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BANK OF AMERICA OREGON
Regional Loan Service Center : -
P.O.Box3s28. . .
Seattle, WA 98124-3828

“'RESERVED FOR AUDITOR'S USE ONLY.
DEED OF TRUST - ..

- THIS DEED OF TRUST Is granted this e 2324 - dayof __May 1994,
by vid orta And Susan K. Calzacorta, As Tenants By The Entirety

(Grantor’) . to_ KLAMATH COUNTY TITLE COMPANY . . I (Trustee®), in trust for BANK OF AMERICA OREGON,
(Beneficiary"). Grantor agrees as follows: i . . - : ’

1.  CONVEYANCE. Grantor hereby bargains, sells and conveys to Trustee in trust, with power of sale, all of Grantor's right, title and interest in
the following described real property ("Praperty”); whether now owned or later acquired, located at 5017 Sturdivant Ave -
(NUMEBEF) NE ——
KLAMATH FALLS OR 97603 : H Klamath d legall
et — FEo0S in County, Oragon an egally
described as: - § o1 47 OFf Lamron Homes, According To The Official Plat Thereof On File In The Office Of The County Clerk Of
Klamath County, Oregon. et e IR R

H

Property Tax ID # * 3909-11DC-6800 . -
together with all equipment and fixtures, now or later attached to.the Property; all tenements, hereditaments and appurtenances, now or later in any
gay ar;t:pertammg to the Property; and all leasshold interests, rents, payments, issues and profits derived from or in any way connected with the
roperty. . : g : : :
2.  ASSIGNMENT OF RENTS. . ) . ] . - _— - o

2.1 ASSIGNMENT. Grantor further assigns to Beneficlary all of ‘Grantor's ‘interest in all existing and future leases, licenses and cther
agreements for the use or occupancy of the Prope ("Contracts®), lncludin%the Immediate and continuj ht to collect, in either Grantor's or
Beneficiary's name, all rents, receipts, income and other payments due or to become due under th . "). As long as there is no
defauit under this Deed of Trust, Grantor IS granted a licenss to collect the Pa i i eneticiary’s consent to
Grantor’s use of the Payments in any bankrupicy proceeding.

2.2 DISCLAIMER. Nothing contained in this Deed of Trust shall be construed as obligatin Beneficiary or any receiver to take any action to
enforce any provision of the Contracts, expend any money, incur any. expense ar perform any obligation under the Contracts, Beneficiary's duties
are expressly limited to giving of roper credit for all Payments received by it.

3. SECURED OBLIGA IONS. This Deed of Trust secures performance of each agreement of Grantor contained in this Deed of Trust and the
payment of the sum of thirteen thousand three hundrad twenty five dollars ana9 no cents :

(s 13,325.00

sooner, on .
5. AFFIRMATIVE COVENANTS. Grantor shall:
'5.1 MAINTENANCE OF PROPERTY. Maintain and preserve the Prc:rerty in good. condition and repair, ordinary wear and tear excepted;
- complete any improvement which may be constructed on the Property; and restore any improvement which may be damaged or destroyed;
5.2 COMPLIANCE WITH LAWS. Com aws, ordinances, regulations, covenants, conditions and restrictions affecting the Property;
I i rmed by Grantor under the Contracts; ‘ .

ns secured by the Property; all taxes, assessments and governmental liens
or charg als, supplies or otherwise: which, if unpaid, might become a lien or charge

upon the Prog)eny; - . . - e s U . e, . B P . -
5.5 INSURANCE. Insure continuously, with financially sound and reputable insurers acceptable to Beneficiary, all improvements on the
Property against all risks, casualties and losses throu i i i cluding, without limitation,
insurance against fire, theft, casualty, iciary i nce policies shall be in an
a | demolition and removal of
ici i ce policies may be applied
not cause discontinuance of any proceeding to
surance policies shall pass to purchaser at the

5.6 HAZARDOUS WASTE., Notity Beneficiary within twenty-four . (24) hours of any releas
regulated substance, or of the receipt by Grantor of any notice, order or communication from ch relates to the
existence of or potential for environmental pollution of any kind existing on the Property, e Property or any sufrounding

property; and | °

5.7 COSTS AND EXP ry’s reasonable costs and expenses incurred in
i i proceeding purporting to atfect the rights or duties of Beneficiary or
ng the Prope collecting the Payments, including, without limitation, all reasonable attorneys’
staff counsel, lagal expenses, collection costs, costs of title search, and trustee’s and receiver's fees at trial or on

appeal.
6. NEGATIVE COVENANTS. Grantor shall not without Beneficiary's prior written consent: .
6.1 PAYMENTS. Accept or collect Payments more than one (1) month in advance of the due date;
6.2 MODIFY CONTRACTS. Terminate, modify or amend any provision of the Contracts; or
6.3 RESTRICTIONS ON CONVEYANCES. Should the Grantor or the Grantor's suc
Beneficiary sell, transfer, or convey, ar permit to be sold, transferred or conveyed, by agree
in the propenrty (ar any part thereot), then Beneficiary may declare all sums secured hereb
apply to each and every sale, transfer.or conveyance, regardless whether or not Bene \ waived,
hersunder, whether by action or non-action, in connection with any previous sale, Cr conveyance, whether one or more.
7. EMINENT DOMAIN. In the event any portion of the Property is taken throu nt domain, the amount of the award to which Grantor is
entitied shall be applied to the Secured Obligation. : - L
8. . RECONVEYANCE. Trustee shall reconvey such portion of the Property to the Eerson entitled thereto upon written request of Beneficiary, or
upon satisfaction of the Secured Obligation and written request for reconveyance made y Beneficiary or any person interested in the Property.
9. SUCCESSOR TRUSTEE. In the event of death, incapacity, disability or resl&naﬁon of the Trustee, Beneficiary may appoint a successor trustee

and, uron the recording of such appointment in the records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested
with all powers of the original Trustee. IR - . . .

10.  EVENTS OF DEFAULT. The occurrence of any of the tollowing events shall, at Beneficiary's option, and at any time without regard to any

previous knowledge on Beneficiary's part, constitute a detault under the terms of this Deed of Trust, the Secured Obligation and all related loan
documents: : . E : s [ :
: 10.1 NON-PAYMENT OF PRINCIPAL OR INTEREST. Any payment of principal or interest on the Secured Obligation is not made when due; or
10.2  FAILURE TO PERFORM. Any tax, assessment, insurance premium, lien, encumbrance or other charge against the Property, or any
payment under a real estate contract covering the Property is not paid when due; or any other term, covenant or agreement of Grantor contained in
thirs' Dee% ot Trus; o& in any other document-with Beneficlary, or. in which Grantor- grants a‘security interest in the Property, is not promptly
periormed or satisfied,.. .. - | e SR sl e S e ; RN
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11. REMEDIES UPON DEFAULT. If an¥ default occurs and Is continuing, Beneficiary may, at its option:
7111 - TERMINATE COMMITMENT. Terminate any outstanding and unfulfilled commitment to Grantor;
112 . ACCELERATE. Declare any or all of the: Secured  Obligation; together with all:accrued Interest, to be immediately due and payable
without presentment, demand, protest or notice of any kind, all of which are expressly waived by Grantor; =« - . ..:: oo oTeo o e T T
i 11,3 " PAYMENTS. Pay 'such sums as may:be neceseary to pay any tax, assessment, Insurance premium, lien, encumbrance or other
charge against-the Property, or any payment under a reaf-.estate contract covering ‘the Property, without prejudice to Beneficiary's right to
- -accelerate the Secured Obligation and foreclose upon this Deed of Trust. Grantor ‘shall reimburse Beneficiary, upon demand, for all such
- amounts paid bg Beneﬁciaz. with interest thereon from the date of such payment at the highest rate that is, from time to time, appiicable on any
-of the Secured Obligation. All unreimbursed amounts shall be added to and become a part of the Secured Obligation; Lo .
20114 . REINSTATEMENT. The Grantor shall have the right to reinstate this Deed of Trust and have any proceedings begun by the
Beneficiary to enforce this Deed of Trust discontinued :at-any time-prior 40 the earlier.to occur (1) the fifth day before the date of sale by the
Trustee, or éz) the en?‘ of a Judgment foreclosing this Dead of Trust. - The conditions for relnstatement ars that: (a) the Grantor pays off sums,
which would then be due under the Secured Cbligation and this Deed of Trust had no acceleration occurred; (b) cure any default of Grantor's
other obligations or agreements in this Deed of Trust;:(c) pay all costs and expenses actually incurred by Beneficiary in enforcing this Deed of
Trust, including, but not limited to reasonable trustee's fees and attorney’s fees, to the extent permitted by applicable law. Upon reinstatement
this Deed of Trust and the obligations secured herby shall remain fully effective as if no acceleration had occurred. However, the reinstatement
right shall not apply in the case of acceleration resulting from the sale or transfer of Grantor's property. : B
' 11.5  COLLECTION OF PAYMENTS. Terminate the license granted to Grantor to collect the Payments; take possession of, manage and
operate the Property under the terms of.the Contracts; and demand. and collect all Payments,

including endorsing any check, draft or other
instrument given as payment, either by itself or through an agent or judicially-appointed receiver. The Payments shall be applied first to payment
of the costs of managing the Property and collecting the Payments, and then to the Secured Obligations;

11.6 TRUSTEE'S SALE. Direct the Trustee, upon writtan request, to sell the Property and apply the sale proceeds in accordance with the
laws of the State of Oregon. : e

11.7 OTHER REMEDIES. Pursue all o
Deed of Trust as a mortgage.

Grantor expressly waives any defense or right, in any action or proceeding in connection with the Secured Obligation, that Benaficiary must first resort
to any other security or person. : : :

12.  WAIVER. No waiver by Beneficiary of any deviation by Granfor from full berfoh-nance of this Deed of Truster the Secured Obligation, as the

case may be, shall constitute a waiver of Baneficlary's right to require prompt payment or to assert any other right or remedy provided for in this Deed
of Trust or the Secured Obligation on the basis of the same or similar failure to pertorm.

13. SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the benefit of and is binding upon the respective heirs, devisees, legatees,
administrators, executors, successors and assigns of the parties hereto. - :

14. . APPLICABLE LAW. This Deed of Trust has been delivered to Beneficlary and accepted by Beneficiary in the State of Oregon. This Deed of
Trust shall be governed by and in accordance with the laws of the State of Oregon.

15. PLEDGE. Any Grantor who is not a borrower under the Secured bligation shall not be ersonally liable for the obligations therein and is
only signing this Deed of Trust to grant and convey Grantor's interest in the real-property identified herein and agrees that Beneficiary and any
borrower under the Secured Obligation may extend, modify, forebear, or make any other arrangements rolating to the Secured Obligation or Deed of
Trust without Grantor's consent and without releasing Grantor from this Deed of Trust, its extension or modification. :

16. HOMESTEAD. To the fullest extent permitted by law Grantor waives any right to plead any statute of limitations as a defense to any
obligation secured hereby, and Grantor releases and waives all rights and benefits of the homestead exemption laws of the State where the property is

ther available legal and équltable remedies. including, without limitation, foreclosing upon this

located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROFPERTY DESCRIBED. IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE. SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON

ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES. .| .. F T RPN : o

Susan K. Calzacoria o _ / G

SRR _ ACKNOWLEDGMENT BY INDIVIDUAL

STATEOFOREGON ) - T
) . 88,
countyor_lanathh )

| certify that 1 know or have satisfactory evidence that _David A. Calzacorta and Susan K: Calzacorta

is/are the individual(s) who signed this instrument in my

presence and acknowledged it to be (his/her/their) free and voluntary act for the us strument.

’Dated: 6 9.?){@&_&_

OFFICIAL SEAL

E
NOTAQ??SELI‘{:%:EGON My appointmiant expires | o -G— 6;7
COMMISSION NO. 023201

MY COMMISSION EXFIRES DEC. 9, 1297 ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of | " Klamath County Title the 24th
of May AD.,19_94 ar_ 11:00 _ oclock __A_ M., and duly recorded in Vol. __M94
of i . Mortgages on Page 16368
'~ Evelyn Biehn * County Clerk
FEE $15.00 : : - By KA esiiaw CAVM b piali e

" NGTARY PUBLIC FOR THE STATE OF GRE REGON)

My appointment expires
'REQUEST FOR RECONVEYANCE
To Trustee: ;

..:+ - -Vha undersigned is the holder of the note or notes secured by t}ijs Deed of Trust. Said note or notes, toasether with all other indebtedness
" secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered
- hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

. LT R e

"Dated: _

Send Reconveyance To:




