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'DEED OF TRUST

THIS DEED OF TRUST (*'Security Instrument™) is made on e MAYL L0 e
19..24.... The grantoris ........ Durinda_J. Rhodes and A..Pleus

e (BOTTOWET™). THE ITUSIER 1S oo
semre iespgeeeeeseeeeesenennes (“Trustee™). The beneficiary is
DERAL SAVINGS AND LOAN ASSO ON, which is organized and existing

under thelaws of ...the United States of America , and whose address is

.......5.40..Main..S.tre.e.t:.,...Klamat.h..F.alls,...Qr on..976Q1.... sererssresiiicssiennninnneen (CLender™),
Borrower owes Lender the principal sum of ..one hundred thirty f sandflvehundedand
N/ 100 m e ~mmmmn. Dollars (ULS. $.134.,.500.00.........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon .. May25,24 <ersseseenenee. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower"

; payment of any future advances, with interest thereon, made to Borrower by Lender pursuant to the
paragraph below (*‘Future Advances”). FUTURE ADVANCES. Upon request to Borrower, Lender, at Leader’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower irrevocablg grants and conveys to Trustee, in trust, with power of sale, the
following described property located in 1amat County, Oregon:

PLEASE .SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRI'PTION

""UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
A NAL FAMILY OR HOUSEHOLD PURPOSES OR_SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE"

which has the address of e 13660 Worden Road S «..Klamath Falls

[Street) ) {City]

Oregon ... 92001, oo (“PropertyAddress");
{Zip Code) ’ ) ’

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™ ’ ;

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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#2717 UNIFORM COVENANTS - * Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment'andvl,a‘te Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and,lnsuranpe. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

der on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“escrow items.” Lender may estimate the Funds due on the

i able estimates of future es e

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shal] apply the Funds to pay the escrow itemns.
Lender ma g and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender i i its Lender to make such a charge. Borrower and

i i Unless an agreement is made or applicable law
requires interest to be paid, Len i er any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall cxceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

i i Or more payments as required by Lender.
ity hall promptly refund to Borrower
ender, Lender shall apply, no later
unds held by Lender at the time of

se, all payments received by Lender under
paragraphs 1 and 2 shall b second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

ions i ed in paragraph 2, or if not paid in that manner, Borrower shall

orrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragr € payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existin
insured against loss by fire, hazards included within the term * >
requires insurance. This insurance shall be maintained in t
insurance carrier providing the insurance shall be chosen by Borrower subjec
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i ir i ically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security.lnstrument, whether with any excess paid to Borrower. If
Borrower abandons the Property, ithi i Lender that the insurance carrier has
offered to settle a claim, then Lend i Lender may use the proceeds to repair or restore
the Property or to pay su whether or not then due. The 30-day period will begin
when the notice is given.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
i and if Borrower acquires fee title to the Property, the leasehold and

perty; Mortgage Insurance. If Borrower fails to perform the
nstrument, or there is a legal proceeding that may significantly affect
ing in bankruptcy, probate, for condemnation or to enforce laws or
er is necessary to protect the value of the Property and Lender's rights
Ng any sums secured by a lien which has priority over this Security
ttorneys’ fees and entering on the Property to make repairs. Although

der does not have to do so.
is paragraph 7 shall become additional debt of Borrower secured by this
of payment, these amounts shall bear interest from

with interest, upon notice from Lender to Borrower
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NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is givento Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale, 1f the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall cxecute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property 1o be sold and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescribed by applicable law, After the time required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale inthe following order: (a)toall expenses of thesale, including, but not limited to, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this Security Instrument: and (c) any excess to the person or persons legally entitled
toit.

paragraph 19 or abandonment of the Property, Lender (in person, by

eiver) shall be entitled to enter upon, take possession of and manage-the Property and to collect

those past due, Any rents collected by Lender or the receiver shall be applied first 1o payment

of the costs of management of the Property and collection of rents, includin » but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee 10 any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. Asused in this Security Instrument and in the Note, “attorneys’ fees™ shall include any attorneys' feés
awarded by an appellate court, ,

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)] .

O Adjustable Rate Rider ‘ O Condominium Rider O 2-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Other(s) [specify] ' v '

BY SIGNING BELOW, Borrowerhccepts and agrees to the terms and Covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it. '

Durinda J. Rhodes - Borrower

XA cerinseiesssnnnnnennennsee (Seal)
{Space Below This Line oreA%k‘}\o - Borrower

STATE OF Oregon

COUNTY OF Klamath

The forcgoing instrument was acknowledged before mie this HaYL 2. 1394

bY oo DUTADAA. Lo . Rhodes. and. Jean. A.. Pleus..

(person(s) acknowledging) .

OFFICIAL SEAL
‘ : ‘ x GERALD A. PAGE
My Commission expires: - ‘ ' 4 NOTARY PUBLIC - OREGON
; COMMISSION NO. 021499
MY COMMISSION EXPIRES APR. 24, 1997

This instrument was prepared by ... Klamath Federal Savings & Loan Assn.




U EXMIBIT"AT
e . LEGALDESCRIPTION
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PARCEL 1 | EE R 16280

A tract of land situated in the NEI1/4 of the SE1/4 of Section 7, Town‘shki 40 South, Range 8

l;.al.;:t of the Willamette Meridian, Klamath County, Oregon, more particularly described as
ollows: :

Beginning at a 5/8” iron pin which is located North 28 degrees 36’ 18" West 1987.99 feet
from the Southeast corner of said Section 7; thence South 74 degrees 15’ 20" West 157.77
feet to a 5/8” iron pin in an existing fence line; thence South 15 degrees 44’ 40" East
along said fence line 194.5 feet to a fence corner; thence leaving said fence line and
continuing South 15 degrees 44’ 40" East to the South line of the NE1/4 of the SE1/4 of
said Section 7; thence Easterly along the South line of the NE1/4 of the SE1/4 of said
Section 7 to a point that bears South 15 degrees 44" 40" East from the point of beginning;
thence North 15 degrees 44’ 40” West to the point of beginning.

TOGETHER WITH a strip of land 30 feet in width for road easement purposes, for in%ress and
egress to the above described tract of land, said easement being situated in the SE1/4 o <
Section 7, and the SW1/4 of Section 8, Township 40 South, Rz\nfge 8 East of the Willamette

Meridian, Klamath County, Oregon, said strip of land being 15 feet each side of, measured
at right angles to the following described centerline:

Beginning at a point on the Easterly line of the above described tract of land, said oint

being situated North 28 degrees 36’ 18" West 1987.99 feet and South 15 degrees 44’ 40" East
70.42 feet from the Southeast corner of said Section 7; thence North 70 degrees 14’ 50

East 102.17 feet; thence South 65 degrees 44’ 20" East 111,88 feet; thence South 87 degrees
00’ 30" East 358.12 feet: thence North 67 degrees 52’ 30" East 122.99 feet; thence North 30
degrees 20’ 50" East. 109.81 feet; thence North 59 degrees 09’ 30" East 285.17 feet, more or
less, to the centerline of the Keno-Worden County Road. '

EXCEPTING THEREFROM that portion within the county road right of way.

PARCEL 2

(A tract of land situated in the SE1/4 of Section 7, To»ilnship 40 South, Ranse 8 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a 5/8” iron pin which is located North 24 degrees 22’ 20” West a distance of
2137.93 feet from the Southeast corner of said Section 7; thence North 26 degrees 02' 00"
West 416.00 feet to a 5/8" iron c{)m; thence South 63 degrees 58’ 00” West 208.00 feet to a
3/8" iron Rm; thence South 26 degrees 02’ 00” East 416.00 feet to a 5/8” iron pin; thence
North 63 degrees 58’ 00” East 208.00 fect to the point of beginning, with the bearings

based on recorded Survey No. 1356 as recorded in the office of the Klamath County Surveyor.

TOGETHER WITH a strip of land, thirty feet in width for road easement purposes, for ingress
and egress (o the above described tract of land, said easement being situated in the SE1/4

of Section 7 and the SW1/4 of Section 8, Township 40 South, Range 8 East of the Willamette
Meridian, Klamath County, Oregon, said strip of land being 15 feet each side of, measured

at right angles to the following described centerline:

Beginning at a point on the Southerly line of the above described tract of land, said goint
being situated North 24 degrees 22’ 20” West a distance of 2137.93 feet and South 63
degrees 58' 00" West a distance of 125.02 feet from the Southeast corner of said Section 7;
thence South 21 degrees 47' 30" East 154.15 feet; thence South 15 degrees 44* 40” East
69.19 feet; thence North 76 degrees 14’ 50” East 87. 13 fect; thence South 65 degrees 44’
20" East 111.88 feet; thence South 87 de%ces 00’ 30" East 358.12 feet; thence North 67
degrees 52' 30" East 122.99 feet; thence North 30 degrees 20' 50 East 109.81 fect; thence
North 59 degreces 09/ 30” East 285.17 feet; more or less to the centerline of the
Keno-Worden County Road. :

PARCEL 3 o

A tract of land situated in the SE1/4 of Section 7, Township 40 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a 5/8"” iron pin on the Southeast corner of that tract of land described in
Deed Volume M71 at page 10862, as recorded in the Klamath County Deed Records, said point
being North 24 degrees 22' 20" West 2137.93 feet from the Southeast corner of said Section
7; thence South 63 degrees 58’ 00” West along the Southerly line of said Deed Volume,
208.00 feet to the Southwest corner thereof; thence South 12 degrees 39 37" West 157.42
feet to the Northwest corner of that tract of land described in Deed Volume M69 at page
5656 of said Deed Records; thence North 74 degrees 15° 20” East, along the Northerly line
of said Deed Volume M9 at page 5656, 157.77 feet to the Northeasterly comner thercof;
thence North 18 degrees 59' 34" East 213.70 feet to the point of beginning, with bearings
based on Survey No. 1356, as recorded in the office of the Klamath County Surveyor.
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