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{ 'Grantorf). ‘whose
("Trustee®), whose v

IH FALLS OR 97601 and

“address is 2

The CIT Group/Sales Financing. Inc. (*Beneficiary"), whose address is

: WA 98424 . .
Grant of Lien and Security Interest =~ - i . .. o : '

For value, the current receipt and reasonable equivalence of which is hei’eby éé_know)edged, Grantor hereby:

(1) conveys to Trustee in trust, WITH POWER OF SALE, for the benefit of Beneficiary the real property (land,
, ﬁui]d‘i’ngs."imp{?vemegts, minerals, hydrocarbons, easements, access ‘and ‘similar rights, appurtenances, tenements and
" hereditaments) located at Naan ADE ST by Aadg - Al 1 PN
. which is legally described on%‘z‘d:\llgit aneglgh I§Efmc§%ﬂé§g a'r:lﬁlbli%ﬁs Pe?eregn?:g %‘rl:orporated herein, licenses, rents,
" royalties, products and proceeds thereof (the "real property”), o : " '
. . (2)grants to Beneficiary a security interest pursuant to Article 9 of the Uniform Commercial (code in all present and
. after-acquired tangible personal property {specifically including any trailer, mobile home or manufactured housing now on or
_.to be brought onto the real propgarty“and_ge'n'erglly described as_ 1994 FLEETWOOD SPR INGHILL ]
. 26 X- 80 TR & fixtures, 'accessions, parts, - contract _rights, accounts, and general
_Intangibles including leases, rents, insurance and condemnation proceeds and awards) (the “"personal property”), ‘and -
.3 . .+ (3) assigns_ and conveys to Beneficiary all present and future leases, rental agreements and executory contracts and
all rents, profits, rights and entittements arising from or related thereto (the "leases and contracts®) subject to Grantor's
limited  right to collect rents, profits)and‘proc,egds: prior. to Grantor’s default hereunder to secure prompt and cori.plete

performance of the obligations hereby secured. |

. Obligations Secured .~~~ . " R e S , : C

* The lien and security ‘interest granted in this trust deed secure prompt and complete (a) payment by Grantor of a note of
even date in the face amountof $ 78,300.00 . including interest a the rate of08 .';50 % per annum, and costs

on or before the maturity date of . {(b) performance of Grantor's obligatons under this trust deed and (c)
; reimbursement by Grantor upon Béneficiary’s emand of any and all amounts advanced by Beneficiary to protect the validity

of this trust deed, the priority or value of the lien of this trust deed or the condition or value of the real property. including
d to prior.liens or encumbrances, insurance premiums,. taxes and

Py i !

~-principal. interest, penalties, fees and. costs relate 0. pric ‘
assessments and repair and maintenance costs and expenses paid by Beneficiary.
. Grantor Covenants = . . .

: T LU, [EE S0 PRUR T TS SO L B S . . .
N Grantor.promises (covenants) that Grantor will do the following things for Beneficiary’s bensfit; -

1. Grantor will pay the financial obligations secured by this:trust deed when due. :

2. Grantor will pay all taxes, assessments and similar governmental impositions levied and assessed against the real
property when' due; provided, however, that Grantors may pay taxes and assessments in accordance with any available

-installment method as long 'as Grantor makes the installment payments when due. Grantor will annually provide proof to
Beneficiary that Grantor has paid taxes, assessments and similar charges when due. : - :

" “In the ‘event Grantors fail to make all such payments when due, Beneficiary may, in addition to requiring Grantors to
cure such default, require that Grantors thereafter pay to Beneficiary on a monthly basis 1/12th of the amount of such taxes
and assessments which Beneficiary reasonably estimates wil be due and payable on the i
which Beneficiary will hold in a regular interest-bearing savings account at a federally-insured financial institution and deliver
to the tax collector within a reasonable time after those taxes or assessments become due. in the event that the estimates,
plus the interest earned therson, are not sufficient to pay the taxes or assessments, Grantors will immediately pay to
beneficiary the amount of the deficiency so that taxes and assessments can be paid when due. The failure to pay taxes or
assessments or to pay the estimates or the deficiency is a material default regardless of any other event of default.

3. Grantor will obtain from one or more responsible, licensed insurance companies and pay the premiums for and
thereafter keep in full force and effect policies of (a) fire insurance, with extended coverage endorsement, in a coverage
amount equal to the full replacement value for the residence, exclusive of foundations and (b) public liability and property
damage insurance with reasonable deductible and coverage provisions. The tire insurance policy shall have such other tems,
conditions and endorsements reasonably acceptable to Beneficiary, including a provision which requires at least 30 days
advance written notice to Beneficiary before ‘cancellation or a material change, and shall name Beneficiary as an a.itional

to payment of claims. It is agreed th i i ire i i repair or
replacement of dama this trust
deed.

4. Grantor will keep tho residence, landscaping and driveway in reasonably good and functional condition and repair
and free of debris. Grantor will perform all such work in‘a good and workmanlike manner using first class materials and will
ensure that all lienable charges relating thereto 'are' promptly paid. Grantor will not remove buildings or improvements now
located on the real property or engage in substantial improvements or remodeling without Beneficiary’s prior written
consent; provided, however that Grantors may make substantial im i its
long as (a) Grantor have on deposit funds sufficient to pay for such payment is due and (b) the value and utility of
the real property following completion of the work will equal or exceed its value and utility prior to such work. :

5. Grantor will comply with all laws, regulations and orders applicable to the real property and its use and
occupancy. Without limiting the foregoing, Grantor will not allow the real property to become a public or private nuisance or

allow it to be used for any illegal activities or purpose whatsoever including, but not limited to, production, storage or
disposal of controlled substances or hazardous wastes.

, 6. Grantor will pay when due all charges for all utilities services provided to the real property including sewer,
garbage disposal, water, gas and electrical service. . B ST : .

T 7. Grantor will allow Beneficiary to enter the.real property and-all buildings included therein at all reasonable times
to inspect the property to verify compliance with the terms and conditions of this trust deed. 4 :

8. Grantor will indemnify, defend and hold Beneficiary harmless from and against ali claims, loss, liability and
expense, including reasonable attorney fees and costs, in any way arising from or related to Grantor's failure to comply with
the foregoing covenants or Grantor’s ownership, improvement or use of the real property. This indemnity will survive any
conveyance of the real property to Beneficiary or any reconveyance of the real property by Trustee. in the event Grantor fails
to pay taxes and assessments, insurance premiums and utilities costs or fails to comply with governmental regulations or to
properly rnaintain the real property, Beneficiary may do so upon 30 days’ advance notice to Grantor and any amount paid,
plus interest thereon_at the .interest rate_disclosed above from the date of disbursement, shall be part of the obligations
secured by this trustdeed. - . 5 . s o sy : -
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. following circumstances: Mt hste Foadiay el s ‘ b
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‘3. Grantor
demand to cure such default; provided, however,
the 20-day period/then the 20-day. peri
substantially com i
of such action. - S e DL R
4. Grantor conveys bystsalp,,,leas,e,,mqrtgage, assignment or. other direct or indirect conveyance or encumbrance the
real property or any significant part thereof or interest therein' to any other person (including individuals and organizations)
without Beneficiary’s prior written consent. . oo e e : e
. .-, 5.Grantor beéom{esft‘h_e subject of insolvency proceedings, e , ,
- .. ..In the event of Grantor’s default, Beneficiary may, but shall not be obligated to, accelerate (i.c.. make imimediately
due and payable) all financial obliagations secured by this trust deed and foreclose this trust deed by advertisement and sale
-or by judicial proceedings as a mortgage ‘and m"a'y repossess and qfspose of personal prop
‘ In the event the real property is in the possession of a'third person under a lease
t. Beneficiary shall be entitled to collect all rents and other income payable with
the’ third person" following Grantor's default and all ‘such" income;”
obligations secured. Grantor hereby irrevocably -authoriz d- i the ) ficiary
whether or not Grantor then disputes Beneficiary's right 3ceive sl ' ' 1] s i ‘be credited
against the third person’s 'obligatio‘ns'»to Grantor as though i o Beneficiary may cause a receiver to be
appointed for the real property and the rents and ‘other income Upon Grantor's default whether or not the value of the real
_property exceeds the obligations secured and whether or not a receiver could be appointed: under the rules of civil
‘procedure.: e g B P AL AL DA R CL ot s L
""" Grantor promises to pay all reasonable costs and expenses, including the trustee, attorney fees. foreclosure report
(trustee sale guaranty) and environmental audit report costs, incurred by Beneficiary in enforcing the' obligations secured by
this trust deed whether or not a civil action (or similar proceeding including claims and proceeding in bankruptcy) is
;- commenced, prosecuted or appealed and in enforcing, interpreting and protecting this trust deed and in foreclosing this trust
" deed by advertisement and sale or by judicial means... - el ML DI . - :
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"NOTARY PUBLIC - QREGON " "7y~ 0 7 Notary Publicfor /| " 7~ ,
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STATE OF OREGON: COUNTY OF KLAMATH: §S.

Filed for record at request of Klamath County Title Co the 25th
of May AD, 19 94 5 10:52 oclock __A_M., and duly recorded in Vol. M9%
. B " of o . Mortgages on Page 16488 :
SR T T  TEvelyn b ~ County Clerk '
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