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INATION AGREEMENT. - — e COPYRIGHT 1952 STEVENS-NESE LAW FUBLIGHING CO., PGRTLAND, OR STRO4
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hereinafter called the first party, and . K1lamath First Federal Savings and Loan Association
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hereinafter called the second party; WITNESSETH :
Onorabout..  July 15 ,19...74 ........okeven U. Lowell anada Lvelyn .. Lowell

.................................... County, Oregon, to-wit:

Lot 76 of MOYINA, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
executed and delivered to the first party a certain ......... Trust Deed e
{State whether mortgage, trust deed, contract, security agreement or otherwise)
(herein called the tirst party’s lien) on the property to secure the sumof §....3,369..00. ...
' —Recorded on ...... July 20 , 1992, in the MicrofilmRecords of ... _Klamath. .. ...
Oregon, in bbdk|tdel fvolume No... M92........ . at page ..15958......... atd /dr/ 4o fek | fild /idgttdrhé Al fnfittd-
tildf tdckeptibhINd.[ L[ L[/ L[ L[ [iddiédthHitH) ;
—&tbeld/del [LLLLLLLLLLLLLLLLLLL AL L L fifchb lktidd b thed L0 L1 LLLLLLLLLLLLLLLLLLLLLLL]LL ]S

(LLLLLLLLLLLL (ibbldabd bobddty) ;

which is not pertinent to this trans-

(Cross out any language opposite
action)
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Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party’s
lien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby

secured.
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(State nature of lien to be given, whether mortgage, trust deed, contract, security agreement or otherwise)

the second party’s lien) upon the property and is to be repaid not more than ......... 30
— OVER —

SUBORDINATION }ss.
AGREEMENT g \

certify that the within instrument

tved for record on the ..........
----------------------------------------------------------------------------------------- oo N rereereeeeeeeereaeeeseaeraney 19, at
................. ock ......M. and recorded in

---------------------

.........................................................................................

-----------------------------------------------------------------------------------------
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RECORDER'S USE

-----------------------------------------------------------------------------------------
------------------

""""""""""""""""""""""""""""""""""""""""""""" Record of ... N e
Kiamath Falls, OR 601 P OT s N e
---------------------------------- r OR 27601 of said county.

After recording retum to (Name, Address, Zip]:
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‘ To induce the Secdnd party to make thé loan Iasf mentioned, the ixts{ party hei@toforq has agreed and
qonsented ‘to subordinate first party’s lien to the lien about to be taken by the second part

‘ C y as above set forth.
NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan

aforesaid, the first party, first party's personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party's personal representatives (or successors) and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about, to be
delivered to the second party, as aforesaid, and that second party’s lien in all respects shall be first, prior and superior
to that of the first party, provided always, however, that if second party’s lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within 3 . days after the date hereof, this subordination
agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or
impair the tirst party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural,
and all grammatical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and i

by order of its board of directors.

ts seal, if any, affixed by an officer or other person duly authorized to do so
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STATE OF OREGON, County of .. K2 auvatds L) ss.

. This instrument was ? know]edged before me on A 72, 9V, £
bymum,’rgh'o VY7, S 4

. This fnstmment was acknowledged before me on

by
as
of

: N‘{)tary Public for Oregon
- My commission expires 3= /olz—q 7

TEICIAL SEAL
ARG VT RENHEDY
NOTARY PUBLIC-CIIEGON
OMMISSION NO, 022667
mcpwms'sjouax;mew;@%}sa ¢

STATE OF OREGON: COUNTY OF KLAMATH: Ss.

Filed for record at request of Mountain Title Co the 24ch day

of May A.D.,19_94 a__10:24 oclock A M., and duly recorded in Vol. _M94 .
of Moxtgages on Page 16340 .
, ' Evelyn Biehn - County Clerk
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