default of any other covenants or agreements; () pays all expenses incurred in _enforéixig this .Set':\.lrity',.
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the. -
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this ‘Security... .
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togéthér with, this Security L
Instrument) may be sold one or more times without prior notice to Borrower. A sale;may,rcs;ul_(f ina change in the entity L
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Ixistfumeni. There also

may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Borrower will be given written notice of the change in accordance with paragraph 14/above and applicable law. . The notice -

i

will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will~:

also contain any other information required by applicable law. - ; _ S e T
20. Hazardous Substances. ‘Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower

shall not do, nor allow anyone else to do, anything affecting the ™
Property that is in violation of any Environmental Law. The preceding two sentences shall.not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal
residential uses and to maintenance of the Property. Y

Borrower shall promptly give Lender written notice of any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental . . :
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory

authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower

shall promptly take all necessary remedial action in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic™™ "

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection. ‘ : : S e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default musti be cured; and ,
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums. -
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other

defense of Borrower to acceleration and sale. 1f the default is not curcd on or before the date specified in the notice,

Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without .,
further demand and may invoke the power o

f sale and any other remedies permitted by applicable law. Lender shall

be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not .

limited to, reasonable attorneys’ fees and costs of title evidence. ) BN PN
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the

occurrence of an event of default and of Lender’s election to cause the Property to be sold and'shall cause’such'n

be recorded in each county in which any part of the property is located. Lender or Trustee shall:

the manner prescribed by applicable law to Borrower and to other persons prescribed-by appiicabl
. v See et b

: - s .

investigation, claim, demand, lawsuit or other action by y, .

Tt
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quired by applicable law, Trustee, without demand on Bacrower, shall sell the Property ut public auction to the highest
e at the time and place and under the terms designated in the noticr of sale in one or more parcels and in any order
tte determines. Trustee may postpone sale of «ll or any paccel of the Pruperty by public unnouncement at the time

and lace of any previously scheduled sale. Lender or its designee may purchase the Property at any saie.

Ty shal} deliver to the purchaser Trustee’s deed cunveying the Property without any covenant vr warranty,
expressed or implied. The recitals in the Truster’s deed shal} be prima facie evidence of the truth of the statements made
there:’. Trustee shall apply the proceeds of the sale in the folfowing order: (a) to all expenses of the sale. including, but
not lirpited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums socurcd by this Security Instrument; and (c) any
excess (o the person or perwuns legally entitled to it.

22; Reconveyance. Upon payment of all sumy secured by this Sccurity Instrumeni, Lender shall request Trustee to
reconvey the Property and shall surrender this Security lnstrument and all notes evidencing debt secured by this Security
Inst t to “Irustec. Trustee shall reconvey the Property without warranty and without charge to the person or persons
(egally katitied to it. Such person or persons shall pay any recordation costs.

Substitute Trustee. Lender may, from time to lime, remove Trustee and appoint a successor trustee (o any Trustec
d hereunder. Without conveyance of the Propertly, the successor trustee shall succeed 1o a)) the tile. power and duties
upont Trustes herein and by applicable law.

24. | Attorncys’ Fees. As used in this Security Instrument and in the Note, "attomeys’ fees” shal) include any attorncys’
fees awdqrded by an appellate court.

Riders to this Security Instrument. [f one or more riders are oxecuted by Borrower and recorded together with this
Insirument, the covenants and agreements of each such rider shall be incarporated into and shal) wnend aad supplemcent
the covepants and agreements of this Scourity Instrument ay 1t the rider(s) were a part of this Security Instrument.

fCheck applicable box(es)]

(] Adjustable Rato Rider {1 Condominium Rider (] 1-4 Family Rider
I uated Payment Rider [} Planned Unit Development Rid [ ) Biweekly Payment Rider
i [] Rate Improvemeat Rider . ™ 24 Second Home Rider

(3 Other(s) {specify} | Q/

NG BELOW, Borrower accepis and agrees o the lerms and covenant <d in thi> Sccurity Jnstrument and i
s) exccuted by Borrower and recorded with it.

7—: @4"‘7&-‘1)

GILBERT T. DEAN

STATE QF OREGON, beschutdl Cuunty ss:
On this 20th day of May , 1994 . personally appeared the above named

‘l GILBERT T. DEAN and acknowlcdged
the foreguing instrument to be his volunitary act aad deed.

ission Expires:  12/7/97 Befosrsuns:

| QFFICIAL QEA‘-W
RGBT F NOTARY wm.\agﬂf 3“35 |
‘ mMM‘%g JRES DEO. 7, 1987 | Enom 2029 even




- SECOND HOME RIDER

13THday of MAy, 1994 ; 2nd is incorporated into and shaj]
» Deed of Trust, or Security Deed (the "Security Instrument") of the same

ther there are one or more persons undersigned) to secure Borrower’s

(the "Lender i i i i " "), which is
located at:
HC-GI, BOX 1086, OLD HOWARD RANCH

LAPINE, OREGON 97739
[Property Address]

» is begun that in
he lien created by
te, as provided in

but not limiteq to,
concerning Borrower’s O¢clipancy and use of the Property as 4 Second home, If thjg Security Instrument
is on a leasehold, Borrower shaly comply with all the Provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shal] not merge unless Lender agrees to the merger in writing.

BY SIGNING BELOW, Borrower accepts and agrees to the terms Provisions contained in this Second Home Rider.

~-Borrower

(Seat)

Filed for recorg at request of : th K
Ma

€ —23rd day
of\y\ AD., 19_94 . : oclock __A M., and duly recorded in Vo, —Mas
of Mgr:gages ——— on Page 16149 =

; Evelyn B hn . Count): Clerk o

FEE $35.00 ~.. .. By

LOAN # 20932

MULTISTATE SECOND HomE RIDER - Single #amily




