05-23-94A11:47 Reyp
81452 . TE3TO4ATIT Reyp
IS space reserved for County Filing Officar ueg only ~a-

STATE OF OREGON UNIFORM CoMMERCIAL CobE

, ; FINANCING STATEMENT
ReaL ProPertY - Form ucc-14a
THIS FORM FOR COUNTY FILING OFFICER USE ONLY

4A. Assignee of Secured Party (it eny)
. State Street Bank and Trust Company
Crown Pacific Limited Partnership of Connecticut, National Association,
as Collateral Trustee
1B. Daebtor Mailing Address{es): 2B. Address of Secu
One Financial Center

rad Party from which security
information is obtainable:
Suite 900

121 S.W. Morriseon Street

4B. Address of Assignea:
Portland, Oregon 97204

750 Main Street
Suite 1114

Hartford, Connecticut 06103
3. This financing statement covers the following types (oritams) of pro

party (check it applicable): The real estate des
E The goods are to become fixturos on:

cribed on the Exhibit A
attached to Scheduie I which is attached
hereto and made a part hereof.
m The above timberis standing on:

See Below

ollatera
part a proceeds and products ther
is Timber standing on the Land described on
the othgr collateral described
an

Exhibit A attached
on such Schedule I may be or may
nancing statement is to be filed for record in the real estate records, (If
owner is:

E Chack box if products of collateral aro also coverad
Fa¥

Klamath County, Oregon
Number of attached additional sheats:
A carbon, tographic by other re roduction of this form, financin statement or security agree
By: p(.t,'r?owgn Bac ic Limited F’artnership o v ag
Crown Pa ic, Ltc”. eneral Partner

VA

Signature(s) of the Deb{dy requi

r all of
xhibit A.
© name of a record

n

in mbst casos,

Signature(s) of
1. PLEASE TYPE THIS FORM.

(s) on this form is inadequate, the itom(s) should be continued on additional shoets, Only one copy of such additi
presentsd to the county filing officer. DO NOT STAPLE OR TAPE ANYTHING TO THIS EORM.

3. This form (UCC-1 A) should be racorded with the county filing officers wh

State. Send the Original to the county filing officer.

S. The RECORDING FEE must accompany the document. The feo is $5 per page.

6. Be surs that the financing statement has been properly signed. Do not sign the tarmination statoment (below) until this document is to be terminated,
Recording Party contact name:

Recording Party telephons number:

Retum to: (name and address)
Ms. Catharine A. Haake
Mayer, Brown & Platt
190 South LaSalle Street
Chicago, Illinois 60603

Please do not type outside of bracketed aroa.
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the Secured Party (for the benefit of the Secured Parties,
as defined in the Collateral Trust Agreement) and the
Working Capital Lender as their interests shall appear;

(ii) the concentration account No. 235-121-1 with Harris
Trust and Savings Bank, Chicago, Illinois (the "Main
Concentration Account"), which account shall be in the name
of the Secured Party (for the benefit of the Secured
Parties, as defined in the Collateral Trust Agreenent) and
the Working Capital Lender as their interests shall appear;
(iii) the operating account No. 235-119-5 with Harris Trust
and Savings Bank, Chicago, Illinois (the “"Operating
Account"), which account shall be in the name of the Secured
Party (for the benefit of the Secured Parties, as defined in
the Collateral Trust Agreement) and the Working Capital
Lender as their interests shall appear; (iv) the Debt
Service Reserve Fund; (v) the Collateral Account; (vi) the
separate segregated sub-accounts established with respect to
each of the Lockbox Account, the Main Concentration Account,
the Concentration Account, the Collateral Account and the
Operating Account, which sub-accounts shall be in the name
of the Secured Party for the benefit of the Secured Parties
(as defined in the Collateral Trust Agreement) and shall be
used for the deposit of all funds of the Debtor other than
those funds constituting Working Capital Proceeds; and

(vii) any other accounts now or hereafter existing or
maintained with any other bank or financial institution to
accomplish the same purpose as the Lockbox Account, the Main
Concentration Account, the Operating Account, the Debt
Service Reserve Fund, the Collateral Account or such sub-
accounts; all funds on deposit in each such account, all
investments arising out of such funds, all claims thereunder
or in connection therewith and all cash, securities, rights
and other property at any time and from time to time
received, receivable or otherwise distributed in respect of
such accounts, such funds or such investments;

(d) all rights of the Debtor to receive moneys due and
to become due under or pursuant to the Gilchrist Acquisition
Agreement, the Pine Products Acquisition Agreement or the

Omak Acquisition Agreement, all rights of the Debtor to
receive proceeds of any insurance, indemnity, warranty,
guaranty or collateral security with respect to the
Gilchrist Acquisition Agreement, the Pine Products
Acquisition Agreement or the Omak Acquisition Agreement, all
claims of the Debtor for damages arising out of or for
breach of or default under the Gilchrist Acquisition
Agreement, the Pine Products Acquisition Agreement or the
Omak Acquisition Agreement, and the right of the Debtor to
terminate the Gilchrist Acquisition Agreement, the Pine
Products Acquisition Agreement or the Omak Acquisition

15116487 .




ali products.
incope

11 letterg Patent anq applications

for letters
, includln

g all Patent
for filin

9 anywhere in the

all Proceeds OoFf,
(including licen

r a
throughout the worlgqg,

"Personpt means any

, corporation, partnership,
association, Crust, government, governmental agency or any other
entity, whether acting ip an individual. fidu
Capacity,

Ciary or other

Person

5116487




wpine Products Acquisition Agreemegt"_means,that certain

option Agreement, dated May 14, 1992, petween Pine Products
Corporation, an Oregon corporation, and Crown Pacific, Ltd., as

the same may be amended oY otherwise modified and in effect from
time to time.

"geceivables" means all accounts, contracts, contract
rights, chattel paper, documents, instruments,

and general
jntangibles of the Debtor, whether or not arising out of or i
connection with the sale or lease of goods or the rendering of
services, and all rights of the Debtor now or hereafter existing
in and to all security agreements, guaranties, jeases and other
contracts securing or otherwise relating to any such accounts,
contracts, contract rights, chattel paper, documents,

instruments, and general intangibles.

nwrelated Ccontracts" is defined in the definition

of Working
Capital Receivables.

nsecurity Agreement" means that certain Security

Agreenment,
dated as of December 10

, 1992, between the Debtor and the Secured

pParty (as amended, supplemented, restated or otherwise modified

from time to time in accordance with the terms thereof).

nstandby letter of Credit" means any jetter of credit posted
by the pebtor for the benefit of the Secured Party pursuant to

section 4.8(a) of the Collateral Trust Agreement.

wpimber" means all crops and all tre

es, timber to be cut
from the Land or otherwise, whether severed or unsevered and

including standing and down timber, stumps and cut timber
remaining on the Land or otherwise, and logs, wood chips and
other forest products, whether now located on Or hereafter

planted or growing in or on the Land or otherwise or now or

hereafter removed from the Land or otherwise for sale or other
disposition. '

“ggademark Co;;ate;al“ means:

(a) all trademarks, trade names, corporate names,
company names, pusiness names, fictitious business names,

trade styles, service marks, certification marks, collective

marks, logos, other source of business jdentifiers, prints
and labels on which any of the foregoing have appeared or
appear, designs and general intangibles of a like nature
(all of the foregoing items in this clause (a) being
collectively called a nTrademark"), now existing anywhere in
the world or hereafter adopted or acquired, whether

currently in use or not, all registrations and rec

ordings
thereof and all applications in connection therewith,

whether pending ox in preparation for filing, including

151156487 -7
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Reserve Fund and the Collateral Account) maintained by the
Debtor at any Account Bank or any other financial
institution, including, without limitation (a) the lockbox
and collection account No. 110001004549 with West One Bank,
Portlandg, Oregon (the © ceount") which account shall
be in the nam ' king Capital
(b) the concentration
account No. 235-121-1 with is Trust and Savings Bank,
Chicago, Illinois (the "Main co centration ccount") which
account shall be in the name of the Secured Party and the
Working capital Lender as their interests may appear;
(c) the operating account No. 235-119-5 with Harris Trust
and Savings Bank, Chicago, Illinois (the "Operatin
Account") which account shall be in the name of the Securegd
Party and the Working cCapital Lender as their i

7 all
» all investments
h funds, all claims thereunder or in
connection therewith and all cash, Securities, rights and
other property at any time and from time to time received,
receivable or otherwise distributed in respect of such
accounts, such funds or such investments; ang

(vi) al1 P
of the foregoing

uded, all payments
the Working capital Lender
is the loss bpayee thereof), or any indemnity,'warranty or
guaranty, payable by reason of loss or damage to or
otherwise wi respect to any of the foregoing
(collectively, the "Working Capital Proceeds").

Trust
» 1992 (as the same
or otherwise modified from
rms thereof), together with
i facility
ny other Person
facility thereto, as any
¢+ Supplemented, restated

or otherwise modi i i in accordance with the
terms thereof.
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title Co ' the 23rd day

of May A.D., 19 94 at 11:47 oclock A M., and duly recorded in Vol. _M34
of Mortgages on Page 16219 .
Evelyn Biehn County Clerk
FEE $145.00 B R et € Y4t Lz onalaAre




