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MORTGAGE

THIS MORTGAGE IS DATED MAY 17, 1994, between MIKE D WARREN, SINGLE MAN, whose address is 7747
SKYLINE DR, KLAMATH FALLS, OR 97603 (referred to below as "Grantor”); and First Interstate Bank of

Oregon, N.A., whose address Is 2809 South Sixth Street, PO Box 238, Klamath Falls, OR 97601 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgages and conveys to Lender all of Grantor's right, title, and interest in and 1o
the foliowing described real property, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements,
rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with: “litch or irrigation rights); and all
other rights, royaldes, and profits relating to the real propety, including without limitation all minerals, oll, gas, geothermal and similar matiers, located
In KLAMATH County, State of Oregon (the "Real Property”™):

LOT 43,SKYLINE VIEW, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

The Real Property or its address Is commonly known as 7747 SKYLINE DR, KLAMATH FALLS, OR 97603. The
Real Property tax identification number is R-3910-006CB-01000-000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases ot the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when usad in this Morigage. Terms not otherwise defined in this Mortgage shall
have the meanings attributed to such terms in the Oregon Uniform Commercial Code.

Borrower. The word "Borrower” means MIKE D WARREN and TERRISA L WILLIAMS,

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, Including without limitation all Grantors named
above. The Grantor is the mortgagor under this Mortgage. Any Grantor who signs this Morigage, but does not sign the Note, is signing this
Mortgage only to grant and convey that Grantor’s interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by contract or law.

Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Indebtedness. The word "Indabtedness” means all principal and interest payable under the Note and any amouris expended or advanced by

Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, together with
Interest on such amounts as provided in this Mortgage.

Note. The word "Note” means the promissory note or cradit agreement dated May 17, 1894, In the original principal amount of
$40,600.00 trom Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and

substitutions for the promissory note or agreement. The malurity date of this Mortgage is June 5, 2009. The rate of interest on the Note is subject
to indexing, adjustment; renewal, or renegotiation.

Personal Property. The words "Personal Property* mean all equipment, fixtures, and other articles of personal property now or herealtor owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,

and all substitutions for, any of such property; and together with all proceeds (including without limitaion all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collsctively the Real Property and the Personal Propety.

Real Property. The words "Real Property” mean the property, interests and rights dascribed abave in the "Grant ot Mortgage™ section.

Rents. The word "Rents” means all present and future rents; revenues, income, issues, royalties, profits, and other benefits darived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN/ THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reasoi of any "one action” or "anti-deficiency” Iaw, or any other faw which
may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitled to a claim for
deficiancy, before or after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender all Indebtedness secured by this
Mortgage as it becomes duse, and Borrower and Grantor shall strictly perform all their respective obligations under this Mortgage.
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