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B o0 84460 DEED OF TRUST
PAh’lg)é T%é Je? 3 rust is made on MAY 18_1_*1994 " ,» ameng the Grantor, ROBERT B MORRIﬁ A,[D TAMMY

' NE

MORRIS, AS TE EY THE IRETY
("Borrower™), ITLE, 422 MATN oT 97601 ("Trustee"”)

and the Beneficiary, KEY
a corporation organized and existing under the laws of OREGON is /150 SW SANDRUR I #105
3 ("Lender").

22
‘ : ' with power of Sale, the real estate described below
and fixtures (all called the “property”).

il

’

PROPERTY ADDRESS:
LEGAL DESCRIPTION: SEE EXHIBIT 'A?

05-23-94P03: 23 RCvp

located in ____ KLAMATH

TITLE: Borrower covenants and warrants title to the property, except for

LI Revolving credit agreement dated
and again made subject o the dollar limit described below.

Future Advances: The above debt is secured even though all or part of it may not yet
be secured to the Same extent as if made on the date this Deed of Trust is executed.

.n“

The above obligation is due and payable on

The total unpaid balance secured by this Deed of Trust at any one time
************

plus interest, plus any amounts disbursed under the terms of this Deed o
the covenants contained in this Deed of rust, with interest on such disbur

RIDERS: [ ] Commercial []
. ed those on page 2, and

SIGNATURES: By signin A
in any riders desc b 8 . rust on today's date.

ACKNOWLEDGMENT: STATE OF OREGON,

On this TH
the foregoing instrumenttobe ... THE

(Official Seal)

My commission expires: \ év lQ“ﬁ N ; .

N ry Public for Oregon
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1626"
hen due. Unlgss Borrower and Le

ender agree Otherwise, any payme,
ny amounts Borrower owes on the securedd ebt excly, s:v oi Nterest or
Secuy, debt ocey urs f or any reason, n will not reduce excuse any

- 2, Clalms Agalnst Tme_ Borrg ilt pa axes 2 : me , and other charges attnburable 0 the Property v when ¢ will defend title to
K¢l St. Lender May g ire Bo Offower tg assign any nghts ms or defenses
the prop perty.

Prope, rg nst Which wgy, impaijr; e
whlch wa;ve' »swo p poveormamtam

3. Insur er wil keep the propa; unde eptablet 0 Lender at oy, rrow

Policies’ shalli clud a stan origage claus In L de Lender I will be ngm ed as logg Payee or a5 n a ysuohx

pali : Any i msura nce proce ds Mmay be g appli lgd wnthm Lend er's drscren n, to he ther the estorato N or repa;, f ¢ € damageq Operty or 1o the seou red
Offower Su ance for g as Le ires.

debt. lfL errequl Morigage e insurg ance, r agree. €es to Maintain

4, Property Borrower will

Expenses. Borro xpenses lncl g onable artorneys fee s l! Borrowe b eaks any Covenants in this Deed of
Trust orin any obhgat;on t. Borrower w:ll pay lh Mounts tg Lender as provided jn Covenan nt 9 of this Deegq of Try

6. Prlors curtylnterests Unlgs, sBorrower first obta Len de swntt en cong sent, Borrower w:lnot Make porm:ta Ny changeg to a ypnor securi
interest. Borrowar wrlperlorm ! i B rower's obhgatlon der ny Prior M ortgage, De of Trust or other Security agreement, mclu Borrower's
covenantst Mmake pa y : :
@ rents ap, p rofits of the pro e orro
Borr rower is not ln defauly, Orrow, . Lender r's agent. ora
and Collect the rents, Any r ender collects shall pe appl:ed first to the
iSsions ta O rentaj agen »and any o ther n ecessaryrel expenses. The

th 2 Ssecured debt as provid ed in Covenant1
Sehol S; Con domin ums Planned Unit Developme nts, B row €5 to ¢ p y wnh the provnsnons of any lease if this Deed of Trust js ona
d. lf thl S Deed o of Trust js o t/ ndo, Ominium q a planned 1, nlt develop Borrower will periorm all o Borrower‘s duties under the
ts by-laws or regularrons of th dcm: nium or planned unit develp
9. Authori rity of Lender Perto Bo, d Uties under this Deed of Trust, Lender may Perform
themt be rformed L e ay s r's na a nec Cessary for r perform ance. If any construcuon on

the dutres rca se 7 2N,
he Prope drscontmued not carrieq onin area ona Ie manne » Lender may €cessary (o Protect Lender‘s ecurity nterest in the

Property, This S may incly, ude complet ing the construct ion
Lender‘s fanur @ to perform will not Preclude Lender from exerc:smg any of Its other rights

Any amounts paid by Lender to protect Lender urity j nterest will be sg eCure eed of Tryst. Such amounts w:ll be due on demang and wij
bear:nterest from the e date of tj, e pa ayment unnl pand 0 full at the INterest ¢, atel e se curedd ebt.

10. Defay ult ang Accelerarlon it Borrower fa:ls 1o make Ny payment when due r breaks | any covenanrs under thjg Deed of Trust or
Securegd Y this Degg of Try . Lende er may a accelerate the Maturity of the e secure, dd bt t and dem and i Immediate € payment g and may j mvoke th

b
sale and g any therremedl permmedb pplcablel

T of Sale, It Lender jny nvi ke the Power
nd t Lender's electig N to cauge the
ocat d. Len, der or Trusteg shall giy,
apghcablel W ma equire. After rhe laps e of suc,
lic auctlon to the highest bid

may purch € the pro erty tan sa Il deliv (e} rchaser €ed convey; Pro i Y Coven, n
expressed orn phed tee Proceeds of in the wing order- Onable cogste and e S of the nclud:ng,
but not limited to, r €e's and 4 trorneys fee. sums s Deed of 4 the e cess, if an ny, to h € person or

Persong Iegally enmled there
12 lns;pect on, Lender May enter the property to Inspect jt jf Lender gives Borrower Notice beforehand The notice mysgy Slate the reasonaple Cause for
end

13. Condemnatlon Borr wer assigns 1o Lender r the proceeds °f any awarg or claim for mages conne ected with ondem nat:on Or other taking of ap
or any p rt of the p openy S uch p roceeds -will bg applied ag prowded n Covenany 1 Th ssngnm nt js subject fo the of any prig or security

xerc:sn y remedy avallable to Lend r Lendeg, g p ny nghts to later yge any other remedy By not exerc:smg any
reme edy upon owers def t. Lende not waijyg 4 ght to Iater con der the defauit uf it happens again

15 Jolnl and Seyp Llablllry, Co-slgners Suc ound, Aff gy, es underth:s Deed of Trust are ; joint ang d severai, An Ny Borrower
oo-srg NS this Deed of f Trust by, oes not u erlylng deb lnsr f'Ument(s) ¢ to grant ang Convey that go Orrower's interest i the
is f St. In addi; ha that the e Leng and any othe, Borrower under this

Brop yt the Trustee nder ' e on, syct rro ragrees
St m, dify or o chan es in the terms of thls Deed o of Try or the secureg debt w:rhout that Borrow, wer's onsent ang
Mthout releasmg that Boy, dg ‘

The dutieg and benefrts of

16. Notice, Unless o red by law, any notice given p Gelivering iy o y mamnE it addresseq d to Borrower at the

Brope address ora y h dd ss that Bo, Orrower hag :v Le rr ai er at Lender r's address S 0n page 1 of this
st.otoay addre €SS whig, ich Le, as eg :

a Be, eneficiay Interesy in the Bo
er ay d

mand im
beneﬁcual INterest m
of the © dat,

yance,

19 Substltute Trus eshall res:gn at the reques; of Lend er and may resign at its own ..Iection U on gnahon mcapacrry disab;
death ¢ f Trust Lender appoint g Sucgy ess r trustee by an in ent fecorded jp the which s Dee f Trust js recorded
gina rusteg,

8, Len
successor trustee’ shall thereupo be vested with g
.20. Use of Propeﬂy The

21, Atto rneys Fees.
appellate oo

which shall be awarded by an

v:slon Or clausg of this Dg 9ed of Trysy or a evidens; ing rhe contlicts with apphcab!a law wiy not
t S Deed of T, Teement

ny a greement g ecuredd lobt v
expressly or implied ly Permits vanano S by agreemeng, II r lau Se in thig ya?
t cannot e bforced aceording 1o js terms, "thig lact wdl not are tth Iltyof the balanco of th D eed rust ang
Secured dg, : c
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COUNTY OF KLAMATH

Liberty

Account no.
erial no.
Account no

1979
S

STATE OF OREGON

Filed for record at request of
m

FEE$20.00
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