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Trust as they become duo, and shall strictly and in a timely manner perform all of Grantor's obligations under the Note, this Deed of Trusl, and the
Ralated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:

Possession and Use. Until the accurrence of an Event of Default, Grantor may (a) remain in possession and control of the Property, (b) use,
operate or manage the Property, and (c) collect any Rents from the Property. The following provisions relats to the use of the Property or to other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.

Duty to Malntain. Grantor shall maintain the Proparty in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Hazardous Substances. The terms "hazardous wasts,” "hazardous substanoe," "disposal,” "release,” and "threatened release,” as used in this
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amendad, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 994939
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 43 U.S.C.
Section 6901, et seq., Chapters 6.5 through 7.7 of Division 20 of the California Health and Safety Code, Saction 25100, et seq., or other applicable
slate or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste"” and "hazardous substance”
shall also include, without imitation, petroleum and petroleum by-products or any fraction thereof and asbestos. Grantor represents and warrants
fo Lender thal: (a) During the period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, trealment,
disposal, release or threatened release of any hazardous waste or substance by any person on, under, or about the Property; (b) Grantor has no
knowledge of, or reason to believe that there has been, except as previously disclosed to and acknowledged by Lender in writing, (i) any use,
generation, manufaclure, storage, treatment, disposal, release, or threatened release of any hazardous waste or substance by any prior owners or
occupants of the Property or (ii} any actua! or threatened litigation or claims of any kind by any person relating to such matters; and (c) Except as
previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of
the Property shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste or substance on, under, or about the
Property and (i} any such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances,
including without limitation those laws, regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expensse, as Lender may deem appropriate to determine compliance of the Property with
this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender’s purposes only and shall not be construed to
create any responsiblility or liability on the part of Lender to Grantor or to any other person. The representations and warranties contained harein
are based on Grantor’s due diligence in investigating the Property for hazardous waste. Grantor hereby (a) releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees
to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly
or indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture,
storage, disposal, release or threatened release occurring prior to Grantor’s ownership or interest in the Property, whether or not the same was or
should have been known to Grantor. The provisions of this section of the Desd of Trust, Including the obligation to indemnity, shall survive the

payment of the Indebledness and the salisfaction and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender’s
acquisition of any Interest in the Property, whether by foreclosure or otherwise.

Nuilsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without limiling the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including ol and gas), soil, graval or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any lmprovements from the Real Property without the prior written consent ot

Lender. As a condition to the removal of any Improvements, Lender may require Grantor o make arrangements salisfactory to Lender to replace
such Improvements with Improvements of at least equal vaiue.

Lender’s Right 1o Enter. Lender and ils agenits and representatives may enter upon the Real Property at all reasonable times to attend to
Lender’s interests and to inspect the Property for purposes of Grantor’s compﬂance ‘with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafier in
effect, of all governmental authorities applicable to the use or occupancy of the Properly, including without limitation, the Americans With

Disabllities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriatle appeals, so long as Grantor has nolified Lender in writing prior to doing so and so long as, in Lender's sole opinion,

Lender’s interests In the Property are not jeopardized. Lender may require Grantor to post adequate security ora surety bond, reasonably
satisfactory to Lender, to protect Lender’s interest. .

Duty to Protect. Grantor agrees neither to abandon nor leave unattended ths Property Grantor shall do all other acts, in addition to those acts
set torth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender’s prior written consent, of all or any part of tha Real Property, or any interest in the Real Property. A "sale
or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater than three
(3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or
by any other method of conveyance of Real Property interest. 1f any Grantor is a corporation, partnership or limited liability company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests,
as the case may be, of Grantor. However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Deed of Trust.

Payment. Grantor shall pay when due (and in all events prior lo delinquency) all {axes, special taxes, assessments, charges (including waler and
sewaer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due and excepl as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connaction with a good faith dispute over the obligation to
pay, so long as Lender's interest in the Property is not jeopardized. 1t a lien arises or is filed as a result ot nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if a lien Is filed, within fifteen (15) days afler Grantor has nolice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient
to dischargs the lien plus any costs and attorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Granlor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes or assessments and shall
authorize the approprlale governmental officlal to deliver to Lender at any time a writlan statement of the taxes and assessmenls against the

Property.

Notice ot Construction. Grantor shall nolity Lender at least fifteen (15) days before any work is commeanced, any services are furnished, or any
materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of the work, services,

or malerials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wiil pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to lnsuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all improvements on the Real Property in an amount sufficient to avoid application of any
colnsurance clause, and with a standard mortgagee clause in favor of Lender, together with such other insurance, including but not limited to
hazard, liability, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in form, amounts,
coverages and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender. Grantor, upon
request of Lender, will deliver to Lender from time to time the policies or cedificates of insurance in form satisfactory to Lender, including
stipulations that coverages will not be cancelled or diminished without at least ten (10) days’ prior written notice to Lender. Should the Real
Proparty at any time become located in an area designated by the Director of the Federal Emergency Management Agency as a special fiood
hazard area, Grantor agrees to oblain and maintain Federal Flood insurance to the extent such insurance is required by Lender and is or becomes

~avallable, for the term of the loan'and for the full unpald principal balance of the loan, or the maximum I:mlt of coverage that is available, wh:chever
* isless.




f the Property shall
if any, shall be applied

to the principal balance A such proceeds shall be paid

' to Grantor as Grantor's interasts may appear.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trusles's sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, howsver not more than once a year, Grantor shall furnish to Lender a report on each
existing policy of insurance showi : (a) the name of the insurer; (b) the risks Insured; (c) the amount of the policy; (d) the property insured, the
then cumrent replacement value of such property, and the manner of determining that vaiue; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

EXPERDITURES BY LENDER. r if any action or proceeding is commenced that
would materally affect Lender's A but shall not be required to, take any aclion that Lender
dsems appropriate. expends in so doing will bear interest at the rate charged under the Note trom the date incumred or paid
by Lender to the dale of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)be added to the balance of
the Note and be apportioned among and be payable with any Instaliment payments fo i

Insurance policy or (li) the remaining term of the Note,

This Deed of Trust also will Secure payment of these a

remadies to which Lender may be entitled on account d as curing the default so as to
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust.

Title. Grantor warrants that: (a) Granlor holds good and marketable title of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final title opinlon issued in

favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender. ' )

Defense of Title. Subject to the exception in th Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persans. In the event an commenced that questions Grantor's title or the interest of Trustee or Lendar
i expense. Grantor may be the nominal party in such proceeding, but Lender

i Lender's own choice, and Grantor will

Compllance With Laws. Grantor warra
ordinances, and regulations of governmental authorities.

fees

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whalever other action is requested by Lender to perfect and continue Lender’s lisn on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfacling or continuing this Deed of Trust, including without fimitation
all taxas, fees, documentary stamps, and other charges for recording or regislering this Deed of Trust. :

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
secured by this Deed of Trust: (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments
f Trust; typs of Deed of Trust chargeable against the Lender or the holder of

debledness or on payments of principal and interest made by Grantor.

If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (2) pays the tax batore it becomes definquent, or (b) contests the tax as provided above in the Taxes and Liens
saction and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING SfATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust.

Security Agreement. This instrument shall constitute a securily agreament to the extent any of the Property conslitutes fixtures or other personal
Propertly, and Lender shall have alf of the rights of a secured party under the Unitorm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender to
perfect and continue Lender’s securily interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the raal property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this securily interest. Upon
default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within thres (3) cfays after receipt of written demand from Lender.

Addresses. The maliling addresses of Grantor (débldr) and Lender (sacured‘pérty). from which information concerning the security intarest
granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of
T’us'. H e . )

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o further assurances and attorney-in—fact are a part of this Deed
of Trust, . . .

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender's designes, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, appropriate, any and all such mortgages,
deads of trust, security deeds, on statements, instruments of turther assurance, certificales,
and othar documents as may, in the sole opinion necessary or desirable in order to effectuate, complsts, perfecl, continue, or
preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents, and (b) the liens and security interasts
created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred o In this paragraph. :

Attorney~in-Fact.

Grantor and at Grantor's y~in-fact for the purpose

of making, executing, delivering, filing, recording, and doing all other things Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor and otherwise performs all the obligations Imposed upon Grantor under this
Deed of Trust, Len full reconveyance and shali execute and deliver to Grantor suilable stalements
ng stalement. on file evidencing Lender’s security Interest in the Rents and the Personal Properf_y. 'Any reconveyance fee

!l be pald By Granter; if cermitiad By applicable law.

£




'DEED,.OF TRUST

» .. (Continued) -

DEFAULT. Each of the following, &t tha option of Lender, shall constitule an event of default ("Event of Default”) under this Deed of Trust:
Defeuli on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness. = o '
Default on Other Payments. Fallure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance,
other payment necessary tq‘ptevgnt filing otor )p;gﬂect discharge of any llgn. T ’ o S ‘

Compliance Default.. Failure to comply with any other term, obligation, covenant or condition contained in this Dead of Trust, the Note or in any
‘of the Related Documents. -If such a failure is curable and it Grantor has not been given-a notice of a breach of the same provision of this Deed of
Trust within the preceding twelve (12) months, it may be cured (and no Event of Datault will have occurred) if Grantor, after Lender sends written
notice demanding cure of such failure: (a) cures the failure within fiteen (15) days; or (b) if the cure requires more than fifleen (15) days,

Immediately inltiates steps sufficlent to cure the fallure and thereafter continues and completes all reasonable and necessary steps sufficient to
produce compliance as soon as reasonably practical. ) : : :

Breaches. Any warranty, representation or statement made or furnished fo Lender by or on behalf of Grantor under this Deed oi Trust, the Note
or the Related Documenits is, or at the time made or furnished was, false in any material respect.

» OF any

Insolvency. The insolvency of Grantor, appointment of a recelver for any part of Grantor's property, any assignment for the benefit of creditors,
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, or the dissolution or termination of
Granlor’s existence as a going business (if Granlor is a business).. Except 1o the extent prohibited by federal law or Oregon law, the death of
Grantor (it Grantor is an individual) also shalt constitute an Event of Default under this Deed of Trust.

Foreclosure, Forfeiture, efc. Commencement of foreclosure or forfeiture prbceédlngs, whether by judicial proceeding, selt~help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howaever, this subsection shall not apply
in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture

proceeding, provided that Granlor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
Lender. : . e . .

Breach of Other Agreement. Any breach
within any grace period provided therein, in
Lender, whather existing now or later.

Events Atfecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or such Guarantor

_dies or becomes incompetent. Lander, atits option, may, but shall not be required to, permit the Guarantor’s estale fo assume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure the Event of Default.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any timg thersafter, Truslee or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. - Lender shall have the right at its option to declare the entire Indebledness immediately due and payable, including
any prepayment penally which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall
hava the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law. if this Deed
of Trust Is foreclosed by judicial foreclosure, Lender will be entitled 1o a judgment which will provide that if the foreclosure sale proceeds are
insufficlent to satisty the judgment, execution may issue for the amount of the unpaid balance of the judgment.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code. : ‘

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the indebtedness. In furtherance ot
this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees direclly to Lender. If the Renls are
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s altorney-in-fact to endorse instruments received in payment thereof
in the name of Grantor and to negotiata the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender’s
demand shall satisty the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercisa its rights under this subparagraph either in person, by agent, or through a recsiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to

protect and preserve the Property, 1o operale the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the

proceeds, over and above the cost of the receivership, against the indebtedness. The receiver may serve without bond if permitted by law.

Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the Indebtedness by a
" substantial amount. Employment by Lender shall not disquality a person from serving as a recelver.

Tenancy at Sufferance. If Grantor remains in possession of the Property afer the Properly is sold as provided above or Lender otherwise
becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of

the Property and shall, at Lender’s option, either (a) pay a reasonable rental for the use of the Property, or (b) vacale the Property immediately
upon the demand of Lender.

by Grantor under the terms of any cther agreement between Grantor and Lender that is not remedied
cluding without limitation any agreement concerning any indebtedness or other obligation of Grantor to

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time afler
which any private sale or other Intended disposition of the Personal Property Is to be made. Reasonable notice shall mean notice given at least

ten (10) days before the time of the sale or disposition.
Property. :

Sale of the Property. To the extent permitted by applicable law, Grantor vhereby waives any and all rights to have the Properly marshalled. In
exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice
the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy
provided in this Dead of Trust, the Note, in any Related Document, or provided by law shall not exclude pursuit of any other romedy, and an

election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust afler failure of Grantor to perform shall
not affect Lender’s right to declare a default and to exercise any of its remedies.

Attormeys’ Fees; Expenses. If Lender inslitules any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitied 1o
recover such sum as the court may adjudge reasonable as altorneys’ fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incurred by Lender which In Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date of
expenditure until repald. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees whether or not there is a lawsuit, including attorneys’ fees for bankrupicy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services,the cost of searching records, oblaining
tile reports (including foreclosure reports), surveyors' reports, appraisal fees, title insuranca, and fees for the Trustee, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition fo alt other sums provided by law.

Rights of Trustee. Trustee shall have all of the righls and duties of Lender as sst forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustes are part of lhis Deed of Trust.

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following actions with
respect to the Property upon the written request of Lender and Grantor: (a) join in preparing and filing a map or plat of the Real Property,
Including the dedication of streets or other rights to the public; (b) join in granting any easement or crealing any restriction on the Real Property;
and (c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obtigations to Notity. Trustee shall not be obligated to notity any other party of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shallbe a party, unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the righls and remedies set forth above,
with respect to ali or any part of the Property, the Truslee shall have the right 1o foreclosa by notice and sale, and Lender shall have the right to
foreclose by judicial foreclosure, in either case in accordanca with and to the tull extent provided by applicable law.

Successor Trustee. Lender, at Lender’s option, may from time to time appoint a successor Trustee to any Trustee appointed heraunder by an
Instrument executed and acknowledged by Lendar and recorded in the offica of the recorder of KLAMATH County, Oregon. The instrument shal
contain, in addition to all other matters required by slale law, the names of the original Lender, Trustee, and Grantor, the book and page where
this Deed of Trust Is recorded, and the name and address of the successor trustes, and the instrument shall be executed and acknowledged by

Any sale of Personal Property may be made in conjunction with any sale of the Real
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Lender or its successors in Interest. The successor trustes, withoul conveyance of the Property, shall succeed to ali the title, power, and duties
conferred upon the Trustee In this Deed of Trust and by applicable law. This procedure for substitution of trustea shall govern to the exclusion ot
all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in wriling and shall be effective when actually
deliverad, or when deposited with a nationally recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United
States mall first class, registered mail, postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. Any party may
changse its address for notices under this Dead of Trust by giving formal written notice to the other parties, specifying that the purpose of the natice is to
change the parly’s address. All copies of notices of foreclosure from the holder of any lien which has priority over this Deed of Trust shall be sent lo

Lender's address, as shown near the beginning of this Deed of Trust. For notice purposes, Grantor agrees to keep Lender and Trustes informed at ail
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to
the matters set forth In this Deed of Trust. No alteration of or amen

dment to this Deed of Trust shall be effective unless given in writing and signed
by the party or parties sought to be charged or bound by the alleration or amendment.

Annual Reports. If the Property is used for purposes othar than Grantor’s residence, Grantor shall furnish to Lender, upon request, a certified

statement of net cperating Income received from the Property during Grantor’s previous fiscal year in such form and detail as Lender shall require.
"Net operating income” shail mean all cash receipts from the Properly less all cash expendilures made in conneclion with the operation of the
Property.

Applicable Law. This Deed of Trust has been dellvered to Lender and accepted by Lender in the State ot Calitornia. Except as set forth
hereinafter, this Deed of Trust shall be governed by, construed and enforced In accordance with the laws of the State ot California,
except and only to the extent of procedural matters related to the perfection and enforcement by Lender of its rights and remedies
agalnst the Property, which matters shall be governed by the laws of the State of Oregon. However, in the event that the enforceability or
valldity of any provision of this Deed of Trust Is challenged or questioned, such provision shall be governed by whichever applicable
state or federal law would uphold or would enforce such challenged or questioned provision. The loan transzction which Is evidenced by
the Note and this Deed of Trust (which secures the Note) has been spplled for, considered, approved and made in the State ot California.
Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be uced to interpret or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of the interest

or esiate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Severabliity. if a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unentorceable as to any other persons or circumstances. If feasible, any such

offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the oHfending provision cannot be
so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respec!

ts shall remain valid and enforceable.
Successors and Assigns. Subject 1o the limitations stated In {his Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the benefit of the pa

rlies, their successors and assigns. It ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s s

uccessors with reference to this Deed of Trust and the Indebledness by
way of forbearance or extansion without releasing Grantor om the obligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust (or under the Related Documents)
unless such walver is in wriling and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver
of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of Grantor's obligations as to any future transactions.
Whenever consent by Lender Is required in this Deed of Trust, the granting of suc

h consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

COMMERCIAL DEED OF TRUST. Grantor agrees with Lender that this Deed of Trust is a commercial deed of trust and that Grantor will not change
the use of the Property without Lender’s prior written consent.

EACH SGRANT OR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

x_w%/éW

ROBERT F. BROWN

INDIVIDUAL ACKNOWLEDGMENT

stateoF __Oregon

2 DESRA BUCKINGHAM
Klamath =7/ NOTARY PUBLIC - OREGON
COUNTY CF. COMMISSION NO. 020140
MY COMNISSION EXPIRES DEC.19.1398%
On this day before me, the undersigned Notary Public, personally appeared ROBERT F. BROWN, fo me known o be the individual described in and
who exscuted the Deed of Trust, and acknowledged that he or she signed the Deed ot Trust as his or her free and voluntary act and deed, for the uses
and purposss thereln mentioned.

Glven under my hand and officlal this 23rd
'@\B\\mm @\l;\lmc" Cinn
Notary Public in and for the State of Oregon

dayof __May ,19_ 94
Residingat __Klamath Falls, Oregon

My commission expires 12-19-96

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

, Trustee

The undersigned is the legal owner and holder ot all iIndebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust have been

fully pald and satisfied. You are hereby directed, upon payment o you of any sums owing to you under the terms of this Deed of Trust or pursuant to

any applicable statute, {o cancel the Note secured by this Deed of Trust (whic

h Is delivered 1o you together with this Deed of Trust), and to reconvey,
without warranty, to the parties designated by the terms of this Deed of Trust, the estale now held by you under this Deed of Trust. Please mail the
reconveyance and Ralated Documents to:

To:

Date:

Beneficlary:
By:
its:

LASER PRO, Reg. U.S. Pat. & T.M. Ofl., Ver. 3.17 (c) 1954 CFi ProServices, Inc. Alirightsreserved. [CA-G01 BROWNOR.LN]
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Title Co the 25th

of May_ AD., 19 94 at__10:52 _ oclock A M., and duly recorded in Vol. M9%
of Mortgages on Page .
Evel lehn .  County Clerk

FEE = $40.00 = | By XAclene Vgt ot ite




