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HERSY 12 ... day of ¥
ROYAL-.E...POSEY..and..PATSY H. POSEY ~-as.tenants.by. the. entirety

MTE S IE70-KA a4 Fage 16349
May.

, 1994 ., between

, as Granfor,

» as Trustee, and

LOUISE B. SUTTCHN

WITNESSETH: -
sells and conveys to trustee in trust, with power of sale, the property in
County, Oregon, described as: - : : ‘

Grantor irrevocably grants, bargains,
KLAMATH ,

‘The S 1/2 NE 1/4, SE 1/4 NW 1/4 and

» as Beneficiary,

N-1/2 NE.1/4 of Section 29, Township

35 South, Range ‘12 East of the Willamette Meridian, Klamat} County,

Oregon. ™

together with all and singular the tone: ‘v;,lherredi"i o
or hereafter appertaining,
the property.

. FOR THE PURPOSE OF SECURING PERFORMANCE

of ...........

note of even date herewith, payable to
not sooner paid, to be due and payable .per...t.ems.'.of....mte

The date of maturity of the debt secured by this instrument is the date,
within described Properiy,
grantor without first having
all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall

becomes due and payable, In the event the
sold, conveyed, assigned or alienated by the
at the beneficiary's option,
become immediately due and payable,
To protect the security of this trust deed, grantor a
1. To protect, preserve and maintain th
provement thereon; not to commit or permit
2. To complete or restors promptly an
damaged or destroyed thereon, and pay when
3. To comply with all laws, ordinances,

ts and appiirtenances and. all other
and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with

-~ TWELVE..THOUSAND.. FOUR . HUNDRED.. AND.

bene}iciary or or&ar and made by grantor, the final payment of principal

regulations, covenants, conditions and restrictions affecting the property;

EXCEPTING that portion lying with the Ivory Pine Road right of

rights thereunto belonging or in anywise now

of each agreement of grantor herein contained and payment of the sum
-NO.. /.. 100tha**x*** )

A S PR . )
Dollars, with interest thereon according fo the

terms of a promissory
and interest hereof, if

siated above, ori which the final installment of the note
or any part thereof, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneficiary, then,

ir; not to remove or demolish any building or im-

condition any

building or improvement which may be constructed,
herefor. :

if the beneliciary

80 requests, to join in executing such tinancing statements pursuant to the Uniform Commercial Code as the beneficia

to pay for filing same in the proper public office or offices, as well as the cost

agencies as may be beneh:ciary.

to the
ticiary as soon as insured; if the grantor

cure the same at grantor's expense. The

any indebt i

or any part thereof, may be rele.

under or invalidate any act done pursuant to such nofice.

5. To keep the property free from construction liens and to pay all taxes,
assessed upon or against the property before any part of such taxes, assessments
; should the grantor fail to make
by direct payment or by providing beneficiary
may, at its option, make payment thereof, and the amount s £ i

promptly deliver receipts therefor to beneficiar
liens or other charges payable by grantor, either
ment, beneficiary

secured hereby, togethgr with the obli,

» as well as the grantor, shall be bound
the obligation herein described, and all such payments shall be immediately

and the nonpayment thereof shall, at the option of the beneficiary,

able and constitute a breach of this trust deed.
6. To pay all costs, fees
trustee incurred in connec

It is mutually agreed that:
8. In the event that any portion or all of the
ficiary shall have the right, if it so elects, to require that all or

shall fail for any reason to procure any such insurance and
at least fifteen days prior to the expiration of any policy of insurance now or hereaftter placed on
1y

property shall be taken under the ri

of all lien searches made by filing o

buildings now or hereafter
time to time require, in an
e to the latter; all policies of

erected on the property against loss or
amount not less thambt..a;)plicable
insurance shall be delivered fo the bene-
to deliver the policies to the beneficiary
the buildings, the beneticiary may pro-
tire or other insurance policy may be applied by beneficiary upon
or at option of beneficiary the entire amount so collected,
Il not cure or waive any default or niotice of default here-

assessments and other charges that may be levied or
and other charges become past due or delinquent and
payment of any taxes, assessments, insurance premiums,
with funds with which to make such pay-
i) at the rate set forth in the note

to the same extent that they are
due and payable without notice,
render all sums secured by this trust deed immediately due and pay-

search as well as the other costs and expenses of the
d attorney's fees actually incurred.

he security rights or powers of beneficiary or frustee;

including any suit for the foreclosure of this deed,

ght of eminent domain or cohdemnation, bene-
any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act

frust company or savings and loan asscclation authorized to do business under the laws of
its subsidiaries, cfﬂllgtn, agents or branches, the United States or any agency thereof, or an escrow

rizad to insure title to real property of this state,
gent lic d under ORS '696.505 10 696.585.

provides that the trustes hereunder must be either an attorney, who is an active member

of the Oregon State Bar, a bank,

Oregon or the United States, a title insurance company autho-

. -TRUST.DEED

ROYAL E. POSEY and ‘PATSY H. POSEY
COQUILLE, OR- ‘97423 .

I reasen oty <. - Granfer :
LOUISE B. SUTTON
BLRG-H_ #1027,
.Playa.del Rey,.CA 90293

Gl s Benefidary

Mot Tt et
OF:KLAMATH COUNTY .~~~ . .

RS SIXTH. ST i
KLAMATH FALLS OR. 97601

. SﬁACZ REBERVEI_)

STATE OF OREGON,

S8S.

e day o : , 19 ,
Lat... O --——M., and recorded
' eNo.. .............0n
as fee/file /instru-
ment/microfilmfrece ’ e eieany”
Recordof ... Nof said County.
- Witness my han d seal of

County affixed.

- . . FOR .
-RECORDER‘S USE

TNAME’




‘which are in excess of the am expenses and cttorney’s fees necessarily paid or incurred by drantor
-in such proceedings, sh i ici i i 3¢ upon any reasonable costs and expenses and attorney’s fees, both
ifi the. frial'dod appélldte courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
noss. sacured hereby,.and. grantor agrees, at its own expense, to take such actions and execute such. instruments as shall be necessary
in-obtaining' sﬁch"'cbmpensatibnﬁ"pmmpﬂy upon benoticiary's request. Co e o
T 97 At any time and  from ‘time to time upon written request of beneticiary, payment of its fees and Presentation of this deed and
e of full reconveyances, for cancellation), withous alfecting the liability of any person for the payment of

the indebtedness, trustee may_(a) consent to the making of any map or plat of the property; (b) join in éranting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
‘reconvey, without warranty, all-or any part of the property. The grantee in any i “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts ahall { thereof. Trustee’s
fees’for any: of tha sérvices mentioned ;a this paragraph shall be not less than $5. o C

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withour regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Possassion ‘6" the ‘property or’any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and. unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.
TLT1T. The oniees ooy, a . ;

trustee to foreclose this trust deed b
law or in equity, which the benefi
ici the obliga-
nd proceed

trustee conducts the sale,
consists of a failure to pa

separate parcels and shall seil
payable af the time liver to the purchaser its deed
without any covenant Or warranty, express or implied. The recitals in the
naj ! [ ruthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.
© 15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by frustee's aftorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to i in the trust deed as thejr interests may
appear in the order of their priority and (4) the surplus, it any, or in interest entitled to such surplus.
16. Beneticiary may from time to time appoint a
appointed hereunder. .
powers and duties con
made by written inst
Property is situated,
17. Trustee a

g is brought by trustee.
o ith the beneficiary and the beneficiary's successor in intérest that the grantor is lawfully
seized in fee simplo of the real property and has a valid, unencumbered title theroto except none

and that the grantor will warrant and f{or
-+ The grantor warrants that th

a)* primarily for grantor's

b) for an organization,

This deed applies to, i . i binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. 7 . :

: In construing this trust deed, it is understood that the grantor, trustee and/or beneticiary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instm

* IMPORTANT NOTICE: Delete, by lining out, whichever. warranty (a} o (b is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Nass Form Na..1319, or equivalent. ..
If compliance with the Act'ls not required, disregard this rioticesl  » it s L
STATE OF OREGON, County of .... L0 S
-This instrument was acknowledged before me on M_“—; /.3-..., 1 9-..?,.‘./.,
‘by .ROYAL_E.. POSEY. and.PATSY H. POSEY : :

This instrument was acknowledged before me on .

by
as

ST S DU % “NotaryPuincforOregon
My commission expires ... 3BoY=9.7 . :

NO: 225097+ 3¢ 70 NI e e
EXBAES, -51.'1“;':1.,753‘1’ N R
oo

STATE OF OREGON: COUNTY OF KLAMATH:  ss.”

Filed for record at request of ST MountaiyanitlenlCo RS the 24th day
of __ May AD, 1994 ___ at_ 10:25 oclock _A_ M., and duly recorded in Vol. —Mo4& 00

of ______ Mortgages . on Page _16349
Evelyn Biehn ~ County Clerk

By X.arieleqne SYUSILe oyl ittt e




