e 81583., 05‘25-94/\1059 Ay ; . a T
' RECORDATION REQUESTEDBY: .~ |~ % Volonad Pagei6500°
 First Interstate Bank of Oregon, N.A. i R |

PO Box 238
~ Kiamath Falls, OR 87601

WHEN RECORDED MAIL TO:

First Interstate Bank of Cregon, N.A.
2809 South Sixth Street

PO Box 238

Klamath Falls, OR 97601

SEND TAX NOTICES TO:

‘Thomas L Miller and Yvonna A Mlller
4909 Memosie Ln
Kiamath Falls, OR 97603

mT(J ?)’a-q Z_D ! SPACE ABOVE THIS LINE 1S FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED MAY 19, 1894, between Thomas L Miller and Yvonna A Miller, Husband and Wife,
whose address Is 4809 Memorie Ln, Klamath Falls, OR 97603 (referred to below as "Grantor”); and First
Interstate Bank of Oregon, N.A., whess address I1s 2802 South Sixth Street, PO Box 238, Klamath Falls, OR
97601 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages and conveys to Lender ali of Grantor's right, titte, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements,
rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with aitch or imgation rights); and all
other rights, royalties, and profits relating to the real property, including without limitation all minerals, ofl, gas, geothermal and similar matters, located

in Klamath County, State of Oregon (the "Real Propeity”):

Lot 2, Block 9, TRACT 1025, WINCHESTER, according to the officlal plat thereof on file In the office of
County Clerk of Klamath County, Oregon.

The Real Property or its address is commonly known as 4909 Memorie Ln, Klamath Falls, OR 97603. The Real
Property tax identification number is R3809-011CD-06700-000.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and all Rents from the Properiy. in
addition, Grantor grants to Lendar a Uniform Commerclal Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when ussd in this Mortgage. Terms not otherwise defined in this Mortgage shall
have the meanings attributed to such terms in the Oregon Uniform Commerclal Code.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below In the Existing Indebtedness section of this
Mortgage.

Grantor. The word "Grantor" means Thomas L Miller and Yvonna A Miller. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Indebtedness. The word "Indebtedness™ means all ptincipal and interest payabie under the Note and any amounts expended or advanced by
Lender to discharge cbligations of Grantor or expenses Incurred by Lender o enforce obligations of Grantor under this Mortgage, together with
interest on such amounis as provided in this Morigage.

Note. The word "Note® means the promissory note or credit agreement dated May 19, 1894, In the original principal amount of

$16,260.00 from Grantor to Lender, together with all renewals of, extenslons of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The maturity date of this Mortgage is May 24, 2009. The rate of interest on the Note is subject
to indexing, adjustment, renewal, or renegotiation.

Personai Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and togather with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Propesty. The word "Property™ means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage® section.

Rents. The word "Rents” mearns all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Mortgage
as they becoms due, and shall strictly perform all of Grantor's obligations under this Mortgage. .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Real Property and collect
the Rents. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
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